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PNG LANDOWNERS GET FIRST DIVIDEND FROM GOLD MINE
PORT MORESBY, Papua New Guinea (The National, Sept. 15) – The Papua New Guinea township of Lihir became a hive of activity yesterday as landowners celebrated the first equity payment of K1.6 million (US$499,000) from mining company Lihir Gold.
Village people from Lihir’s 15 wards prepared a huge mumu and organized colourful traditional dancing and singsing to the mark the occasion.
The payment was made in 15 separate checks for Lihir’s 15 Wards with Ward 11 receiving the highest amount, of K202,000 (US$63,000).
The checks were made available to the landowners by the Mineral Resources Development Company (MRDC), that looks after landowner funds.
In turn, the Mineral Resources Lihir, which holds shares in trust on behalf of the people, turned over the checks to the landowners.
MRL chairman Marc Soipang has urged the Lihirians to be self-reliant and financially independent.
"We must develop our human resources to enable us to be self-reliant and financially independent after mining activities have ceased," he said.
Nimamar Rural Local Level Government president Ambrose Silul urged all village development plans to involve the Lihirians in identifying worthy community projects.
The Lihir community’s ownership of shares in Lihir Gold is managed by MRL. Through MRL, the people of Lihir currently hold more than 77 million shares in Lihir Gold, about 6 percent of the company.
These shares were purchased using a low-interest loan from the European Investment Bank (EIB), which required that the loan be paid off over 20 years.
A plan is being developed, whereby MRL will unload some of its shares to a level of no less than 5.2 percent, so that the proceeds can be invested and used to meet the payments associated with the EIB loan.
A special working committee with representatives from the Government, MRL, MRDC, the IBP Joint Negotiating Committee (JNC) and Lihir Gold, has been set up to look after the sale disposal.
THE Lihir township became a hive of activity on Tuesday as landowners celebrated the first equity payment of K1.6 million from the Lihir resource project.
Village people from Lihir’s 15 wards prepared a huge mumu and organised colourful traditional dancing and singsing to the mark the occasion.
The payment was made in 15 separate checks for Lihir’s 15 Wards with Ward 11 receiving the highest amount of K202,000.
The checks were made available to the landowners by the Mineral Resources Development Company (MRDC), that looks after landowner funds.
In turn, the Mineral Resources Lihir, which holds shares in trust on behalf of the people, turned over the checks to the landowners.
MRL chairman Marc Soipang has urged the Lihirians to be self-reliant and financially independent.
"We must develop our human resources to enable us to be self-reliant and financially independent after mining activities have ceased," he said.
Nimamar Rural Local Level Government president Ambrose Silul urged all village development plans to involve the Lihirians in identifying worthy community projects.
The Lihir community’s ownership of shares in Lihir Gold is managed by MRL. Through MRL, the people of Lihir currently hold more than 77 million shares in Lihir Gold (around 6 percent of the company).
These shares were purchased using a low-interest loan from the European Investment Bank (EIB), which required that the loan be paid off over 20 years.
A plan is being developed, whereby MRL will unload some of its shares to a level of no less than 5.2 percent, so that the proceeds can be invested and used to meet the payments associated with the EIB loan.
A special working committee with representatives from the Government, MRL, MRDC, the IBP Joint Negotiating Committee (JNC) and Lihir Gold, has been set up to look after the sale disposal.
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