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MEGHNA PETROLEUM LIMITED

(BALANCE SHEET AS AT 30 JUNE, 2007)

Notes
APPLICATION OF FUNDS
FIXED ASSETS
Operating Assets : At cost less
accumulated depreciation 3.2
Capital Work-in-Progress: At cost 4
INVESTMENT 5
CURRENT ASSETS
Stocks :
Stores & Spares 6
Products and Receptacles 7
Book Debts 8
Advances, Deposits & Pre-payments 9
Cash and Bank Balances 10

CURRENT LIABILITIES & PROVISIONS

Creditors 11
Workers' Profit Participation Fund

Provision for Taxation 12.1
Unpaid Dividend 23
Proposed Dividend

NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES
DEFERRED LIABILITIES

Employees' Gratuity 15.1

Deferred Income Tax 152
NET ASSETS Taka
SOURCE OF FUNDS

Share Capital 13.1

Reserves and Surplus:
General Reserve 14
Un - appropriated Profit

& {' SHAREHOLDERS FUNDS Taka

6] |Ro0®-050

Amount in Taka

June 30
2007 2006
299,101,978 288,556,377
49,832,028 18,705,944
348,934,006 307 26 321
4,584,800 4,584,800
22 547 47 19,285,555
5,245,189,720 2,243 593,530
5,267 137, 137 2,262,879,085
4,578,568,846 1673 744 310
160,903,198 150.621.013
723,686,336 769,876,938

10,730,895,517 4,857,191,346

(10,032,717,610 (4,470,491,599)

)
(17,976,995) (12,019,89
(40,638,493) (2,664,026
(28,500,015) :
(80,000,000) (28,500,015)
(10,199,833,113) | | (4,513,675,539)
531,062,404 343,515,807
884,581,210 655,362,928
(117,683,842) (47,559,463)
(27,366,556) :
(145,050,398) (47,559,463)
739,530,812 607,803,465
104,500,050 95,000,050
590,499,998 450,000,003
: 62,803,412
512,803,415

739,'530,'81 2 607 803 465

S CORIETRAN FACATT=

Bangladesh Petroleum Corporation
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MEGHNA PETROLEUM LIMITED
( PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 30 JUNE, 2007 )

Amount in Taka

June 30
Notes 2007 2006
Gross Earnings on sale of Petroleum Products 17 566,896,892 515,381 817
Expenses:
Selling, Distribution and Administration 18 (239,749,847) (218,928,948)
Interest 19 (85,207,049) (93,850,880)
Depreciation B (34,613,692) (31,791,540)
(359,570,588) (344,571,368)
Net Operational Gain 20 93l 3 417 19,952,404
Total Operational Expenses (336,154, 17/1) (324,618,964
Trading Profit / ( Loss ) 230,739,721 190,762,853
Other Income 21 128,800,182 49,635,142
Net Profit Before Contribution
to WPP & WF and Taxation 359,539,903 240,397,99
Contribution to Workers'
Profit Participation Fund (17,976,995) (12,019,899)
Profit Before Taxation 341,562,908 228,378,096
Provision for Income Tax
Current 12.1 (102,469,000) (91,352,000)
Deferred 15.2 (27,366,556) -
(129,835,556) (91,352,000)
Profit After Taxation 211,727,352 137,026,096
Un-appropriated Profit, brought forward 62,803,412 104,277,331
Profit Available for Appropriation 274,530,764 241,303,427
Appropriation(s):
Dividend - proposed ( Tk 2 per share: (80,000,000) (28,500,015)
2005-06 Tk 3 per share)
Transferred to General Reserve 14 (150,000,000) (150,000,000)
Un-appropriated Profit, carried forward 44,530,764 62,803,412
22 20.26 14.42 |
|
|
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MEGHNA PETROLEUM LIMITED
(BALANCE SHEET AS AT 30 JUNE, 2008)

