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During the 2014/15 financial ¥685s80U transferred Shsi.6 trillion from the Oil Tax Revenue Account
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“This balance relates to an amount of Shst.2 trillion transferred from what Tullow Oil paid to
Government of Uganda for the settlement of the tax dispute between the government and Heritage
Oil and Gas (U) Limited. It also includes stamp duty of $171m (Shs446b) on sale of Tullow Oil’s assets
to Total and CNOOC,” the BoU report reads.

At the time of the transfer, the Public Finance Management Act, 2015 was not yet law.
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