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By Billy Rwothungeyo

Added 21st April 2016 10:03 AM

Print
A A A

Fill in your Name and Email Address to receive a Free Newsletter

Name
Email Address
SUBMIT

“In South Sudan, their law requires that a company must disclose all its beneficial owners, as well as the affiliates of the company before they can
deal with you as far as oil contracts are concerned. I want Uganda to do the same”
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Dr Mohammed Amin Adam talking about the need for more transparency in the oil and gas industry (Photo by Billy Rwothungeyo)

Dr. Mohammed Amin Adam, the executive director of the Accra based Africa Centre for Energy Policy (ACEP) has advised Ugandan
authorities to emulate South Sudan and vet the ownership of companies who step into the country with the aim in participating in the
extractives industry.

“In South Sudan, their law requires that a company must disclose all its beneficial owners, as well as the affiliates of the company before they can
deal with you as far as oil contracts are concerned. I want Uganda to do the same,” he said.

Maaji on Sale
Enjoy Savings Up to 60% O!. Shop the Latest from Maaji.

Adam was speaking yesterday at a high level multi-stakeholder dialogue on contract transparency and monitoring at the Sheraton Kampala Hotel.
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Vote4Energy
A Vote to Embrace a New Era of

American Energy Leadership.

“Beneficial ownership information is key in unraveling corruption, addressing issues of illicit financial flows,” he said.

Adam shot down the myth that contract transparency reveals commercially sensitive information, and puts investors at a disadvantage. He also took
exception to the claim by some players in the industry that contract transparency scares off investors.

“Experience in Ghana, Liberia, Guinea has shown that contract transparency has not scared away investors. More investors have come into these
countries despite the regime that requires the disclosure of contracts,” he said.

State minister for Minerals Peter Lokeris, who attended the dialogue, concurred with Adam on the need for transparency in the extractives industries.

“Contract transparency is one of the pillars towards increased investment in any country involved in the extractives industries. It also plays a key role
in creating stability for extractive companies since their dealings will be known and monitored to the majority,” he said.

The dialogue was organized by the Advocates Coalition for Development and Environment (ACODE) in partnership with the civil society coalition
on oil and gas, Uganda Contracts Monitoring Coalition and the Natural Resource Governance Institute (NRGI).

 

TAGS:
Business
oil in uganda

Related articles

Brexit on Uganda’s newly discovered oil

Chevron specialist to speak to oil and gas private sector

http://www.tellapart.com/faqs/
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CBcz9wmWVV9fxC4ejnATXp5ewA6eippZF1YD8k-kC86n0_QgQASDohLwEYMmGo4fUo4AQoAHfsb_3A8gBAeACAKgDAcgDmwSqBIACT9BkZeoynSZDUeOg2mUnQ5iC6h5aF-92niD-aYgqo3B7Tj3k73Trk_P3BPJ7kcfRIc7xkUaJzcLfZEdgVrh5MkgDo4wY9KhOMUnY1w9uS0uEd89-EwjTuC3NpJ_cRtN1CbfYO5_UCUcza5blVVW9YAQqqvCqL5zRG6Q8CZsxdJkWdxYQzdr93GA3qUFCkqv3PE3pOP8d8jUCU8cHvuFzicJmX1y8Wy-Pz-Q5d_fL0fvjmc7g2itwOYMp0dh1aEWnQiQZJD-78vi7bHNzKDUu4FrEO8GqG_qYee5e0g53sT0Tg7IERxMczYQ7IKxr-gEaL2H_wZtyGLerPMLh_dRnAeAEAYgGAYAHic7ACKgHpr4b2AcB2BMK&num=1&cid=CAASEuRocQV1nyKqJ_QR-OIVlF0rTQ&sig=AOD64_1TRQU5rFUG4G40toZhAbtEGrcYJg&client=ca-pub-9128472770397497&adurl=http://www.vote4energy.org
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CBcz9wmWVV9fxC4ejnATXp5ewA6eippZF1YD8k-kC86n0_QgQASDohLwEYMmGo4fUo4AQoAHfsb_3A8gBAeACAKgDAcgDmwSqBIACT9BkZeoynSZDUeOg2mUnQ5iC6h5aF-92niD-aYgqo3B7Tj3k73Trk_P3BPJ7kcfRIc7xkUaJzcLfZEdgVrh5MkgDo4wY9KhOMUnY1w9uS0uEd89-EwjTuC3NpJ_cRtN1CbfYO5_UCUcza5blVVW9YAQqqvCqL5zRG6Q8CZsxdJkWdxYQzdr93GA3qUFCkqv3PE3pOP8d8jUCU8cHvuFzicJmX1y8Wy-Pz-Q5d_fL0fvjmc7g2itwOYMp0dh1aEWnQiQZJD-78vi7bHNzKDUu4FrEO8GqG_qYee5e0g53sT0Tg7IERxMczYQ7IKxr-gEaL2H_wZtyGLerPMLh_dRnAeAEAYgGAYAHic7ACKgHpr4b2AcB2BMK&num=1&cid=CAASEuRocQV1nyKqJ_QR-OIVlF0rTQ&sig=AOD64_1TRQU5rFUG4G40toZhAbtEGrcYJg&client=ca-pub-9128472770397497&adurl=http://www.vote4energy.org
http://www.newvision.co.ug/category/business/
http://www.newvision.co.ug/tag/oil-in-uganda/
http://www.newvision.co.ug/new_vision/news/1428581/brexit-uganda-newly-discovered-oil
http://www.newvision.co.ug/new_vision/news/1428581/brexit-uganda-newly-discovered-oil
http://www.newvision.co.ug/new_vision/news/1427611/chevron-specialist-speak-oil-gas-private-sector
http://www.newvision.co.ug/new_vision/news/1426612/oil-prices-dip-stronger-dollar