Amount in Taka

June 30
Notes 2008 2007
APPLICATION OF FUNDS
FIXED ASSETS
Operating Assets : At cost less
accumulated depreciation 3.2 365,841 705 299,101,978
Capital Work-in-Progress: At cost 4 13,973,920 49,832,028
379,315,625 348,934,006
INVESTMENT 5.1 4,584,800 4,584,800
CURRENT ASSETS
Stocks :
Stores & Spares 6 22,581,694 22,547 417
Products and Receptacles 7 3,419,591,469 5,245,189,720
3,442,173,163 5,267 137,137
Book Debts 8 7,042,122,889 4,578,568,846
Advances, Deposits & Pre-payments 9 231,051,598 160,903,198
Cash and Bank Balances 10 789,954,491 723,686,336
11,505,302,141 10,730,895,517
CURRENT LIABILITIES & PROVISIONS .
Creditors 11 (10,448,893,207) || (10,032,717,610)
Workers' Profit Participation Fund (27,991,680) (17,976,995
Provision for Taxation 12.1 (34,049,958) (40,638,493)
Unclaimed Dividend 23 (80,000,000) (28,500,015)
Proposed Dividend 32 (100,000,000) (80,000,000)
(10,690,934,845) | |(10,199,833,113)
NET CURRENT ASSETS 814,367,296 531,062,404
TOTAL ASSETS LESS CURRENT LIABILITIES 1,198,267,721 884,581,210
DEFERRED LIABILITIES
Employees' Gratuity 15.1 (145,828,425) (117,683,842)
Deferred Income Tax 15.2 (31,526,558) (27,366,556)
(177,354,983) (145,050,398)
NET ASSETS Taka 1,020,912,738 739,530,812
SOURCE OF FUNDS
Share Capital 13.1 400,000,000 104,500,050
Proposed Issue of Bonus Share 32 40,000,000 295,499,950
Reserves and Surplus:
General Reserve 14 295,000,048
Un-appropriated Profit : 12,69 44,530,764
580,912,73 229 530,812

Taka 1,020 91857 38 - 739,530,812
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Bangladesh Petroleum Corporation

MEGHNA PETROLEUM LIMITED
(PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 30 JUNE, 2008 )

Amount in Taka

June 30
Notes 2008 2007
Gross Earnings on sale of Petroleum Products 7 775 835 407 566,896,892
Expenses:
Selling, Distribution and Administration 18 (257,472 .27 1) (239,749,847)
Interest / Financing charges 12 (71,495,843) (85,207,049)
Depreciation / Amortization 3.2 (41,782,798) (34,613,692)
(370,750,912) (359,570,588)
Net Operational Gain 20 43 900,073 23413417
Total Operational Expenses (326,850,839) ({336,157,171)
Trading Profit / (Loss) 448,984,563 230,739,721
Other Income 21 110,849,045 128,800,182
Net Profit Before Contribution
to WPP & WF and Taxation 559,833,608 359,539,903
Contribution to Workers'
Profit Participation Fund (27,991,680) (17,976,995)
Profit Before Taxation 531,841,928 341,562,908
Provision for Income Tax
Current 12.1 (146,300,000) (102,469,000)
Deferred 15.2 (4,160,002) (27,366,556)
(150,460,002) (129,835,556)
Profit After Taxation transferred to
Statement of Changes in Equity 381,381,926 211,727,352
Earning per share (EPS) 232 9.53 **20.26
|R00®-050
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. Bangladesh Petroleum Corporation

MEGHNA PETROLEUM LIMITED

(BALANCE SHEET AS AT 30 JUNE, 2009

Notes
APPLICATION OF FUNDS
FIXED ASSETS
Operating Assets : At cost less
accumulated depreciation 3.2
Capital Work-in-Progress: At cost 4
INVESTMENT 5.1
CURRENT ASSETS
Stocks :
Stores & Spares 6
Products and Receptacles i
Book Debts 8
Advances, Deposits & Pre-payments ?
Cash and Bank Balances 10
CURRENT LIABILITIES & PROVISIONS
Creditors 11
Workers' Profit Participation Fund
Provision for Taxation 12.1
Unclaimed Dividend 23
Proposed Dividend 32

NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES
DEFERRED LIABILITIES

Employees' Gratuity 15.1

Deferred Income Tax 15.2
NET ASSETS Taka
SOURCE OF FUNDS

Share Capital 18.1

Proposed Issue of Bonus Share 32

Reserves and Surplus:

General Reserve 14

Un-appropriated Profit

SHAREHOLDERS FUNDS
Contingent liabilities and commitments-note 16
Net Asset value per share

a0 | R005-20%0

June 30, 2009

June 30, 2008

Taka Taka
370,618,120 365,341,705
2,356,079 13,973,220
372,974,199 379,315,625
4,584,800 4,584,800
22,806,106 22,581,694

5,739,239,850

3,419,591,469

5,762,045,956
5,333,329,427

176,461,686
1,071,800,320

3,442,173,163
7,042,122,889
231,051,598
789,954,491

12,343,637,389

11,505,302,141

(11,047,272,438)

(10,448,893,207)

(26,937,696) (27,991,680)
42,504,446 (34,049,958
(100,000,000) (80,000,000)
(176,000,000) (100,000,000)
(11,307,705,688) | |(10,690,934,845)
1,035,931,701 814,367,296
1,413,490,700 1,198,267,721
(151,935,186) (145,828,425)
(35,560,031) (31,526,558)
(187,495,217) (177,354,983)
1,225,995,483 1,020,912,738
440,000,000 400,000,000
22,000,000 40,000,000
695,000,048 495,000,048
68,995,438 85,912,690
763995483 | | 580,912,738

