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SA’s sovereign wealth fund off the table

It's best timed with stable or rising commodity prices - Patel.
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Economic Development Minister Ebrahim Patel has indefinitely postponed the proposed
sovereign wealth fund.

“The creation of a sovereign wealth fund is best timed with stable or rising commodity prices.
In light of current market conditions, no immediate steps ¢
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The fund was first referred to in the New Growth Path fr:
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would promote investment in the region and in its function as a sovereign wealth fund, and
that it would invest “accumulated foreign reserves in productive projects with a higher yield
than investment in developed-country bonds.”
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