
NNPC Monthly Oil & Gas Report: March 2016 
Crude Oil & Condensate Lifting and utilization 

Crude Oil Lifting Values 
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Disclaimer: All information contain in this report are unaudited 
Full Report Available on www.nnpcgroup.com 

12 Months Refineries Capacity Utilisation 

LIFTING 
MONTH 

NIGERIAN GOVERNMENT 
IOCs & 

INDEPENDENTS 
(INC. NPDC) 

AF  GRAND TOTAL 
FIRS (PSC) DPR (PSC) 

  NNPC   SUB-TOTAL 
GOVERNMENT 

LIFTING 
FEDERATION 

EXPORT 
DOMESTIC  

SUB-TOTAL 
(NNPC) 

Barrels Barrels Barrels Barrels Barrels Barrels Barrels Barrels Barrels 
Mar-15 2,295,064  1,296,138  6,071,583  14,062,453  20,134,036  23,725,238  37,741,738  1,210,000  62,676,976  
Apr-15 4,754,914  51,400  5,119,906  11,173,963  16,293,869  21,100,183  40,590,880  2,297,199  63,988,262  
May-15 4,862,603  1,447,689  3,940,965  12,287,020  16,227,985  22,538,277  36,793,362  2,388,624  61,720,263  
Jun-15 3,268,292  550,300  5,022,429  11,193,080  16,215,509  20,034,101  37,760,545  1,775,030  59,569,676  
Jul-15 7,809,563  0  1,918,716  15,493,685  17,412,401  25,221,964  38,379,033  1,263,140  64,864,137  
Aug-15 6,690,638  484,972  3,393,903  10,902,373  14,296,276  21,471,886  42,391,115  2,274,562  66,137,563  
Sep-15 2,504,514  0  6,927,580  13,516,762  20,444,342  22,948,856  41,128,651  2,080,328  66,157,835  
Oct-15 6,090,293  695,089  6,168,996  12,074,800  18,243,796  25,029,178  42,770,198  2,514,583  70,313,959  
Nov-15 3,770,894  150,000  3,730,564  11,321,080  15,051,644  18,972,538  45,117,960  1,394,000  65,484,498  
Dec-15 2,738,650  1,446,360  5,176,525  13,037,358  18,213,883  22,398,893  42,278,726  1,275,000  65,952,619  
Jan-16 6,102,912  1,000,000  5,382,638  11,302,861  16,685,499  23,788,411  40,849,472  2,046,234  66,684,117  
Feb-16 5,327,773  1,525,886  3,047,586  10,268,966  13,316,552  20,170,211  40,084,870  988,000  61,243,081  
TOTAL 56,216,110  8,647,834  55,901,391  146,634,401  202,535,792  267,399,736  485,886,550  21,506,700  774,792,986  

LIFTING 
MONTH 

NIGERIAN GOVERNMENT 
IOCs & 

INDEPENDENTS 
(INC. NPDC) 

AF GRAND TOTAL 
FIRS (PSC) DPR (PSC) 

  NNPC   SUB-TOTAL 
GOVERNMENT 

LIFTING 
FEDERATION 

EXPORT 
DOMESTIC  

SUB-TOTAL 
(NNPC) 

USD USD USD USD USD USD USD USD USD 
Mar-15 126,351,941  69,709,608  340,227,160  761,340,884  1,101,568,044  1,297,629,593  2,114,895,629  67,563,676  3,480,088,898  
Apr-15 285,992,512  2,942,441  306,598,470  659,356,404  965,954,873  1,254,889,826  2,430,728,551  144,145,396  3,829,763,773  
May-15 306,629,363  88,010,118  259,160,157  777,315,998  1,036,476,155  1,431,115,636  2,419,552,945  157,165,605  4,007,834,186  
Jun-15 201,845,553  33,793,993  307,749,640  676,152,346  983,901,986  1,219,541,532  2,313,779,671  109,159,403  3,642,480,607  
Jul-15 443,053,618  0  108,916,802  805,220,071  914,136,873  1,357,190,491  2,178,603,580  73,988,173  3,609,782,244  