1,225,995,483

1,020,912,738

31.86

25.52
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MEGHNA PETROLEUM LIMITED

W CAQIFHT FACANETT

Bangladesh Petroleum Corporation

(PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 30 JUNE, 2009 )

Gross Earnings on sale of Petroleum Products

Expenses:

Selling, Distribution and Administration

Interest / Financing charges
Depreciation / Amortization

Net Operational Gain
Total Operational Expenses
Trading Profit / (Loss)

Other Income
Net Profit Before Contribution
to WPP & WF and Taxation

Contribution to Workers'

Profit Participation Fund
Profit Before Taxation

Provision for Income Tax

Current
Deferred

Profit After Taxation transferred to
Statement of Changes in Equity

Earning per share (EPS)

Notes

18
19
3.2

20

21

12.1
15.2

24

June 30, 2009

June 30, 2008

Taka Taka
583,467,931 775,835,402
(246,046,288) (257,472,271

(81,402,735) (71,495,843)
(44,927,228 (41,782,798
(372,376.251) (370,750,912)
37,689,792 43,900,073

(334,686,459)

(326,850,839)

248,781,472

448,984,563

289,972,442 110,849,045
538,753,914 559,833,608
(26,937,696) (27,991,680)
511,816,218 531,841,928
(126,700,000) (146,300,000
(4,033,473) (4,160,002)
(130,733,473) (150,460,002)

381,082,745

381,381,926

8.66

92.53

e @ifeeam! | R00n-050
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Bangladesh Petroleum Corporation

Notes

APPLICATION OF FUNDS
FIXED ASSETS

Operating Assets : At cost less

accumulated depreciation 3.2

Capital Work-in-Progress: At cost 4
INVESTMENT 5.1
'CURRENT ASSETS

Stocks :

Stores & Spares 6

Products and Receptacles 7

Book Debts 8

Advances, Deposits & Pre-payments 9

Cash and Bank Balances 10
CURRENT LIABILITIES & PROVISIONS

Creditors 11

Workers' Profit Participation Fund & WF

Provision for Taxation 12,1

Unclaimed Dividend 23

Proposed Dividend 32
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES
DEFERRED LIABILITIES
Employees' Gratuity 15.1

Deferred Income Tax 15.2
NET ASSETS Taka
SOURCE OF FUNDS

Share Capital 13

Proposed Issue of Bonus Share a2

Reserves and Surplus:

General Reserve 14

Un-appropriated Profit

SHAREHOLDERS FUNDS
Contingent liabilities and commitments-note 16
Net Asset value per share

Gf |Ro00®-050

June 30, 2010

MEGHNA PETROLEUM LIMITED
(BALANCE SHEET AS AT 30 JUNE, 2010)

June 30, 2009

Haasnsx

Taka Taka
364,967,856 | | 370,618,120
25,800,034 2,356,079
390,767,890 372,974,199
47,422,300 4,584,800
21,840,778 22,806,106

5,223,057,730

5,73%,239,850

5,244,898,508
9,806,477,599

180,592,421
3,471,354,181

5,762,045,956
5,333,329 427

176,461,686
1,071,800,320

18,703,322,709

12,343,637,389

(16,985,362,698)
(32,672,057
(4,505,416

(207,900,000

(11,047,272,438)
(26,937,696)
42,504,446
(100,000,000)

(176,000,000)

)
)
(185,448,608)
)
)

(17,415,888,779

(11,307,705,688)

1,287,433,930

1,035,931,701

1,725,624,120

1,413,490,700

(203,699,522) (151,935,186
(39,603,964) (35,560,031)
(243,303,486 (187,495,217
1,482,320,634 _1,225,995,483
462,000,000 440,000,000
23,100,000 22,000,000
945,000,048 695,000,048
52,220,586 68,995,435
763,995,483

220,6.
0,6

~1,225,995,483

27.86
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Bangladesh Petroleum Corporation

MEGHNA PETROLEUM LIMITED

CPROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 30 JUNE, 201 0)

Gross Earnings on sale of Petroleum Products

Expenses:

Selling, Distribution and Administration

Interest / Financing charges
Depreciation / Amortization

Net Operational Gain
Total Operational Expenses
Trading Profit / (Loss)

Other Income
Net Profit Before Contribution
to WPP & WF and Taxation

Contribution to Workers'
Profit Participation Fund

Profit Before Taxation
Provision for Income Tax
Current

Deferred

Profit After Taxation transferred to
Statement of Changes in Equity

Earning per share (EPS)

