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Chevron Nigeria Limited, operator of the Nigerian National Petroleum
Corporation (NNPC)/CNL joint venture on Friday formally completed the
transfer of producing assets in three oil mining leases to three indigenous oil
companies.

Since November 2013, Chevron had signed a sales and purchase agreement
with Seplat Consortium, comprising Seplat, Amni International Petroleum
Development Company Limited, and Delta State-owned Belema Oil for the
sale of its interests in OMLs 52, 53 and 55.

But the formal transfer of the assets was stalled following a dispute by
Britannia-U Nigeria Limited, which claimed it out-bided other firms during
the bid exercise.

In June 2013, the American oil giant put up for sale 40 per cent of its equity in
the three OMLs in line with its plan to divest from five of its onshore assets.

The three oil leases are reputed to hold oil reserves in excess of 134 million
barrels and about five trillion cubic feet of gas, with combined estimated value
of an average $500 million and $600 million.

On unfolding the plan, Chevron initially issued invitation to 20 prospective
bidders to submit applications, but had to open up the process for more companies following
overwhelming interest.

Shortlisted preferred bidders were asked to conduct due diligence on the assets and finalise their bids
by paying 15 per cent of their bids by September 30, 2013.

At the end of the exercise, Brittannia-U claimed it should have been declared winner of the bid having
made a $1.6 billion offer for the three assets, against a combined bid of $900 million reportedly
submitted by Seplat Consortium.

Not satisfied with explanations on the outcome of the transaction, Brittania-U proceeded to the
Federal High Court to seek a declaration it won the bid.

On December 13, 2013, the court issued an interim injunction restraining Chevron from assigning or
transferring the assets to Seplat, or any other bidder until the determination of the matter.

Tweet

SHARING

Finally, Chevron completes transfer of three oil mining
leases to Seplat Consortium

January 30, 2016 Bassey Udo

Search Our Stories

Postman
Pat/Guess ...

£6.38

Asics Onitsuka Tiger
Tokuten Men's Retr...

£69.99

Shop

Postman Pat/Guess
With Jess Christm...

£6.38

Shop

New Mens/Gents
Blue Adidas Perfor...

£33

Shop

New Mens/Gents
Blue/White Suede ...

£38

Shop

Learn how to trade
Trade with our revolutionary
trading algorithm.Free Trial Today!