Aug-15 308,972,289  22,233,628  160,582,393  489,713,352  650,295,745  981,501,662  2,005,734,020  109,760,211  3,096,995,892  
Sep-15 119,672,598  0  325,281,542  644,535,785  969,817,326  1,089,489,925  1,931,178,133  101,175,630  3,121,843,687  
Oct-15 291,070,251  33,024,445  305,856,048  572,997,922  878,853,970  1,202,948,666  2,120,527,187  123,703,080  3,447,178,932  
Nov-15 166,995,739  6,554,900  161,895,261  476,233,164  638,128,425  811,679,063  1,957,983,807  62,098,185  2,831,761,055  
Dec-15 103,574,754  51,396,685  202,093,977  444,167,545  646,261,522  801,232,962  1,650,581,402  47,380,220  2,499,194,583  
Jan-16 183,355,870  30,462,400  156,189,386  320,723,228  476,912,614  690,730,884  1,185,339,595  58,012,943  1,934,083,423  
Feb-16 172,391,830  46,067,920  98,305,490  338,336,363  436,641,854  655,101,604  1,293,011,188  32,389,893  1,980,502,685  
TOTAL 2,709,906,318  384,196,139  2,732,856,326  6,966,093,061  9,698,949,388  12,793,051,844  23,601,915,706  1,086,542,415  37,481,509,966  
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SUB-TOTAL (NNPC) FIRS (PSC) DPR (PSC) IOCs & INDEPENDENTS (INC. NPDC) AF

F e b-16 M a r-16 F e b-16 M a r-16 F e b-16 M a r-16

Ope ning  S to c k (A ) M T 60,292 109,284 27,340 123,795 41,075 41,075 3 ,5 3 9 ,16 3

C rude  R e c e iv e d (B ) M T 49547 194252 128807 128228 0 0 17 8 3 0 7 0

To ta l C rude  A v a ila ble (C =A +B ) M T 109,839 303,536 156,147 252,023 41,075 41,075 5 ,3 2 2 ,2 3 3

C lo s ing  S to c k (D =C -E) M T 109,284 143,920 123,795 58,200 41,075 41,075 3 ,6 8 2 ,14 1

C rude  P ro c e s s e d ( 'E) M T 0 135573 32352 193823 0 0 14 8 8 18 7

( i)  F inis he d P ro duc ts M T 2,243 50,066 77,475 150,565 10,910 2,160 1,12 8 ,3 8 8

( ii)  Inte rm e dia te  P ro duc ts M T -3599 80008 -56,935 35,766 -13,633 -5,717 15 4 ,7 7 4

( iii)  P la nt  C o ns um ptio n M T 1,255 4,528 7,162 6,492 2,723 3,557 15 6 ,6 9 9

( iv )  Lo s s e s  M T 101 971 4,650 1,000 0 0 4 8 3 2 7

P la nt  C a pa c ity kpd 125 125 210 210 110 110 4 4 5

C a pa c ity Ut iliza t io n % 0.00% 27.42% 3.89% 23.34% 0.00% 0.00% 6 .7 0 %

Lo s s e s % 0.00% 0.72% 14.37% 0.52% 0.00% 0.00% 3 .2 5 %

P la nt  C o ns um ptio n % 0.00% 3.34% 22.14% 3.35% 0.00% 0.00% 10 .5 3 %

Period 

Total
Operational Parameters Units

WRPC PHRC KRPC
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Gas Supply to Power plants vs Generation 

Gas Supply To Gas-Fired Power Plants (mmscfd) Power Generated from Gas-Fired Power Plants (MW)
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NNPC Group Financial Report 

Disclaimer: All information contain in this report are Unaudited 
Full Report Available on www.nnpcgroup.com       Touching your life in Many Positive Ways 

 

Disclaimer: All information contain in this report are unaudited 
Full Report Available on: www.nnpcgroup.com; www.facebook/NNPCgroup.com; www.twitter/NNPCgroup.com 
  

Key Challenges and Way Forward: 

• Force Majeure declared by SPDC due to the recent 
vandalism of 48-inch Forcados export line resulted in 
production shut-in of about 130k bopd for NPDC only.  

• This adversely impacted on NNPC’s March 2016 report 
leading to a loss of about N20billion of NPDC Oil revenue.   

• Repair works is ongoing and is expected to last for about 8 
weeks. 