Notes

17

18
19
3.2

20

21

22

June 30, 2010

June 30, 2009

Taka Taka
773,598,085 583,467,931
(329,157,562) (246,046,288)

(81,692,947) (81,402,735)
(46,970,049) (44,927,228)
(457,820,558) (372,376,251)
37,482,236 37,689,792
(420,338,322) (334,686,459)

353,25%,763

300,181,378

248,781,472

289,972,442

653,441,141

538,753,914

(32,672,057) (26,937,696)
620,769,084 511,816,218
(152,500,000) (126,700,000)

(4,043,933) (4,033,473)
(156,543,933) (130,733,473)
464,225,151 381,082,745

10.05 8.66

A5] |R00>-R050
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Bangladesh Petroleum Corporation

PADMA OIL COMPANY LIMITED
(BALANCE SHEET AS AT 30 JUNE, 2007)

Taka in ‘000

Notes 30-Jun-07 30-Jun-06
APPLICATIONS OF FUNDS
TANGIBLE FIXED ASSETS 2 438,868 425,015
CURRENT ASSETS
Stocks 3 5,646,558 2,938,480
Debtors 4.1 21,619,460 14,688,206
Advances, Deposits & prepayments 5.1 89,064 81,797
Income tax- refund receivable 6.1 137,795 129,368
Cash and Bank balances 7 2,091,817 1,807,642
29,584,694 19,645,493
CURRENT LIABILITIES & PROVISIONS
Creditors and accruals 8.1 28,839,316 19,042,574
Dividend
Unclaimed 9.2 5,167 4,668
Proposed 29,400 29,400
34,557 34,068
28,873,873 19,076,642
NET CURRENT ASSETS 710,821 568,851
TOTAL ASSETS LESS CURRENT LIABILITIES 1,149,689 993,866
Deferred Tax Liabilities 6.3 (40,917) (32,020)
NET ASSETS 1,108,772 961,846
SOURCES OF FUNDS
Share Capital 10.2 49,000 49,000
Reserves
General Reserve 11 1,059,772 912,846
SHAREHOLDERS' FUNDS 1,108,772 961,846

3l [Ro0®-0%50
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Bangladesh Petroleum Corporation

PADMA OIL COMPANY LIMITED

(PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 30 JUNE 2007 )

Notes

Gross Earnings on petroleum products

Other petroleum Products cost

Packages

Handling
Net Earnings on petroleum products 14
Overheads

Administrative, selling and distribution expenses 16

Interest - through BPC 7.1

Trading Profit on petroleum trading

Other income, operating 17
Operating Profit on petroleum trading
Operating (Loss)/Profit on agro-chemicals trading 19.1
Operating Profit

Contribution to Workers' Profits Participation

and Welfare Funds @ 5% of operating profit 8.1
Net operating profit

Other income, non-operating 18
Profit before income tax
Provision for income tax 6.1

Deferred Tax
Net profit available for appropriation

Appropriations
Proposed dividend Tk 6 (2006: Tk 6) per share

Transfered to general reserve 11

Earnings per share (Basic) 20

Taka in ‘000

30-Jun-07 30-Jun-06
729,322 688,029
(18,315) [29,415)
(5,881) (6,485)
24,196) (35,900
705,126 652,129
[450,627) [@10,472)
(83,592) (85,721)
(534,219) (496,193)
170,907 155,93
51,825 33,886
299,732 189,822
42,374 11,012
265,106 200,834
(13,255) (10,042)
251,851 190,792
42 2,128
251,893 192,920
(66,670) (49,000)
(8,897) (2,042)
176,326 141,878
29,400 29,400
146,926 112,478
176,326 141,878
35.98 28.95
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Bangladesh Petroleum Corporation

PADMA OIL COMPANY LIMITED
(BALANCE SHEET AS AT 30 JUNE, 2008)

Taka in ‘000

Notes 30-Jun-08 30-Jun-07
APPLICATIONS OF FUNDS
TANGIBLE FIXED ASSETS
| Operating Fixed Assets- At cost less accumulated depreciafion 2.1 329,369 326,474
I Capital Work-in-progress 22 99,221 112,394
428,590 438,868
|
'j CURRENT ASSETS
Stocks 3 354724 5,646,558
Debtors 4.1 19,578,280 21,619,460
Advances, Deposits & prepayments 5.1 102,611 89,064
Income tax- refund receivable 6.1 154,640 137,795
Cash and Bank balances 7 3,466,826 2091.817
26,849,574 29,584,694
CURRENT LIABILITIES & PROVISIONS
Creditors and accruals 8 25,887,204 28,839,316
Unclaimed Dividend 9.2 5,740 5,157
Proposed Dividend
Cash 24,500 29,400
Stock (Bonus Shares) 49,000 -
73,500 29,400
25,966,444 28,873,873
NET CURRENT ASSETS 883,130 710,821
TOTAL ASSETS LESS CURRENT LIABILITIES 1,311,720 1,149,689
Deferred Tax Liabilities 6.3 (42,263) (40,917)
NET ASSETS 1,269,457 1,108,772
SOURCES OF FUNDS
Share Capital 10.2 49,000 49,000
Reserves
General Reserve 11 1,220,457 1,059,772
SHAREHOLDERS' FUNDS 1,269,457 1,108,772
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Bangladesh Petroleum Corporation

