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Zambia EITI

Extractive Industries

Zambia is the world's 8th largest producer of copper (2013) and the 9th largest producer of cobalt(2012). The mining sector accounts

directly for 9% of GDP and 67% of exports. Indirectly, the mining sector may contribute as much as half of the GDP. In 2011-2013,
Zambia's extractive revenue was roughly USD 1.5bn annually, which represented around 30% of total government revenue.

Foreign investment has helped push production levels up. In 2012 alone more than USD 4bn was invested in the mining sector. As a
result, copper production increased by over 8% from 2012 to 2013 (Source: EIT| Report 2013).

Decreasing copper prices pose a challenge to Zambia's economy which is undergoing somewhat of an energy crisis at present. Recently
the government has made several changes to the fiscal regime for mining companies in search of optimising revenue over the medium
term.

In addition to copper and cobalt, Zambia's mineral resources include gold, gemstones and various industrial minerals. Zambia has no

proven oil reserves but exploration is taking place. The first licenses under the 2008 Petroleum Act were issued in 2011.

EITI Reporting

The country produces EITI Reports that disclose revenues from the extraction of its natural resources. Companies disclose what they
have paid in taxes and other payments and the government discloses what it has received. These two sets of figures are compared and
reconciled.

Company PaymentsGovernment Revenues200820092010201120122013201405001 0001 5002 000YearUSD million

Company Government
Year Payments Revenues

2008 521 517
2009 540 534
2010 757 759

2011 1547 1550
2012 1562 1538
2013 1461 1499
2014 1541 1544

Read more

EITI Implementation
Zambia published its 2014 EITI Report on 15 December 2015. According to the report, Zambia’s mining sector contributed

more than 77% of total export revenue and 32% of government revenue in 2014. Read more

The 2012 and 2013 Zambia EITI Reports were published in December 2014. This improved the timeliness of
EITI reporting significantly. Import VAT was the largest revenue stream (27%) in 2013. The reports show that royalty payments
increased due to growing production and higher royalty rates. In addition to revenue data, the reports include information on the state's
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participation in the sector through its holding company ZCCM-IH, and unilateral disclosure on social payments by companies. Read
more about the 2012 and 2013 ZEITI Reports.
ZEITI focuses on informing debates on windfall taxes, transfer pricing, production figures, and anti-corruption. There is potential to link

the EITI process more strongly to other government efforts to address these issues, and to bring all information on mining into one easy-
to-access place.

Zambia became an EIT| Candidate country in May 2009. In 2011, the country underwent its first\Validation, and the EITI Board declared
that meaningful progress had been made but not all requirements were met. Following a review conducted by the International

Secretariat, Zambia was declared EITI Compliant in September 2012. To date, seven EITI Reports have been published, covering years
2008-2014.
The Zambia EITI Council (ZEC) published its 2014 Annual Activity Report on 30 June 2015 in keeping with the EIT| Standard.
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Zambia

Government announces

¢ Validationreport submitted

e  Report disaggregated by company and revenue stream.

e  Report includes social payments, payments to the Environmental Protection Fund, and employee taxes.

e  Details of the tax regime and production figures included.

e  The Zambian EITI is undertaking a project to explore the potential for more real-time reporting of payments and revenues.

Read more
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Facts & Figures

LATEST EITI REPORT: 2014 Report
DEADLINE FOR NEXT EITI REPORT:Sunday, 31 December 2017
NUMBER OF FISCAL YEARS PUBLISHED: 7

Zambia News

Understanding the changes in the tax system in Zambia
On 15 December, Zambia published their...
Read more

Scratching where it itches

"Scratching where it itches" - this is...
Read more

Zambia: Balancing on a copper wire

For the third year in a row, the...
Read more

Zambia EITI - Request for expression of interest for consultancy services
REQUEST FOR EXPRESSIONS OF INTEREST...
Read more
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Zambia’s mining revenues doubled from 2010 to 2011
Zambia’s 2011 mining receipts nearly...
Read more

50% increase in Zambia’s mining revenues

Members of the Zambian EITI multi-...
Read more

Accountability by billboard

If you arrive or you depart from...
Read more

Spotlight: Zambia's difficult journey towards transparency

Anwar Ravat is the Operations Adviser...
Read more

Zambia declared EITI Compliant
The EITI Board today (19 September)...
Read more

Can Tanzania break their deadlock on Olympic gold?

The original article was written for...
Read more

Zambia's second EITI Report shows high growth in its mining sector
Zambia published today, 30 March, its...
Read more

Call for Tender: Reconciliation Report, Zambia
REQUEST FOR EXPRESSION OF INTEREST FOR...
Read more

Glencore supports the EITI

The EITI is pleased to welcome...
Read more

Decisions on EITI Validation of Mozambique, Tanzania, Zambia
The international EITI Board has...

Read more

Clare Short on BBC World Debate: "Does Mining Benefit Africa"
Chair of the EITI Board, Clare Short...
Read more

Zambia becomes 26th country to publish an EITI report
On Wednesday 23 February 2011 the...
Read more

Four new EITI countries

Albania, Burkina Faso, Mozambique and...
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Content use policy
Unless otherwise noted, you may republish our content for free. Please give credit to our source (for web, with direct link, for print with EITI

International Secretariat, eiti.org).
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EITI International Secretariat
Ruselgkkveien 26, 0251 Oslo, Norway
+47 222 00 800

secretariat@eiti.org



https://eiti.org/news-events/four-new-eiti-countries
https://eiti.org/eiti
https://eiti.org/eiti/video
https://eiti.org/eiti
https://eiti.org/eiti/benefits
https://eiti.org/eiti/implementation
https://eiti.org/about/strategy-update-2015-2016
https://eiti.org/countries
https://eiti.org/countries/reports
https://eiti.org/countries
https://eiti.org/about/national-coordinators
https://eiti.org/countries/other
https://eiti.org/supporters/companies
https://eiti.org/supporters/countries
https://eiti.org/supporters/civilsociety
https://eiti.org/supporters/companies
https://eiti.org/supporters/institutionalinvestors
https://eiti.org/supporters/partnerorganisations
https://eiti.org/resources
https://eiti.org/document/standard
http://progrep.eiti.org/2016
https://eiti.org/resources
https://eiti.org/news-events
https://eiti.org/news-events/for-media
https://eiti.org/news-events/news
https://eiti.org/blog
https://eiti.org/news-events/events
https://eiti.org/about/follow-us
https://eiti.org/about
https://eiti.org/contact
https://eiti.org/what-eiti
https://eiti.org/about/governance
https://eiti.org/eiti/history
https://eiti.org/about/funding
https://eiti.org/about/logopolicy
https://eiti.org/jobs
https://eiti.org/privacy-policy
http://eiti.org/newsletter
http://facebook.com/EITIorg
http://facebook.com/EITIorg
http://www.flickr.com/photos/eiti/
http://www.flickr.com/photos/eiti/
https://eiti.org/glossary#EITI_International_Secretariat
https://eiti.org/glossary#EITI_International_Secretariat
https://eiti.org/glossary#EITI_International_Secretariat
mailto:secretariat@eiti.org
http://creativecommons.org/licenses/by/4.0/

