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Executives and officials of companies behind IDO at the launch of the venture capital
firm, on Monday (Muscat Daily)
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1USCAT - State General Reserve Fund (SGRF), Oman Oil Co (OOC), The
esearch Council (TRC) and Omantel have come together to set up Oman’s
rst equity-based venture capital (VC) firm to drive innovation and support
schnologically advanced start-ups.

novation Development Oman Holding (IDO), also known as Ibtikar
levelopment Oman, was launched on Monday with an initial capital of
:050mn.

)0, majority owned by SGRF with a 60 per cent stake, will invest in and
urture start-ups that benefit the broader Omani economy. OOC holds 35 per
ent with Omantel taking the remaining five per cent share.

ipeaking at the launch event on Monday, Abdulsalam al Murshidi, CEO of
iGRF, said, “IDO will represent the technological investment arm of the
overnment and take part in developing innovative start-ups in accordance with
n integrated system combining everything such companies need, starting from
1e concept stage to the application, and then to the stage of
ommercialisation.”

le added IDO will put Oman on the map of international technology investment,
reating

enefits in terms of greater international interest in the Omani economy. Dr Hilal
| Hinai, secretary general of TRC, said establishment of IDO represents a
amarkable transition in supporting young Omani innovators who are ambitious
nd interested in commercialisation of their innovative ideas.

le said, “The company will also contribute to the development of the
2lationship between the output of research and innovation, and the industrial
ector as the support and funding that will be provided by the company will
ertainly contribute strengthening the cooperation bridges between the two
ectors.”

Ir Hinai also highlighted the positive role that IDO will play through achieving
ome of the National Innovation Strategy (NIS) objectives that TRC will work to
nplement in the next phase, in collaboration with various innovation
takeholders in the sultanate.

JO will also act as a late-stage commercialisation vehicle for start-up

ompanies and will assist them with the expansion of their business within the
2gion and globally.
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‘he new company will look to invest between RO400,000 and RO5mn in
ectors such as energy, technology, health-care, food and related industries
nd services.

'ng Isam al Zadjali, CEO of OOC, said IDO can become a visionary
rganisation that has a profound impact on the creation of new innovative
usinesses in the sultanate.

Contribution to national development objectives by identifying and creating
pportunities for local talent is one of OOC's key strategic objectives, and
1erefore, we set up IDO to be a catalyst for further economic diversification
nd serve as a dedicated platform to invest in the next generation of
ntrepreneurs,” Zadjali added.

)mantel CEO Talal al Mamari said IDO is a unique vehicle that will back real
novation, both in Oman and beyond, and in doing so, will support the
ontinued diversification of the national economy.

DO will fundamentally help to shape the development of the knowledge
conomy in Oman, an agile economy based on human creativity rather than
aw commodities. This new partnership aligns perfectly with our innovative 3.0

rowth strategy which aims to enable the digital society to flourish and grow
cross all sectors in Oman,” Mamari said.
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