PADMA OIL COMPANY LIMITED

( PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 30 JUNE 2008 )

Notes
Gross Earnings on petroleum products 14
Other petroleum Products cost
Packages
Handling

Net Earnings on petroleum products

Overheads
Administrative, selling and distribution expenses 15
Interest - through BPC

Trading Profit on petroleum trading

Other income, operating 16
Operating Profit on petroleum trading
Operating (Loss)/Profit on agro-chemicals trading 18.1
Operating Profit

Other income, Non-operating 17
Net Profit

Contribution to Workers' Profits Participation

and Welfare Funds @ 5% of operating profit 8
Profit before income tax

Provision for income tax 6.1

Deferred Tax 6.3
Net profit available for appropriation

Appropriations
Proposed dividend Tk 5 (2007: Tk 6) per share
Stock dividend (bonus share in the ratio
of one share for every one share held)
Transfered to general reserve 11

Eatnings pert 19

Taka in ‘000

30-Jun-08 30-Jun-07
888,179 729 3270
(26,089) (18,315)
(6,238) (5,881)
(32,327) (24,196)
855,852 705,126
(590,753) (450,627)
(85,360) (83,592)
(676,113) (534,219)
179,739 170,907
73,440 51,825
258 179 222,732
107,500 42,374
360,679 265,106
3,038 42
363,717 265,148
(18,186) (13,255)
345,531 251,893
(110,000) (66,670)
(1,346) (8,897)
(111,346) (75,567)
234,185 176,326
24,500 29,400
49,000 z
160,685 146,926
234,185 176,326
47.79 35.98
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PADMA OIL COMPANY LIMITED

(BALANCE SHEET AS AT 30 JUNE, 2009)

SOURCES OF FUNDS:
Shareholders' funds:
Share Capital

Dividend proposed
Reserve and Surplus

Deferred Tax
Total Funds

APPLICATION OF FUNDS:
Fixed Assets- At Cost

Less Accumulated depreciation
Capital Work-in-progress

CURRENT ASSETS
Inventories
Debtors
Due from affiliated companies
Advances deposits and pre-payments
Income tax receivable
Cash and Bank balances

Less: Current Liabilities
Liability for trading supplies and services
Liabilities for supplies and expenses
Due to affiliated companies
Liabilities for other finance
Other liabilities
Liabilities for dividend
Provision for income tax

Net current assets

I45] |Ro0>-0d0

10
11
25
12

13
14
15
16
7
18
24

T G TR

Bangladesh Petroleum Corporation

Taka in ‘000

30-Jun-09 30-Jun-08

98,000 49,000

245,000 73,500

1,426,931 1220457
1,769,931 1,342,957
47,369 42,263
1,817,300 1,385,220
889,957 748,493
461,211 419,124
428,746 329,369
48,693 99,221
5,245,777 3,547 217
957,264 6,793,459
16,972,006 12,784,821
110,212 102,611
154,640 154,640
3,360,084 3,466,826
26,799,983 26,849,574
1,498,462 1,222,574
3,539,902 2,001,577
19,691,811 21,958,676
651,106 674,170
50,723 30,207
6,646 5,740
21,472 2
25,460,122 25,892,944
1,339,861 956,630
1,385,220

1,817,508
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Bangladesh Petroleum Corporation

PADMA OIL COMPANY LIMITED

(PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 30 JUNE 2009 )