 
 

SBU/CSU 
MONTHLY BUDGET  (=N= MILLION) 

ACTUAL (=N= MILLION) CUMULATIVE BUDGET AND ACTUAL (=N= MILLION) 

FEBRUARY, 2016 MARCH, 2016 2015 BUDGET (3 MONTH'S PERIOD) 2016 ACTUAL 

Revenue Expense 
Profit/ 
(Loss) 

Revenue Expense 
Profit/ 
(Loss) 

Revenue Expense 
Profit/ 
(Loss) 

Revenue Expense 
Profit/ 
(Loss) 

Revenue Expense 
Profit/ 
(Loss) 

NPDC 54,968.55 17,308.24 37,660.31  672.16 14,232.95 (13,560.79) 48.55 9,922.74 (9,874.19) 164,905.66 51,924.73 112,980.92  16,658.36 36,134.89 (19,476.53) 

IDSL 1,970.45 1,278.50 691.95  115.54 552.02 (436.48) 35.3063102 504.42557 (469.12) 5,911.36 3,835.51 2,075.85  447.03871 1,909.45 (1,462.42) 

NETCO 603.83 460.36 143.46  534.44 503.68 30.75  403.984 472.679 (68.70) 1,811.48 1381.0931 430.39  998.43 1251.447 (253.02) 

NGC 8,574.25 5,158.27 3,415.97  19,391.15 13,231.47 6,159.68  17,552.92 12,398.14 5,154.78  25,722.74 15,474.82 10,247.92  51,455.53 36,199.48 15,256.05  

Sub-Total 66,117.08 24,205.38 41,911.69  20,713.29 28,520.13 (7,806.84) 18,040.76 23,297.98 (5,257.22) 198,351.23 72,616.15 125,735.08  69,559.36 75,495.27 (5,935.91) 

KRPC 22,141.53 22,477.61 (336.08) 3.57 2,306.15 (2,302.58) 10.8595971 1,834.41 (1,823.55) 66,424.58 67,432.82 (1,008.25) 17.8595971 7,017.81 (6,999.95) 

PHRC 35,344.81 36,296.42 (951.62) 31.28 1,942.42 (1,911.13) 80.639612 2,051.43 (1,970.79) 106,034.42 108,889.27 (2,854.86) 198.434991 6,030.08 (5,831.65) 

WRPC 41,468.73 37,673.12 3,795.60  0.13 839.28 (839.15) 3.001 848.456 (845.46) 124,406.18 113,019.37 11,386.81  30.126 2,614.98 (2,584.85) 

Sub-Total 98,955.06 96,447.15 2,507.90  34.98 5,087.84 (5,052.86) 94.5002091 4,734.29 (4,639.79) 296,865.17 289,341.46 7,523.71  246.420588 15,662.87 (15,416.45) 

RETAIL 2,878.09 1,787.14 1,090.95  2,074.69 1,269.11 805.58  1,827.73 1,194.39 633.34  8,634.28 5,361.43 3,272.85  5,664.14 3,748.60 1,915.54  

PPMC  145,243.19 128,576.71 16,666.48  81,971.19 86,371.56 (4,400.37) 87,820.00 88,743.04 (923.04) 435,729.57 385,730.13 49,999.44  267,954.71 271,024.55 (3,069.84) 

Sub-Total 148,121.29 130,363.85 17,757.43  84,045.88 87,640.67 (3,594.79) 89,647.73 75,585.79 (289.70) 444,363.86 391,091.56 53,272.30  273,618.85 274,773.15 (1,154.29) 

CHQ 1,187.39 16,525.24 (15,337.84) 4.4 6,453.90 (6,449.50) 2.142875 7,957.45 (7,955.31) 3,562.18 49,575.71 (46,013.53) 12.5183734 20,782.98 (20,770.47) 

CSU 142.9 2,751.76 (2,608.85) 5.18 1,331.42 (1,326.24) 41.2276325 792.51 (751.28) 428.71 8,255.27 (7,826.56) 49.1753516 3,445.04 (3,395.87) 

Sub-Total 1,330.30 19,276.99 (17,946.70) 9.58 7,785.31 (7,775.74) 43.3705075 8,749.96 (8,706.59) 3,990.89 57,830.98 (53,840.09) 61.693725 24,228.03 (24,166.33) 

Grand Total 314,523.72 270,293.38 44,230.33  104,803.73 129,033.96 (24,230.23) 107,826.36 112,368.02 (18,893.30) 943,571.15 810,880.15 132,690.99  343,486.33 390,159.32 (46,672.98) 
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