Wednesday, May 18, 2016

RELATED NEWS

NPDC yet to pay $3.3
billion for 8 oil licenses
acquired from NNPC --
Report

Joda committee wants
Buhari to probe NPDC

Fuel Crisis: Oil workers
accuse Nigerian govt. of
blackmail

Aiteo not front for
Jonathan, Diezani, says
spokesperson

Fuel ​Crisis: Depots
"dry" nationwide --
PENGASSAN

May 5, 2016

July 11, 2015

May 29, 2015

May 19, 2015

May 22, 2015

12ShareShare

Email

Print

More

Menu

http://blogs.premiumtimesng.com/
http://www.premiumtimesng.com/about
http://www.premiumtimesng.com/contact
http://www.premiumtimesng.com/careers
http://www.premiumtimesng.com/advert
http://www.premiumtimesng.com/goodgame-studios
http://www.premiumtimesng.com/
http://www.premiumtimesng.com/business/197682-finally-chevron-completes-transfer-three-oil-mining-leases-seplat-consortium.html#
whatsapp://send?text=Look%20at%20this:%20Finally%2C%20Chevron%20completes%20transfer%20of%20three%20oil%20mining%20leases%20to%20Seplat%20Consortium%20-%20http%3A%2F%2Fwww.premiumtimesng.com%2Fbusiness%2F197682-finally-chevron-completes-transfer-three-oil-mining-leases-seplat-consortium.html
https://twitter.com/intent/tweet?original_referer=http%3A%2F%2Fwww.premiumtimesng.com%2Fbusiness%2F197682-finally-chevron-completes-transfer-three-oil-mining-leases-seplat-consortium.html&ref_src=twsrc%5Etfw&text=Finally%2C%20Chevron%20completes%20transfer%20of%20three%20oil%20mining%20leases%20to%20Seplat%20Consortium&tw_p=tweetbutton&url=http%3A%2F%2Fwww.premiumtimesng.com%2Fbusiness%2F197682-finally-chevron-completes-transfer-three-oil-mining-leases-seplat-consortium.html&via=premiumtimesng
javascript:window.open(window.clickTag)
http://www.premiumtimesng.com/business/197682-finally-chevron-completes-transfer-three-oil-mining-leases-seplat-consortium.html
http://www.premiumtimesng.com/author/bassey
http://www.premiumtimesng.com/tag/panamapapers
http://www.premiumtimesng.com/features-and-interviews/203326-need-know-new-fuel-pricing-framework-ibe-kachikwu.html
http://cat.fr.eu.criteo.com/delivery/ck.php?cppv=1&cpp=1BidzHwyOHFXelFBT0UzMlo2bzRTQUNScjRXUE9JNjYrVE1sMC9mZjYxdXRRZHNSZlZwM1ZxWEpjREl1SFlZRDJaSGEzN0RCYWsvcWhwTStZcWtOSDVvZ21uZjFPQ0F3TzRVZ2I2Q0Vic3BJZ0tBdTZVb29Ta3ZwL3Y3dFJadWMvQ3QwRGEvWThJcHljcFBCZTgrZkRFR3dNbStmYytqdDVNUGVqS2ZOelVDaFNkWWdIc2V5Rit6R1ZNS3kxeWVoTXczZDl1RmFxc1VBc0ZxQTcyT0EzWndmR3hhcWVEY2gwRHNHNzRGNVh1Z0dQQlo4V1p2SXltQWdHd1Z3dkdmTlV3Sjk1ZjB4SGdyTXpYdnBWcjdQalFhNlhWUT09fA%3D%3D&maxdest=http%3A%2F%2Fwww.rakuten.co.uk%2F%3Fscid%3Dre_criteo_uk%26_%24ja%3Dtsid%3A76468%7Ccid%3A1317907%7Ccgid%3A13179072328535%7Ccrid%3A720546223
http://cat.fr.eu.criteo.com/delivery/ck.php?cppv=1&cpp=PF41E3wyOHFXelFBT0UzMlo2bzRTQUNScjRXUE9JNjYrVE1sMC9mZjYxdXRRZHNSZlZwM1ZxWEpjREl1SFlZRDJaSGEzN0RCYWsvcWhwTStZcWtOSDVvZ21uZjFPQ0F3TzRVZ2I2Q0Vic3BJZ0tBdTZVb29Ta3ZwL3Y3dFJadWMvQ3QwRGEvWThJcHljcFBCZTgrZkRFR3dNbTVTQUpaWWFYZ3hFMlJ5TFFLUnhTM2h6OHpxZEU1VW5FVlZxdGgwdHpRQVIvSVV1TkkwQlJMVExocUxrL0JwOTQralVUMVhnN2k2dFVTSFRWblFWbjBNTEdJdVM1TjI0ZVdVNXNrQm5BSzNLRnpidG9GSzZxWkpQSldjNWwwNXRPQT09fA%3D%3D&maxdest=http%3A%2F%2Fwww.rakuten.co.uk%2Fshop%2Fthe-fashion-house%2Fproduct%2F2110%2F%3Fscid%3Dre_criteo_uk%26scid%3Dre_criteo_uk%26_%24ja%3Dtsid%3A76468%7Ccid%3A1317907%7Ccgid%3A13179072328535%7Ccrid%3A720546223