Taka in ‘000

Notes 30-Jun-09 30-Jun-08
Earnings on Petroleum Products 19 977,866 820,849
Cost on Petroleum Products:
Packing Charges (36,172) (26,089)
Handling Charges (5,246) (6,238)
(41,418) (32,327)
936,448 788,522
Net Operational gain 27.01 46,199 67,330
Net earnings on petroleum products 982,647 855,852
Overheads
Administrative, selling and distribution expenses 20 (550,040) (590,753)
Interest- through BPC (80,034) (85,360)
(630,074) (676,113)
Trading Profit on Petroleum 352,573 179,739
Add: Other operating income 21 205,940 73,440
Operating Profit on Petroleum trading 558,513 253,179
Add. Operating profit on agro-chemical trading 22 95,497 107,500
Total Operating Profit 654,010 360,679
Add. Other Non-operating Income 23 285 3,038
Net profit 654,295 363,717
Less. Contribution to Workers' Profits Parficipation
and Welfare Fund @5% on net profit 17 32.715 18,186
Net profit before income tax 621,580 345,531
Less. Provision for Income tax:
Current tax 24 165,000 110,000
Deferred tax 26 5,106 1,346
170,106 111,346
Net profit after tax available for Appropriation 451,474 234,185
Appropriations
Proposed Dividend Tk. 5 ( 2008: Tk. 5) per share held 49,000 24,500
Stock dividend bonus share in the ratio 1 share
for every 2 share held (2008 : 1:1) 196,000 49,000
Transferred to General Reserve 206,474 160,685
451,474 234,185
Earnings per share (EPS) 28 46.07 47.79
v RIS | |ROO®-R050
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Bangladesh Petroleum Corporation

PADMA OIL COMPANY LIMITED

(BALANCE SHEET AS AT 30 JUNE, 2010)

SOURCES OF FUNDS:
Shareholders' funds:
Share Capital

Reserve and Surplus

Deferred Tax
Total Funds

APPLICATION OF FUNDS:
Fixed Assets- At Cost
Less Accumulated depreciation

Capital Work-in-progress

CURRENT ASSETS

Inventories

Debtors

Due from affiliated companies
Advances deposits and pre-payments
Income tax receivable

Cash and Bank balances

Less: Current Liabilities
Liability for trading supplies and services
Liabilities for supplies and expenses
Due to affiliated companies
Liabilities for other finance
Other liabilities
Liabilities for dividend
Provision for income tax

Net current assets

Total assets

Net Asset Value (NAV) per share
CONTINGENT ASSETS
CONTINGENT LIABILITIES

iR gjivegm) |R005-20%0

Notes

25

o O o~

24
11

1
13
14
14
16
17
43

36
33
34

Taka in ‘000

30-Jun-10 30-Jun-09
294,000 98,000
2,064,525 1,671,931
2,358,525 1,76%,931
50,536 47,369
2,409,061 1,817,300
929,267 889,957
215,313 461,211
413,954 428,746
70,243 48,693
37,053,537 37,053,537
7,360,493 5,245,777
979,377 957,264
19,313,839 16,972,006
144,121 110,212
154,640 154,640
8,616,870 3,360,084
36,569,340 26,799,983
1,983,033 1,498,462
4,825,241 3,639,902
26,931,604 19,691,811
712,678 651,106
65,108 50,723
8,443 6,646
118,369 21,472
34,644,476 25,460,122
1,924,864 1,339,861
2,409,061 1,817,300
80.22 180.61
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Bangladesh Petroleum Corporation

PADMA OIL COMPANY LIMITED

(lNCOME STATEMENT FOR THE YEAR ENDED 30 JUNE 201 0)

Taka in ‘000

Notes 30-Jun-10 30-Jun-09
Earnings on Petroleum Products 18 1,347 312 977,866
Cost on Petroleum Products:
Packing Charges (23,081) (36,172)
Handling Charges (8,912) (5,246)
(31,993 (41,418)
1,315,319 936,448
Net Operational gain 26.01 28,612 46,199
Net earnings on petroleum products 1,343,931 982,647
Overheads
Administrative, selling and distribution expenses 19 (618,046) (550,040)
Interest- through BPC (89,089) (80,034)
(707,135) (630,074)
Trading Profit on Petroleum 636,796 352 573
Add: Other operating income 20 178,103 205,940
Operating Profit on Petroleum trading : 814,899 558,513
Add. Operating profit on agro-chemical trading 21 95,770 95,497
Total Operating Profit 910,669 654,010
Add. Other Non-operating Income 22 658 285
Net profit 911,327 654,295
Less. Contribution to Workers' Profits Participation
and Welfare Fund @5% on net profit 16 45,566 32,715
Net profit before income tax 865,761 621,580
Less. Provision for Income tax:
Current tax 23 225,000 165,000
Deferred tax 25 3,167 5,106
228,167 170,106
Net profit after tax fransferred to Reserve and Surplus 637,594 451,474
Earnings per share (EPS) 27 21.69 46.07
@5] | R00®-050
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Bangladesh Petroleum Corporation

EASTERN LUBRICANTS BLENDERS LIMITED
(BALANCE SHEET AS AT 30 JUNE, 2007)