7/24/16, 9:06 PMEmulate South Sudan On Oil Companies, Uganda Advised

Page 6 of 13http://www.newvision.co.ug/new_vision/news/1422683/emulate-south-sudan-oil-companies-uganda-advised

Oil prices dip on stronger dollar

More From The Author

Road Fund releases sh46bn for maintenance

US envoy, minister Muyingo flag off books to upcountry schools

UNRA tightens grip on environmental, social safeguards

Trump Confronts Ivanka About the Rumors
Donald Trump Left Shocked from Daughter Ivanka's Life
Changing Decision

Learn More

Sponsored by Gone Viral

http://bevo-us-east-1.adsnative.com/ck?url=http%3A%2F%2Fgone-viral.online%2F%3Fid%3D79333%26kw%3Dit2&sid=4130593416ea4951bfeb02c289efd767_4c2a5860
http://www.newvision.co.ug/new_vision/news/1426612/oil-prices-dip-stronger-dollar
http://www.newvision.co.ug/new_vision/news/1415390/road-fund-releases-sh46bn-maintenance
http://www.newvision.co.ug/new_vision/news/1415390/road-fund-releases-sh46bn-maintenance
http://www.newvision.co.ug/new_vision/news/1420879/us-envoy-minister-muyingo-flag-books-upcountry-schools
http://www.newvision.co.ug/new_vision/news/1420879/us-envoy-minister-muyingo-flag-books-upcountry-schools
http://www.newvision.co.ug/new_vision/news/1420895/unra-tightens-grip-environmental-social-safeguards
http://www.newvision.co.ug/new_vision/news/1420895/unra-tightens-grip-environmental-social-safeguards


7/24/16, 9:06 PMEmulate South Sudan On Oil Companies, Uganda Advised

Page 7 of 13http://www.newvision.co.ug/new_vision/news/1422683/emulate-south-sudan-oil-companies-uganda-advised

Comments for this thread are now closed. ×

3 Comments newvision  Login!1

 Share⤤ Sort by Newest

 •

Nuel • 3 months ago

The Dr. is talking from what he knows is happening. Uganda has not exported even one liter of its oil so it has a lot to learn from the
regional oil exporting countries. Yes, laws may not be respected but how many enacted laws in Uganda which is over 50 years older
still are not respected? So please pick the good and leave the bad.
△ ▽

 •

Francis • 3 months ago

I guess this Dr doesn't know what he is talking about. There is nothing Uganda can emulate from South Sudan. In South Sudan, they
do not respect any of their laws, laws are abused with impunity by the Generals. Yes, the law might be in place, but in this county, not
any single statute is respected let alone being implemented.
△ ▽

 •

Emma  • 3 months ago> Francis

Dr Mohammed Amin Adam
Dr Mohammed Amin Adam
△ ▽
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