http://cat.fr.eu.criteo.com/delivery/ck.php?cppv=1&cpp=K1ZTmXwyOHFXelFBT0UzMlo2bzRTQUNScjRXUE9JNjYrVE1sMC9mZjYxdXRRZHNSZlZwM1ZxWEpjREl1SFlZRDJaSGEzN0RCYWsvcWhwTStZcWtOSDVvZ21uZjFPQ0F3TzRVZ2I2Q0Vic3BJZ0tBdTZVb29Ta3ZwL3Y3dFJadWMvQ3QwRGEvWThJcHljcFBCZTgrZkRFR3dNbXg2Vk9STTlmdll5S1Q4Z3lOYmRFZlliS3lrd2dPbEI5RkI2dE1TT2hCOHMzUnc5TlZjVEhkYTlJaEEvRVBRTFFSU3poTzloUzNwT0FpTHpXNGVYTDZTUGpKMzN5NGdJU2lXZFBYMkZWVnRPSkxHSUoyYTkrMjA3VEdWdGM0UG1qVDVnOE1zVzdLYWpNOXM4VjNRWVFvST18&maxdest=http%3A%2F%2Fwww.rakuten.co.uk%2Fshop%2Flinkentertainment%2Fproduct%2F2111%2F%3Fscid%3Dre_criteo_uk%26scid%3Dre_criteo_uk%26_%24ja%3Dtsid%3A76468%7Ccid%3A1317907%7Ccgid%3A13179072328535%7Ccrid%3A720546223
http://cat.fr.eu.criteo.com/delivery/ck.php?cppv=1&cpp=XELTFnwyOHFXelFBT0UzMlo2bzRTQUNScjRXUE9JNjYrVE1sMC9mZjYxdXRRZHNSZlZwM1ZxWEpjREl1SFlZRDJaSGEzN0RCYWsvcWhwTStZcWtOSDVvZ21uZjFPQ0F3TzRVZ2I2Q0Vic3BJZ0tBdTZVb29Ta3ZwL3Y3dFJadWMvQ3QwRGEvWThJcHljcFBCZTgrZkRFR3dNbTBHVmpxc2c1bHQ1RmlwckhoUVJJUmM0aTZmQ0RwM0UrWDFJWUhpZ08wMEJ1ZGVjd25ZTnZOcnFGUU5NZFpaSGtIMEJUQkJxMkIrSzQwVFVFZXVLSmRoRkZmcmZ1ZkYzcnpzMlZtN3RxOHBZK1d5ZENxZXNpZU1QdC8wVExvSVhvSVUvSStoVFROSmkrejVuaWFVL3RWUT18&maxdest=http%3A%2F%2Fwww.rakuten.co.uk%2Fshop%2Fnorthernrunner%2Fproduct%2Fparent-3239%2F%3Fsku%3Dchild-18389%26scid%3Dre_criteo_uk%26scid%3Dre_criteo_uk%26_%24ja%3Dtsid%3A76468%7Ccid%3A1317907%7Ccgid%3A13179072328535%7Ccrid%3A720546223
http://cat.fr.eu.criteo.com/delivery/ck.php?cppv=1&cpp=%2F%2FhKzXwyOHFXelFBT0UzMlo2bzRTQUNScjRXUE9JNjYrVE1sMC9mZjYxdXRRZHNSZlZwM1ZxWEpjREl1SFlZRDJaSGEzN0RCYWsvcWhwTStZcWtOSDVvZ21uZjFPQ0F3TzRVZ2I2Q0Vic3BJZ0tBdTZVb29Ta3ZwL3Y3dFJadWMvQ3QwRGEvWThJcHljcFBCZTgrZkRFR3dNbTVydU5QVzRjbjRzWi9IU3h1NnJQQmYvemxCeWJjSVhKaVZjN1VpVjZiWFZ6bHZPTmw3T1RzaVFZKzRkMVRKdmtmeWhpZUFwMEFSb3J6ZWYxdjA3VW91dTI2QjlRT0RGelltVnI5c3czcXJZdzE3dEdGNDdocmZhSFlWMmE2dUVkTWtiMmtiV1JwQmlmNEF1UGhoLzAyUmxCRGdUc2I2Y1VCSzEwWEM5Q3hxM3w%3D&maxdest=http%3A%2F%2Fwww.rakuten.co.uk%2Fshop%2Fshoestationdirect%2Fproduct%2FAdidas-Snova-4m-White_Orag%2F%3Fsku%3DAdidas-Snova-4m-White_Orag-UK15%26scid%3Dre_criteo_uk%26scid%3Dre_criteo_uk%26_%24ja%3Dtsid%3A76468%7Ccid%3A1317907%7Ccgid%3A13179072328535%7Ccrid%3A720546223
http://cat.fr.eu.criteo.com/delivery/ck.php?cppv=1&cpp=0pglSHwyOHFXelFBT0UzMlo2bzRTQUNScjRXUE9JNjYrVE1sMC9mZjYxdXRRZHNSZlZwM1ZxWEpjREl1SFlZRDJaSGEzN0RCYWsvcWhwTStZcWtOSDVvZ21uZjFPQ0F3TzRVZ2I2Q0Vic3BJZ0tBdTZVb29Ta3ZwL3Y3dFJadWMvQ3QwRGEvWThJcHljcFBCZTgrZkRFR3dNbTUzN1BjcmxqdVczMWtWZ3VsM3FDVnlLTmgzbytpMmV6NDlYajhLam9kMGZsK0lKandMSDY0Tnh3d2NaUVFUQXZKNy9GWFEvVEtxYjNzVnN1eG1VeGxnNzZDblFLbWZabklScXhkRlR6Rk5ncit0SnFjWFBPWkY1MGZiZGhHcE9XUT09fA%3D%3D&maxdest=http%3A%2F%2Fwww.rakuten.co.uk%2F%3Fscid%3Dre_criteo_uk%26_%24ja%3Dtsid%3A76468%7Ccid%3A1317907%7Ccgid%3A13179072328535%7Ccrid%3A720546223
