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Breaking News
TRANSLATE

Kachikwu unbundles NNPC, appoints 7 CEOs, moves to stop fuel
importation

ON MARCH 9, 2016 8:00 AM / IN NEWS / COMMENTS

By Emma Ujah, Abuja Bureau Chief & Mike Eboh
ABUJA—The Minister of State for Petroleum and Group Managing Director of the
Nigerian National Petroleum Corporation, NNPC, Dr. Ibe Kachikwu, has

unbundled the organisation into five Business and two services components.

He has also converted the Group Executive Directors , GEDs, to Chief Executive

Officers, CEOs, and redeployed them to the various business components.

The GMD told journalists in Abuja, yesterday, that the movements were part of
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his strategy to ensure that each of the former GEDs pushed what used to be the

former divisions in the group to profitability.

Those moved were: Alhaji Bello
Rabiu, who has been appointed
CEO, Upstream. He was
formerly Group General
Manager, Corporate Planing $
Strategy, CP&S; Mr. Henry
lkem-Obih was brought in as

CExecutive Officer,

Downstream; Anibor Kragha

who was formerly GGM

THE GROUP MANAGING DIRECTOR
NIGERIAN NATIONAL PETROLEUM
COMPANY
[NNPC] DR EMMANUEL IBE KACHIKWU
WITH JOURNALISTS DURING HIS
WORKING VISIT TO KADUNA REFINERY
ON WEDNESDAY. PHOTO:OLU AJAYI.

Treasury has been appointed
CEO Refineries; Alhaji Saidu
Mohammed who was the MD
of Kaduna Refinery has been
appointed CEO, Gas & Power;
Mr. Babtunde Adenira, formerly
GED C&l is now CEO, Ventures;
Isiaka Abdulrazak is CEO
Finance and Services; while Isa Inuwa who was DMD, NLNG is now Executive

Head of Corporate Services.

According to Dr. Kachukwu, the new arrangement will eliminate bureaucracy in
the operations of the corporation and that each of the constituent units would be

profit-driven.

Asked if the steps he was taking won't conflict with the provisions of the
Petroleum Industry Bill, the CMD said he was speaking with members of the

National Assembly and that the structuring agreed with the PIB, in principle.
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“What we are doing is anticipation of the PIB. We are tailoring it towards the PIB

because we are in conversation with the legislators,” he said.
No job losses

He allayed fears of job losses among staff of the corporation and all its

subsidiaries, saying his mandate did not include sacking workers.

His words: “There are lot of worries that they would be a lot of job loss in the
system, one can understand that given what is happening in the global oil

industry. Any attempt to transform, people would think there would be job loss.

“We are quite truly overstaffed but the principle of the restructuring is that

nobody loses his or her job but everybody will get busy.

“I do not have the mandate of the president to create a job loss situation, his
mandate is to try and ensure, unless for reasons of bad staff performance, fraud,
which obviously requires investigation, there is no mass attempt to let people go

and the present structure has a zero sum game in terms of job loss for now.

“When the entities begin to run their business, the managing directors would look
at it and see how they create enough utilization for everybody who is in there and
if there is the need to change that model, they would come back. That would be

the call of an MD of a subsidiary company to make, not the call of the GMD.”
To stop fuel importation in 12 -18 months

The GMD said that his team planned to stop the importation of refined products

in the next 12 to 18 months.

According to him, the strategy towards achieving this objective has been clearly

laid out and that it included the partnership with Joint Venture partners and other



investors who have been invited to co-locate new refineries within the premises

of existing ones.

Dr. Kachikwu stated that the process of fixing the refineries had started and that
the NNPC was looking at entering into a series of partnerships with investors and
oil majors on the upgrade of the refineries and in co-location of refineries along

with existing refineries.

However, he said to fix the four refineries, the country would require about $400
million, adding that the Federal Government was considering sourcing the

amount from investors.

According to him, the total revamp of the refineries is being hindered by lack of
funds and investment, especially as most of the refineries are old and needed

massive overhaul and refurbishment.

He said talks were already ongoing with the original builders of the refineries and
some oil majors who had shown interest in investing in the upgrade of the
refineries, adding that when the refineries were finally fixed, they would

contribute in building the country’s strategic fuel reserves.

Furthermore, he explained that addressing the issues of JV cash call arrears and
ensuring adequate security of the pipelines and other critical petroleum
infrastructure was part of its grand plan to boost Nigeria’s crude oil output to 2.4

million barrels per day before the end of this year.
On fixing pipeline
On the damaged Excravos facility, he said: “We have been, after six years, to get

back the Brass-Port Harcourt pipeline and we have started pumping to the Port

Harcourt refinery and it resumed production just a few days ago.



