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Uche Orji CEO Nigeria Sovereign Investment Authority

Declares N15.77b turnover

The Nigeria Sovereign Investment Authority (NSIA),
operators of the country’s $1.5 billion Sovereign Wealth
Fund (SWF) has declared a N15.77 billion turnover for
its 2014 operating year.

The result is a huge improvement on the 2013 business
year result of N525 million turnover, just as the Fund
for the first time also netted a profit of over N5.17
billion as operation cost and taxes alone gulped the sum
of N1.9 billion.

The Managing Director and Chief Executive Officer of
the fund, Mr. Uche Orji revealed these figures in Abuja
while shedding light on the status of the fund, which
fully came into operation in 2013.

He revealed that so far, the Fund has partnered with
DFID, IFC, GE, Islamic Development Bank, Proparco
and other private equity funds for co-investment
opportunities and has equally within the period been
admitted as a full member of the International Forum
of Sovereign Wealth Funds (IFSWF) where it is
currently ranked in global joint-second category for
transparency in 2014/15 by the U.S.-based Sovereign
Wealth Fund.
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Orji said: “In 2014, NSIA was upgraded from a score of
four (4) to nine (9) in the Linaburg-Maduell
Transparency Index putting NSIA in the joint second
category overall.

The Linaburg-Maduell Transparency Index is a method
adopted by Sovereign Wealth Funds Institute for rating
transparency in respect of sovereign wealth funds.”
Currently, there are 84 SWFs managing assets worth
over $7 trillion globally.

African SWFs account for around 2.3% of all SWF
assets globally (Algeria and Libya account for more
than 80% of African SWFs). In the last four years,
Nigeria, Ghana and Angola have established SWFs,
managing $1 billion, $480 million and $5 billion
respectively.

Speaking on one of its investment platforms in Nigeria
— The Second Niger Bridge, the Managing Director of
the Fund declared that the Fund was desirous of
rewriting the infrastructure story of Nigeria through its
Nigeria Infrastructure Fund window, adding that
through its wholly-owned subsidiary, NSIA Motorways
Investment Company (NMIC), NSIA is collaborating
with the Federal Ministry of Works and Julius Berger
Investments (JBI) as joint sponsors on the financing,
development and construction of the Second Niger
Bridge.

He then gave a status report of the project so far and
the quantum of investment by the Fund: “The project is
structured as a Public Private Partnership (PPP) and
will be constructed and operated on a Design, Build,
Finance, Operate and Transfer (DBFOT) basis. “It is
expected that the Bridge would be constructed and
delivered in 48 months.

When completed, the Bridge and adjacent roads will
have six (6) lanes with three (3) in each direction. “The
Project was initially estimated to cost N108billion
excluding duties and VAT, (if duties and VAT are
included, the project cost is N117.9billion).
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This was equivalent to US$700million at the then
prevailing exchange rate of N154/$. The final project
cost would naturally be affected by exchange rate
fluctuations and other variables. “The Federal
Government made a N3obillion commitment to the
Project.

The consortium would raise the remaining funds for the
project from Nigerian and international lenders and
equity providers. It has released N18.3billion so far of
which N10.4billion has been disbursed on early
construction works.

D> Receive Daily SMS/MMS News from

¢ TheGuardian

Receive Daily SMS/MMS News from

YTheGuardian  (QEEEEED

I
I%%

Mercedes-Benz C300
Lagos - #&7,000,000 - Price Negotiable

Toyota Corolla
Lagos - #1,850,000 - Price Negotiable

Lexus ES 330

| anne - &1 QNN NNN - Prica Nlenntiahla


https://www.facebook.com/dialog/share?app_id=1056657517707298&display=popup&href=http://guardian.ng/news/sovereign-wealth-fund-records-n5-17b-profit/&redirect_uri=http://guardian.ng/
https://www.twitter.com/share?url=http://guardian.ng/news/sovereign-wealth-fund-records-n5-17b-profit/&text=Sovereign%20Wealth%20Fund%20records%20N5.17b%20profit
https://plus.google.com/share?url=http://guardian.ng/news/sovereign-wealth-fund-records-n5-17b-profit/
https://www.linkedin.com/shareArticle?url=http://guardian.ng/news/sovereign-wealth-fund-records-n5-17b-profit/&mini=true
mailto:?subject=Share&body=http://guardian.ng/news/sovereign-wealth-fund-records-n5-17b-profit/
http://guardian.ng/news/saraki-nigerians-divided-over-calls-for-his-resignation/
http://guardian.ng/sunday-magazine/more-market-fires-than-meet-the-eye/
http://guardian.ng/features/u-s-president-tasks-world-leaders-on-unity/
https://www.cheki.com.ng/vehicles/mercedes-benz-c300-q2pj2k?source=ngrguardiannews&utm_source=ngrguardiannews&utm_medium=widget&utm_campaign=widget300x350
https://www.cheki.com.ng/vehicles/toyota-corolla-6d0e6j?source=ngrguardiannews&utm_source=ngrguardiannews&utm_medium=widget&utm_campaign=widget300x350
https://www.cheki.com.ng/vehicles/lexus-es-330-d7xvwj?source=ngrguardiannews&utm_source=ngrguardiannews&utm_medium=widget&utm_campaign=widget300x350
http://guardian.ng/news/sovereign-wealth-fund-records-n5-17b-profit/#