http://info.criteo.com/privacy/informations?infonorm=3&partner=21521&campaignid=83439&zoneid=293832&bannerid=4401769&displayid=b2d8814ab7&uaCap=0
http://cat.fr.eu.criteo.com/delivery/ck.php?cppv=1&cpp=X8FrwnxYbTk1VnNmeGVZMFlVelJGZUJudWFSOWwvNzFXZFlLbEtYb1B0MEEzbmZCUGl6TmVRRjVEQk5QVmhuL0lXT1NpMWY3bjM0Sms1ZVZGWVJyWWxBT3Y2d01jem1IZm5KOHFmdm9aT3BmQ1pCbGpvRjUwOG50VG9NY0xDdEZURnhPaE1LWHg2dXhtemprb003RzkzTXBuVVFnNWRmZ20zRjNid25Ha2plMnRCb0lVWkhXb1c5ZkxWZ0xzTTlVb1Bsb0dPS0RhNHA0alFQTjFrZms5UHNpV0xyZ0xuMDlmWFVCUEhPZEdmRXF2OWxCNmtuUERWUDk0TjZGMzVxV0Vub0FORHRxMXEvNkswYjcxcnhnWEMrZ0NDdz09fA%3D%3D&maxdest=http%3A%2F%2Fwww.rakuten.co.uk%2F%3Fscid%3Dre_criteo_uk%26_%24ja%3Dtsid%3A76468%7Ccid%3A1317907%7Ccgid%3A13179072328535%7Ccrid%3A720546223
http://cat.fr.eu.criteo.com/delivery/ck.php?cppv=1&cpp=tABK7HxYbTk1VnNmeGVZMFlVelJGZUJudWFSOWwvNzFXZFlLbEtYb1B0MEEzbmZCUGl6TmVRRjVEQk5QVmhuL0lXT1NpMWY3bjM0Sms1ZVZGWVJyWWxBT3Y2d01jem1IZm5KOHFmdm9aT3BmQ1pCbGpvRjUwOG50VG9NY0xDdEZURnhPaE1LWHg2dXhtemprb003RzkzTXBuVVJDZStZVUZ6RUw5cmc5RzB2dnR1K2haeGtrSDRFUmhmdDlQRkFFZjhZbnJxK1RHK2FDb3dUT0xkRXZCVWIvVTJUdzV1OHljSG5pZXJnZHlRcVNENUJ0R3djQ1NySTE5bURlelo5bit4Qmg0Mlh6SkZwRTJNb2M4dmp0WjRTTFdJdz09fA%3D%3D&maxdest=http%3A%2F%2Fwww.rakuten.co.uk%2Fshop%2Fthe-fashion-house%2Fproduct%2F2110%2F%3Fscid%3Dre_criteo_uk%26scid%3Dre_criteo_uk%26_%24ja%3Dtsid%3A76468%7Ccid%3A1317907%7Ccgid%3A13179072328535%7Ccrid%3A720546223
http://cat.fr.eu.criteo.com/delivery/ck.php?cppv=1&cpp=WZ4DVHxYbTk1VnNmeGVZMFlVelJGZUJudWFSOWwvNzFXZFlLbEtYb1B0MEEzbmZCUGl6TmVRRjVEQk5QVmhuL0lXT1NpMWY3bjM0Sms1ZVZGWVJyWWxBT3Y2d01jem1IZm5KOHFmdm9aT3BmQ1pCbGpvRjUwOG50VG9NY0xDdEZURnhPaE1LWHg2dXhtemprb003RzkzTXBuVVhodnZrT3hvZlg2Z3ZEV1A2OHh5L09NVHJBelg3MVFYbEtuMTNuaUtZNXpvQ1ZlcXhpQTJBOCtyRFN4V2pSQUVHM1luNXo1OU0zbDVCTHluRnc4QTBsMWxQbzhPcmlMUXdGWHBicFN1QmdETkhnaEtreFRscnUxMEs3ZzF6M1QrQVIvMmRVWVBYajYwS2xSb3BZREZHWT18&maxdest=http%3A%2F%2Fwww.rakuten.co.uk%2Fshop%2Flinkentertainment%2Fproduct%2F2111%2F%3Fscid%3Dre_criteo_uk%26scid%3Dre_criteo_uk%26_%24ja%3Dtsid%3A76468%7Ccid%3A1317907%7Ccgid%3A13179072328535%7Ccrid%3A720546223
http://cat.fr.eu.criteo.com/delivery/ck.php?cppv=1&cpp=dAijh3xYbTk1VnNmeGVZMFlVelJGZUJudWFSOWwvNzFXZFlLbEtYb1B0MEEzbmZCUGl6TmVRRjVEQk5QVmhuL0lXT1NpMWY3bjM0Sms1ZVZGWVJyWWxBT3Y2d01jem1IZm5KOHFmdm9aT3BmQ1pCbGpvRjUwOG50VG9NY0xDdEZURnhPaE1LWHg2dXhtemprb003RzkzTXBuVVFxVUlpZXMzTzhnbS9XNitVcXJWSDhZbTRuZitKanU2ZWR5REVkaXE2dmN0SzZtTG9iY0JLMHdDSy9NOC80cWxYWE51UjdaZ205RTk2bThTaHJ0VVlFd0VDby8rVHFaanp1TkxFTFBaUWt6YXhCTzRzd0MxaVFBWjJ2ang2R3lLTDJBUk5DbkxYUzd2b1Z0WW04b1BWVT18&maxdest=http%3A%2F%2Fwww.rakuten.co.uk%2Fshop%2Fwynsorsshoes%2Fproduct%2F2175382%2F%3Fscid%3Dre_criteo_uk%26scid%3Dre_criteo_uk%26_%24ja%3Dtsid%3A76468%7Ccid%3A1317907%7Ccgid%3A13179072328535%7Ccrid%3A720546223