Taka in ‘000

Notes 30 June 2007 30 June 2006
SOURCE OF FUND
Shareholders' Funds:
Share Capital 3 9,940 9,940
General Reserve 4 41,614 41,582
Retained earnings - -
Proposed Dividend 1,491 1,491
Total Funds 53,045 53,013
APPLICATION OF FUNDS:
Fixed Assets- at Cost 5 22 3112 22,312
Less: Depreciation 12,473 11,667
9,839 10,645
Current Assets:
Trade Debtors 6 51,377 41,826
Other debtors 7 3,336 3,793
Advances, Deposits and Pre-payments 8 11,189 12,168
Income Tax Receivable 9 4,824 4,804
Bank Balances 10 68,610 63,908
Total Current Assets 139,336 126,499
Current Liabilities and Provisions:
. Creditors and Accruals 11 95,481 83,623
i Unclaimed Dividend 12 534 396
3 Provision for workers' profit participation fund 13 118 112
Total Current Liabilities 96,130 84,131
Net Current Assets 43,206 42,368
Total Assets 53,045 53,013
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Bangladesh Petroleum Corporation

EASTERN LUBRICANTS BLENDERS LIMITED
(PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 30TH JUNE, 2007)

Taka in ‘000

Notes 30 June 2007 30 June 2006
Blending Charges Recovery 15 2,868 2,231
Less: Blending Expenses 16 1.262 6,854
Gross (Loss)/Profit (4,394) (4,523)
Less: Administrative and General expenses 17 1,060 1,105
(5,454) (5,628)
Add: Other Income : 18 7,745 7,866
2,291 2,238
Less: Provision for workers' profit
participation fund @ 5% 13 WS 2
Net profit before tax 2,176 2.126
Less: Provision for Income Tax 9 653 632
Net Profit available for Appropriation 1,523 1,494
Appropriation:
Transferred to General Reserve 32 3
Proposed Dividend Tk 1.50 per Share of
Taka 10 each (2006: Tk. 1.50 per share) 1,491 1,491
1,523 1,494
Earning per share (EPS) 1.53 1.50
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Bangladesh Petroleum Corporation

EASTERN LUBRICANTS BLENDERS LIMITED
| (BALANCE SHEET AS AT 30 JUNE, 2008)

Taka in 7000

Notes 30-Jun-08 30-Jun-07
SOURCE OF FUND
Shareholders' Funds:
Share Capital 3 9,940 9,940
General Reserve 4 41,614 41,614
Retained earnings - -
Proposed Dividend 1,491 1,491
Total Funds 53,045 53,045
APPLICATION OF FUNDS:
Fixed Assets- at Cost 5 22,312 22,812
Less: Depreciation 12:473 12,473
9,839 9,839
Current Assets:
Trade Debtors 6 51.377 51, 377
Other debtors 7 3,336 3,336
Advances, Deposits and Pre-payments 8 11,189 11,189
Income Tax Receivable 9 4,824 4,824
Bank Balances 10 68,610 68,610
Total Current Assets 139,336 139,336
Current Liabilities and Provisions:
Creditors and Accruals 11 95,481 95,481
Unclaimed Dividend 12 534 534
Provision for workers' profit participation fund 13 115 115
Total Current Liabilities 96,130 96,130
Net Current Assets 43,206 43,206
Total Assets 53,045 53,045
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Bangladesh Petroleum Corporation

EASTERN LUBRICANTS BLENDERS LIMITED
(PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 30TH JUNE, 2008)

Taka in ‘000

Notes 30-Jun-08 30-Jun-07
Blending Charges Recovery 15 2,868 2,868
Less: Blending Expenses 16 7,262 7.262
Gross (Loss)/Profit (4,394) (4,394)
Less: Administrative and General expenses 17 1,060 1,060
(5,454) (5,454)
Add: Other Income : 18 7,745 2,745
2,291 2,291
Less: Provision for workers' profit
participation fund @ 5% 13 115 Li5
Net profit before tax 2,176 2,176
Less: Provision for Income Tax 9 653 653
Net Profit available for Appropriation 1,523 1,523
Appropriation:
Transferred to General Reserve 32 32
Proposed Dividend Tk 1.50 per Share of
Taka 10 each (2007: Tk. 1.50 per share) 1,491 1,491
1,523 1,523
Earning per share (EPS) 1.53 1.53
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s Bangladesh Petroleum Corporation

EASTERN LUBRICANTS BLENDERS LIMITED
(BALANCE SHEET AS AT 30 JUNE, 2009)