“We are putting in a lot of effort to see how we can get back the pipeline from
Escravos to Warri. In the interim, we have resorted back to trying to move on a
temporary basis, crude cargo into Warri, using vessels. But short of leaving
Kaduna and Warri idle, while still trying to restore the pipeline, we had to
negotiate hard and take an emergency position and send crude. So, crude is

being pumped to Warri as we talk, but by vessels, which is not the most ideal.

“The hope is that before the end of the month, the three refineries would have

received crude and hopefully begin to work and that would soften the situation.”

We have not removed subsidy

Dr. Kachikwu clarified that the federal government had not removed subsidy. He
however, said that at the current crude oil prices at the international market, there

was “subsidy gain” for the federal government.

He said it would enable his team to build up reserves for a period in the future

when crude oil prices would rise , as being anticipated.

His words, “We have not removed subsidy. What we have done is to ensure that

we don't pay subsidy. We have moved from subsidy obligation to subsidy gain.”
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Lagos hosts Nigeria's biggest tech event, TechPlus 2016

Tech experts, enthusiasts, innovators, policymakers and a vast spectrum of tech-savvy brands and
individuals will from 2...
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A vote for concrete over asphalt for our highways

We are delighted to throw our full weight behind the campaign for our federal, state and local
governments to adopt conc...
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Find peace this season

Make every Iftar meal special
with Grand Pure Soya Oil

BUY NOW!
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BREAKING: NIGER DELTA AVENGERS NOW READY FOR DIALOGUE

PDP CALLS BUHARI UNREPENTANT TYRANT

BREAKING: PRESIDENCY RELEASES FIRST PHOTOS OF BUHARI IN UK

WE HAVE KEPT OUR PROMISE OF CREATING JOBS FOR NIGERIANS - LAl MOHAMMED
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IGP ORDERS POLICE TO VACATE PDP SECRETARIAT AS SHERIFF 'TAKE OVER'
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| “Change is a process.
and that process has
begun. We commend
Nigerians for their

perseverance, We urge
them not to lose their
confidence in the ability
his Administration
o bring about the

1 ch-needed change

Collegiate presidency and national harmony
There can be no end in the foreseeable future to a do-or-die fight to be President of our nation. The
unbridled struggle...

READ MORE

OWEI LAKEMFA
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Merchants of anarchism
THE Enugu State Government refused to pay workers, Minimum Wage in 2011. The then Executive
Governor, Sullivan Chime had...

READ MORE

SOBOWALE ON BUSINESS
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Forget the 2016 budget; it's no longer realistic(2)
The news report then went on to mention various individuals making the suggestion. It is the sort of
report which makes...

READ MORE

SUNDAY PERSPECTIVES
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Sense, nonsense, and commonsense (4)

The token gesture of reducing the number of ministries by the President notwithstanding, there is no
evidence that the c...

READ MORE

ARTICLE OF FAITH
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Is the Lord Your Pastor?
Ask the average Christian for his pastor, and he is likely to refer you to mere mortals. But David declares
in his most...

READ MORE
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Keshi the Big Boss passes on
=3 | :

Stephen Okechukwu Keshi

(29 January 1962 - 8 June 2016)

Foothall no de lie - How Kate, Keshi’s wife changed his destiny

IFY Okafor, called my phone from her Dallas home Wednesday morning to know if | had heard the sad
news. She had heard ev...

READ MORE

SWEET CRUDE
EDUCATION
ENVIRONMENT
MOTORING
METRO
INTERVIEW


http://www.vanguardngr.com/2016/06/football-no-de-lie-how-kate-keshis-wife-changed-his-destiny/
http://www.vanguardngr.com/2016/06/football-no-de-lie-how-kate-keshis-wife-changed-his-destiny/
http://www.vanguardngr.com/2016/06/football-no-de-lie-how-kate-keshis-wife-changed-his-destiny/
http://www.vanguardngr.com/category/sweet-crude/
http://www.vanguardngr.com/category/more/education/
http://www.vanguardngr.com/category/more/environment/
http://www.vanguardngr.com/category/motoring/
http://www.vanguardngr.com/category/more/metro/
http://www.vanguardngr.com/category/more/interview/