http://cat.fr.eu.criteo.com/delivery/ck.php?cppv=1&cpp=ARkK3HxYbTk1VnNmeGVZMFlVelJGZUJudWFSOWwvNzFXZFlLbEtYb1B0MEEzbmZCUGl6TmVRRjVEQk5QVmhuL0lXT1NpMWY3bjM0Sms1ZVZGWVJyWWxBT3Y2d01jem1IZm5KOHFmdm9aT3BmQ1pCbGpvRjUwOG50VG9NY0xDdEZURnhPaE1LWHg2dXhtemprb003RzkzTXBuVVZtS3pxaC9CZDhxVEQyOHFPUi9GZmNJNlZLeDE3dUErdkpuSXQwT3lQTkd5VWFiMlZzY2pWaGYxdTZzYVlEcDUrNisraHdUUUVjUThNVGtlajVwRC9LUTRmOGxyQjQyU3ZWN2xjYm40VzNRRXFoaVlkcHYzcHgzQWxDeHVVRk95WWZZTThQa3VoMnJEUGNkL1JHQlVaND18&maxdest=http%3A%2F%2Fwww.rakuten.co.uk%2Fshop%2Fwynsorsshoes%2Fproduct%2F2175181%2F%3Fscid%3Dre_criteo_uk%26scid%3Dre_criteo_uk%26_%24ja%3Dtsid%3A76468%7Ccid%3A1317907%7Ccgid%3A13179072328535%7Ccrid%3A720546223
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CgI81hKg8V5WyNcO9bouDlIgBj4Hg2US4-NHGnwO_6KK9wAEQASDvwY4ZYLuOtIPQCqAB2MfavwPIAQGoAwHIA8MEqgTfAU_Q39opbYafyu2P8Da9GxnDkC7U12l9xwYJ783xzdFZZi4Imj7YPbBqhn-Asxa1g-uhWnAzKdUfiLDyf-ZS_MgLrIRSmwsj74bI0p3ve_jYjb0ccs4ZjCVBvXEO4jnFErm859ojNtJWr_XcNjGPhrdYHsYLUVzd2YuQr40J1v3sEno6Uf6-6687qF2d5eaESFNrSqsWUxp2xsjXyWWV2eM5wbjK8slZ61bQmWjNAGyqvLSTz65pdi90mu22xu5BerXoOnUmYG9TeNvoeM3mKwuTjcAI_4zT-eCQ7PuXcDiIBgGAB5C4pUCoB6a-G9gHAdgTCg&num=1&cid=CAASEuRoRKjI09hfWdfVHkWR7ms4kg&sig=AOD64_3d2I4w1yfdQelNSOXas4SKM5HD5w&client=ca-pub-7650359907253916&adurl=http://ultimate4trading-observer.com
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CgI81hKg8V5WyNcO9bouDlIgBj4Hg2US4-NHGnwO_6KK9wAEQASDvwY4ZYLuOtIPQCqAB2MfavwPIAQGoAwHIA8MEqgTfAU_Q39opbYafyu2P8Da9GxnDkC7U12l9xwYJ783xzdFZZi4Imj7YPbBqhn-Asxa1g-uhWnAzKdUfiLDyf-ZS_MgLrIRSmwsj74bI0p3ve_jYjb0ccs4ZjCVBvXEO4jnFErm859ojNtJWr_XcNjGPhrdYHsYLUVzd2YuQr40J1v3sEno6Uf6-6687qF2d5eaESFNrSqsWUxp2xsjXyWWV2eM5wbjK8slZ61bQmWjNAGyqvLSTz65pdi90mu22xu5BerXoOnUmYG9TeNvoeM3mKwuTjcAI_4zT-eCQ7PuXcDiIBgGAB5C4pUCoB6a-G9gHAdgTCg&num=1&cid=CAASEuRoRKjI09hfWdfVHkWR7ms4kg&sig=AOD64_3d2I4w1yfdQelNSOXas4SKM5HD5w&client=ca-pub-7650359907253916&adurl=http://ultimate4trading-observer.com
http://www.premiumtimesng.com/business/202929-npdc-yet-pay-3-3-billion-8-oil-licenses-acquired-nnpc-report.html
http://www.premiumtimesng.com/business/business-interviews/186494-joda-committee-wants-buhari-to-probe-npdc.html
http://www.premiumtimesng.com/business/184025-fuel-crisis-oil-workers-accuse-nigerian-govt-of-blackmail.html
http://www.premiumtimesng.com/business/183282-aiteo-not-front-for-jonathan-diezani-says-spokesperson.html
http://www.premiumtimesng.com/news/top-news/183478-fuel-%e2%80%8bcrisis-depots-dry-nationwide-pengassan.html
https://www.facebook.com/sharer/sharer.php?app_id=1443961012574304&sdk=joey&u=http%3A%2F%2Fwww.premiumtimesng.com%2Fbusiness%2F197682-finally-chevron-completes-transfer-three-oil-mining-leases-seplat-consortium.html&display=popup&ref=plugin&src=share_button
http://www.premiumtimesng.com/business/197682-finally-chevron-completes-transfer-three-oil-mining-leases-seplat-consortium.html?share=email&nb=1
http://www.premiumtimesng.com/business/197682-finally-chevron-completes-transfer-three-oil-mining-leases-seplat-consortium.html#print
http://www.premiumtimesng.com/business/197682-finally-chevron-completes-transfer-three-oil-mining-leases-seplat-consortium.html#
http://www.premiumtimesng.com/business/197682-finally-chevron-completes-transfer-three-oil-mining-leases-seplat-consortium.html#


