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Articles of Articles of Association o f The National Development Fund ( of Iran )

Association Article 84 of the Fifth Development Plan of the Islamic Republic of Iran Article 84:

The National Development Fund of Iran, hereinafter referred to as the “Fund”, is
established to turn a portion of the revenue s originated from selling oil, gas, gas

A - Pi llars of the

Fund include
condensate and oil products to durable wealth and productiv e economic

B - The Board of investments as well as preserv ing the share of future generations from the oil and

Trustees gas resources and products . The Fund is positioned in Tehran and has no branche
s in the city of Tehran nor in other provinces of the country . The assets and

C - Board of properties of the Fund are owned by the G overnment of the Islamic Republic of

Trustees Iran. This article forms the Articles of Association of the Fund

D -in order to
manage the Fund

E - Chairman of
Board of
Executive D
irectors

F - In order to
make sure that
the goals of the
Fund

G - Functions and
Responsibilities
of the Supervisory
Board

H - Resources of
the Fund

| - The Fund’s
Spending

J - Other rules
and regulations
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Funds: IFSWF SRR Tel: +98 (21) 88640439
NIGC Ministry of economic affairs and finance Fax: +98 (21) 88640440
President National Iranian Oil Co. Address: No.25 Gandhi St.
Islamic Parliament of Iran Iran Venture capital Forum [Tehran/ Iran/ Postal code: 15176-55911,
The Central Bank of Iran (CBI) Building National Development Fund of Iran
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