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Offshore block winners announced Local. Hard-hitting, Ireplaceable.

e

By Aung Shin | Wednesday, 26 March 2014

} SWPA
The Ministry of Energy today announced the winners of the @@

highly anticipated tender to explore gas and oil in 20 offshore 2016 AWARDS
blocks, a list that includes several global firms including Royal
Dutch Shell, US-based ConocoPhillips and France’s Total. _ For the fifth year running,
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Black market for currency exchange in the
crosshairs

Rice exports planned to the Philippines
Electricity supply charges to rise 40-50pc
YSX debates bank disclosure ahead of MCB
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listing
Myanmar Oil and Gas Enterprise (MOGE) invited tenders for 30 offshore MIC pushes through dozens of investment
blocks in April, attracting interest from a total of 75 international oil and gas approvals
firms, but after the ministry released a pre-qualified list of 61 companies in Wanbao prepares to re-start Letpadaung

July, only 30 produced proposals. Myanmar most improved for ease of

The final list, which includes both shallow and deep water blocks, includes BG starting business
Asia Pacific Pte Ltd and Woodside Energy (Myanmar) Pte Ltd, who submitted Private investment to spark electricity boom
joint proposals and won four blocks, Oil India Ltd and Mercator Petroleum Ltd

. 5 Singapore leads as foreign investment in
and Oilmax Energy Pvt Ltd, who together won three blocks and India’s

. < s - Myanmar doubles
Reliance Industries Ltd and Italy’s Eni Myanmar BV, who won two blocks a
B Beans, pulses prices mixed, say traders
piece.
“It took time as we very seriously considered each selection in the bidding
process as top international oil companies were in the running,” deputy Most Read - Property News
minister U Myint Zaw said during the announcement ceremony in Naypyitaw.
“We just wanted to make sure every step was transparent.” Pledge for transparent tender on low-cost
housing

Under heavy international sanctions, Myanmar’s oil and gas industry was
predominantly run by Thai and Chinese firms, though such firms have since
been removed from the larger oil blocks. As a part of the latest tenders,
international firms must agree to joint venture with a local partner, though NDCG hands Pyay Towers over to Max
those partnerships have yet to be revealed publically. Myanmar

Mandalay developers cut share prices

First section launches at Thilawa special
economic zone

“All the companies have mentioned their local partner in their proposals. They
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Director General of Energy Planning Department (EPD) under the Ministry.

The winners are also required to invest at least US$3billion after production-
sharing contracts (PSC) are signed with MOGE, after which the winners will
get 30-year licences to explore and produce oil and gas offshore.

Once that is completed, they must conduct environmental and social impact
assessments within six months, which are then submitted to the Myanmar
Investment Commission (MIC), who will decide whether or not to approve
exploration activities, U Pe Zin Tun said.

“We are going to have detailed discussions with winning candidates for
production sharing contracts. Hopefully the contracts will be signed within the
next three months,” he said.

With the PSC’s approved, the MOGE stands to earn a total of US$226.1 million
in signing bonuses from the winning firms, the highest such lump bonus in
Myanmar’s recorded history, he said.

(oL
(D)
=
-
TP
LIy
20

Seven international oil and gas companies are already operating exploration
and production projects in 18 of a total of 51 offshore blocks.

Government revenues from the offshore oil and gas industry reached just $1.5
billion in the 2013-14 financial year through February, according to
government data, while industry experts peg annual revenues from the entire
sector to be around $4 billion.
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Eight bedroom McMansion in Golden
Valley

Second phase launched for Golden City
project

CB inks deal with Bank of Tokyo

Japan International Cooperation Agency
updates 30-year plan for Yangon

Oldest property website receives large
regional investment

First luxury floating hotel sails into Yangon

French firm to assist MPT i
international telephone services

MPT picks up speed in telecoms race
Myanmar mobile leaps along

MySquar aims at $25 million valuation as
listing date nears

Telcos in a data-rate duel

Myanmar’s first civic education app
launches

Total Gameplay Studio expands its empire

Hackers in programming meet to prepare
for the vote

Local consortium to claim Myanmar’s
fourth telco licence

New spectrum auction ‘rushed’: Telenor,
Ooredoo
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