Taka in ‘000

Notes 2008-2009 2007-2008
SOURCE OF FUND
Shareholders' Funds:
Share Capital 3 9,940 9,940
General Reserve 4 45,676 43,279
Proposed Dividend 2,485 2 485
Total Funds 58,101 55,704
APPLICATION OF FUNDS:
Fixed Assets- at Cost 5 22 312 22 312
Less: Depreciation 13,903 13,216
8,409 9,096
Investments- at Cost o) 3,269 3,269
Current Assets:
Trade Debtors 7 121,149 96,815
Other debtors 8 1,789 1,496
Advances, Deposits and Pre-payments 9 7,324 14.073
Income Tax Receivable 10 3,935 4,587
Bank Balances 11 69,367 64,482
Total Current Assets 203,564 181,453
Current Liabilities and Provisions:
Creditors and Accruals 12 156,195 137,395
Unclaimed Dividend 13 601 425
Provision for workers' profit participation fund 14 346 294
Total Current Liabilities 157,142 138,114
Net Current Assets 46,422 43,339
Total Assets 58,100 55,704
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Bangladesh Petroleum Corporation

EASTERN LUBRICANTS BLENDERS LIMITED
(PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 30TH JUNE, 2009 )

Taka in ‘000

Notes 2008-2009 2007-2008
Blending Charges Recovery 15 4,541 3,866
Less: Blending Expenses 16 852 7,583
Gross (Loss)/Profit (3,980) (3,717)
Less: Administrative and General expenses 157 1,239 27
5,219 (4,844)
Add: Other Income : 18 12.145 119,732
6,926 5,888
Less: Provision for workers' profit
participation fund @ 5% 14 346 294
Net profit before tax 6,580 5,594
Less: Provision for Income Tax 10 1,698 1,444
Net Profit available for Appropriation 4,882 4,150
Appropriation:
Transferred to General Reserve 2,397 1,665
Proposed Dividend Tk 2.50 per Share of
Taka 10 each (2008: Tk. 2.50 per share) 2,485 2,485
4,882 4,150
Earning per share (EPS) 4.91 4.18
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Bangladesh Petroleum Corporation

EASTERN LUBRICANTS BLENDERS LIMITED

(BALANCE SHEET AS AT 30 JUNE, 2010

ASSETS & PROPERTIES

NON CURRENT ASSETS & PROPERTIES
Property, Plant & Equipment
Investment

CURRENT ASSETS & PROPERTIES
Trade Receivables
Other Receivables
Advances, Deposits & Pre-payments
Income Tax Receivable
Cash and Bank Balances

TOTAL ASSETS & PROPERTIES

SHAREHOLDERS' EQUITY & LIABILITIES
SHAREHOLDERS' EQUITY

Share Capital

General Reserve

NON CURRENT LIABILITIES

Deferred Income Tax

CURRENT LIABILITIES
Creditors & Accruals
Unclaimed Dividend
Workers' Profit Participation Fund
Proposed Dividend

TOTAL SHAREHOLDERS' EQUITY & LIABILITIES

NET ASSETS VALUE PER SHARE

Contingent liabilities and commitments

|[Ro0®-R0%0

Notes

w

Taka

24
23

Taka in ‘000

30-Jun-10 30-Jun-09
11,045 11,678
7,776 8,409
3,269 3,269
129,217 203,692
50,521 121,149
1,492 1,789
7.273 7,324
3.022 4,062
66,909 69,368
140,262 215,370
57,608 55,616
9,940 9,940
47,668 45,676
1,554 128
81,100 159,626
77,175 156,195
495 600
448 346
2,982 2,485
140,262 215,370
57.96 55.95




O AT CGITETRIN FICATEN

. Bangladesh Petroleum Corporation

EASTERN LUBRICANTS BLENDERS LIMITED
(PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 30TH JUNE, 2010)

Taka in ‘000

Notes 30-Jun-10 30-Jun-09
Blending Charges Recovery 15 8,421 4,541
Blending Expenses 16 (9,301) (8,521)
Operating Profit/(Loss) (880) (3,980)
Administrative & General Expenses 17 (1,072) {1237
Trading Profit / ( Loss ) (1,952) (5,219)
Other Income 18 10,9205 12,145
Net Profit Before Contribution
to WPP & WF and Taxation 8,953 6,926
Contribution to Workers'
Profit Participation Fund 12 (448) (346)
Profit Before Taxation 8,505 6,580
Provision for Income Tax
Current 8.1 (2,105) (1,629)
Deferred 8.2 (1,426) (69)
(3,531) (1,698)
Net Profit available for appropriation Taka 4,974 4,882
Appropriation:
Transferred to General Reserve 14 1,992 2,397
Proposed Dividend
(Tk 3 per share of Tk 10 each) 2,982 2,485
Taka 4,974 4,882
Earning Per Share (Basic EPS) 19 5.00 4.91
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