LABOUR

LAW & HUMAN RIGHTS
BUS STOP PARLIAMENT
CRIME GUARD

CRIME ALERT

HOMES & PROPERTY
INVESTORS FORUM
INSURANCE AND YOU
FEATURES

WORSHIP

CONFERENCE HALL

LIFE STYLE

HEALTH

TRAVEL & TOURISM
HUMAN ANGLE

IS IT BEYOND PARDON?
THE ARTS

TUMMY TALK

WOMAN

COLUMNS

MONDAY

SPORT BASSEY

PEOPLE AND POLITICS
RATIONAL PERSPECTIVES
SOBOWALE ON BUSINESS
BROKEN LINKS

OWEI LAKEMFA

TUESDAY

FEMI ARIBISALA
DISPATCHES FROM AMERICA
WEDNESDAY

TALKING POINT

FOR CRYING OUT LOUD

TIP OF A NEW DAWN

THURSDAY
PEOPLE POLITICS


http://www.vanguardngr.com/category/more/labour/
http://www.vanguardngr.com/category/more/law-and-human-rights/
http://www.vanguardngr.com/category/more/bus-stop-parliament/
http://www.vanguardngr.com/category/more/crime-guard/
http://www.vanguardngr.com/category/more/crime-alert/
http://www.vanguardngr.com/category/homes-property/
http://www.vanguardngr.com/category/business/investors-forum/
http://www.vanguardngr.com/category/business/insurance-and-you/
http://www.vanguardngr.com/category/features/
http://www.vanguardngr.com/category/worship-2/
http://www.vanguardngr.com/category/conference-hall/
http://www.vanguardngr.com/category/health/
http://www.vanguardngr.com/category/travel-and-tourism/
http://www.vanguardngr.com/category/columns/human-angle/
http://www.vanguardngr.com/category/romance-an-relationships/is-it-beyond-pardon/
http://www.vanguardngr.com/category/thearts/
http://www.vanguardngr.com/category/tummy-talk/
http://www.vanguardngr.com/category/woman-2/
http://www.vanguardngr.com/#
http://www.vanguardngr.com/category/columns/sports-bassey/
http://vanguardngr.com/category/columns/people-politics/
http://vanguardngr.com/category/columns/rational-perspectives/
http://vanguardngr.com/category/sobowale-on-business/
http://vanguardngr.com/category/columns/broken-links/
http://www.vanguardngr.com/category/columns/owei-lakemfa/
http://www.vanguardngr.com/#
http://vanguardngr.com/category/columns/femi-aribisala/
http://vanguardngr.com/category/columns/dispatches-from-america
http://www.vanguardngr.com/#
http://vanguardngr.com/category/columns/talking-point/
http://vanguardngr.com/category/columns/for-crying-out-loud/
http://vanguardngr.com/category/columns/tip-of-a-new-dawn/
http://www.vanguardngr.com/#
http://vanguardngr.com/category/columns/people-politics/

ISHAQ MODIBBO KAWU
THE HUB

FRIDAY

SWEET SOUR

LIPSTICK

OWEI LAKEMFA

SATURDAY

THE PASSING SCENE
MY WORLD

FRANK & FAIR
MARRIAGE & FAMILY
OIL & GAS SUMMITEER
BITS & PIECES
SUNDAY

FRANKLY SPEAKING
SUNDAY PERSPECTIVES
NIGERIA TODAY

THE ORBIT

OUTSIDE LOOKING IN
JOYFUL HOMES
ARTICLE OF FAITH

© 2016 Vanguard Media Limited, Nigeria

HOME | ABOUTUS | ADVERTISEWITHUS | CONTACT US


http://vanguardngr.com/category/columns/ishaq-modibbo-kawu/
http://vanguardngr.com/category/columns/the-hub/
http://www.vanguardngr.com/#
http://vanguardngr.com/category/columns/sweet-and-sour/
http://vanguardngr.com/category/woman-2/lipstick/
http://www.vanguardngr.com/category/columns/owei-lakemfa/
http://www.vanguardngr.com/#
http://vanguardngr.com/category/columns/the-passing-scene/
http://www.vanguardngr.com/category/columns/my-world/
http://www.vanguardngr.com/category/columns/frank-fair/
http://www.vanguardngr.com/category/columns/marriage-and-family/
http://www.vanguardngr.com/category/columns/oil-gas-summiteer/
http://www.vanguardngr.com/category/columns/bits-and-pieces/
http://www.vanguardngr.com/#
http://www.vanguardngr.com/category/columns/frankly-speaking/
http://www.vanguardngr.com/category/columns/sunday-perspectives/
http://www.vanguardngr.com/category/columns/nigeria-today/
http://www.vanguardngr.com/category/columns/the-orbit/
http://www.vanguardngr.com/category/columns/outside-looking-in/
http://www.vanguardngr.com/category/columns/joyful-homes/
http://www.vanguardngr.com/category/columns/article-of-faith/
http://www.vanguardngr.com/
http://www.vanguardngr.com/
http://www.vanguardngr.com/about/
http://www.vanguardngr.com/advertise-with-us/
http://www.vanguardngr.com/contactus/