Tweet

Brittania-U demanded payment for specific performance, or $10 billion damages for wrongful
repudiation over the mining leases.

Chevron appealed against the high court’s decision, saying the matter was a private commercial
dispute, which should be referred to arbitration on the basis of the confidentiality agreement by the
parties.

When the Court of Appeal ruled in favour of Chevron, Britannia-U headed for the Supreme Court.

But in its ruling on Friday, the Supreme Court upheld the Appeal court’s decision in favour of
Chevron.

Shortly after the Supreme Court’s ruling on Friday, Chevron swiftly handed over the assets to the two
companies in Lagos.

Receiving the CEOs of Seplat and Belema Oil, Austin Avuru and Nedo Osayande, respectively at
Chevron headquarters in Lagos on Friday, Chairman/Managing Director, Clay Neff, expressed delight
at the successful conclusion of the transaction.

Mr. Neff said the handing over of the assets would afford the two companies opportunity to grow their
production, while confirming Chevron’s commitment to developing Nigerian content.

For Mr. Avuru, the acquisition of these assets was in realization of Seplat’s strategy “to create long-
term value and shared prosperity for shareholders and other stakeholders.”

He assured that “Seplat would leverage its core strengths and expertise to capitalize on growth
opportunities available to them across the upstream value cycle.”

Founder, Belema Oil, Jack-Rich Tein said with the acquisition of the asset, the company would now
proceed with its long-term strategy to maximize value for all interest groups.

All rights reserved. This material and any other material on this platform may not be reproduced, published, broadcast,
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