http://guardian.ng/category/news/
http://guardian.ng/category/news/national/
http://guardian.ng/category/news/africa/
http://guardian.ng/category/news/world/
http://guardian.ng/category/news/metro/
http://guardian.ng/category/opinion/
http://guardian.ng/category/opinion/editorial/
http://guardian.ng/category/opinion/columnists/
http://guardian.ng/category/opinion/cartoons/
http://guardian.ng/category/business-services/
http://guardian.ng/category/appointments/
http://guardian.ng/category/business-services/business/
http://guardian.ng/category/business-services/business-roundup/
http://guardian.ng/category/business-services/aviation-business/
http://guardian.ng/category/business-services/capital-market/
http://guardian.ng/category/business-services/communication/
http://guardian.ng/category/energy/
http://guardian.ng/category/sport/
http://guardian.ng/category/sport/football/
http://guardian.ng/category/sport/boxing/
http://guardian.ng/category/sport/athletics/
http://guardian.ng/category/sport/tennis/
http://guardian.ng/category/sport/golf/
http://guardian.ng/category/art/
http://guardian.ng/category/art/art-house/
http://guardian.ng/category/art/literature/
http://guardian.ng/category/features/
http://guardian.ng/category/features/policy-a-politics/
http://guardian.ng/category/features/agro-care/
http://guardian.ng/category/features/education/
http://guardian.ng/category/features/executive-motoring/
http://guardian.ng/category/features/executive-briefs/
http://guardian.ng/category/features/focus/
http://guardian.ng/category/features/friday-worship/
http://guardian.ng/category/guardian-woman/
http://guardian.ng/category/guardian-woman/entrepreneurship/
http://guardian.ng/category/guardian-woman/gw-fiction/
http://guardian.ng/category/guardian-woman/personality/
http://guardian.ng/category/guardian-woman/issues/
http://guardian.ng/category/guardian-woman/wimbiz/
http://guardian.ng/category/saturday-magazine/
http://guardian.ng/category/sunday-magazine/
http://guardian.ng/category/sunday-magazine/ibru-ecumenical-centre/
http://guardian.ng/category/sunday-magazine/campus/
http://guardian.ng/category/sunday-magazine/cityfile/
http://guardian.ng/category/sunday-magazine/newsfeature/
http://guardian.ng/category/sunday-magazine/kaleidoscope/
http://guardian.ng/category/sunday-magazine/living-healthy-diet/
http://guardian.ng/news/sovereign-wealth-fund-records-n5-17b-profit/#top



https://www.facebook.com/guardianng
https://www.instagram.com/guardiannigeria/
https://twitter.com/GuardianNigeria
http://guardian.ng/about-us/
http://guardian.ng/advertise-with-us/
http://www.ventramediagroup.com/
http://guardian.ng/category/opinion/cartoons/
http://guardian.ng/category/energy/drillbytes/
http://guardian.ng/category/business-services/maritime/
http://guardian.ng/category/sweetcrude/
http://guardian.ng/category/infrastructure/
http://guardian.ng/category/business-services/money/
http://guardian.ng/category/technology/
http://guardian.ng/category/technology/technology-technology/
http://guardian.ng/category/technology/telecoms/
http://guardian.ng/category/technology/social-media/
http://guardian.ng/category/art/literature/
http://guardian.ng/category/art/revue/
http://guardian.ng/category/art/sound-n-screen/
http://guardian.ng/category/art/theatre/
http://guardian.ng/category/art/visual-arts/
http://guardian.ng/category/features/law/
http://guardian.ng/category/features/media/
http://guardian.ng/category/features/science/
http://guardian.ng/category/features/youthspeak/
http://guardian.ng/category/property/
http://guardian.ng/category/property/environment/
http://guardian.ng/category/property/mortgage-finance/
http://guardian.ng/category/property/real-estate/
http://guardian.ng/category/property/urban-development/
http://guardian.ng/category/saturday-magazine/
http://guardian.ng/category/saturday-magazine/youth-magazine/
http://guardian.ng/category/saturday-magazine/just-human/
http://guardian.ng/category/saturday-magazine/life-a-style/
http://guardian.ng/category/saturday-magazine/love-a-life/
http://guardian.ng/category/saturday-magazine/short-story/
http://guardian.ng/category/saturday-magazine/transition/
http://guardian.ng/category/saturday-magazine/travel-a-tourism/
http://guardian.ng/category/saturday-magazine/celebrity/
http://guardian.ng/category/saturday-magazine/brand-intelligence/
http://guardian.ng/category/saturday-magazine/gardening/
http://guardian.ng/category/saturday-magazine/weekend-beats/
http://guardian.ng/category/sunday-magazine/living-healthy-diet/
http://guardian.ng/category/sunday-magazine/living-wellbeing/
http://guardian.ng/category/sunday-magazine/living-woman/
http://guardian.ng/category/sunday-magazine/newspeople-a-goodpeople/

