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President Muhammadu Buhari has ordered the immediate dissolution of the

board of the Nigerian National Petroleum Corporation, NNPC.

The decision was conveyed in a letter, dated June 26, 2015, signed by the

Head of Civil Service of the Federation, Danladi Kifasi.

The letter quoted President Buhari as thanking members of the dissolved

board for their services to the nation.

The NNPC is the state-run oil company which oversees Nigeria’s oil and gas

industry. It’s board is statutorily headed by the minister of petroleum

resources.

The corporation regulates the oil and gas sector, and also operates as a joint

venture partner representing the government in deals with oil

multinationals.

The NNPC has in recent years been accused of large scale corruption, the

latest being the alleged disappearance of $20 billion oil money.

An independent audit ordered by the Nigerian government in 2014

concluded that the corporation has an outstanding $1.48 billion to pay to

the government.

The NNPC has yet to make the payment several months after the release of

the audit report.
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151 Comments 1

• •

Gwongworo •

WHY DO WE ALWAYS FIND BUHARI AROUND NOT ONLY CORRUPT PEOPLE BUT THE WORST OF THE

CORRUPTS?

1.Buhari stole $2.8 billion in the 1970s and overthrew Shagari when he found out they were going to probe him.

2. Buhari worked under Abacha, arguably the most corrupt Nigerian junta, as chairman of PTF. Buhari ran away

during the Oputa Panel where he would have been required to account for his stewardship.

3. Buhari allied himself with TINUBU who stole Lagos State taxpayers' funds and with Obasanjo who fleeced Nigeria's

wealth for 8 years as president and oil minister.

One has to be an Islamist who believes that 72 virgins and bachelors with long penises are waiting for them after they

blow themselves to believe that BUHARI IS NOT CORRUPT!!!

• •

Gwongworo •

APC.......LIARS.............APC......LIARS.............APC......LIARS........APC......BUSINESS AS USUAL

FIRST LIE:

The NNPC Board was dissolved immediately Deziani Alison-Madueke left office. WHY IS INCOMPETENT Buhari

dissolving already dissolved board?

SECOND LIE:

The Nigerian National Liquified Gas (NNLG) left $5billion in its account. WHY IS CORRUPT BUHARI saying that

they left $1.6 billion?

Besides Corrupt Buhari is building his assets with looted monies left in Nigeria accounts and by selling crude oil. LET

BUHARI DECLARE HIS ASSET PUBLICLY

THESE PEOPLE ARE CRIMINALS!!!

APC............CHANGEE............APC......CHANGEE.............APC.........CHNAGEE

• •

Emmanuel_Okoye •

Can you provide proof that it was dissolved immediately after she left office? I am not disagreeing, I just think it

is interesting if true. Makes this story much less dramatic...

• •

Gwongworo •

According to the "Petroleum Act" the board stood dissolved immediately the past Minister Deziani

Alison-Madueke left office. I think that Incompetent Buhari handlers, bereft of activity as their master is

confused or unclear about how to proceed with governance against the backdrop of all the unrealizable

election promises, are manufacturing LIES to fill the void created by lack of policy direction. I think it is

unfair to Nigerians for them to be doing that.

• •

Sani •

Some weeks before the dissolution by the present administration, board members were seen

attending board matters at the NNPC Towers in Abuja. A friend of mine who works in Board

Matters, a unit of Corporate Legal Division of the NNPC that handles board issues, told me that

board members were busy attending to board matters, dishing out approval to some board

papers. So what is this fuss about the dissolution of the board of NNPC? The euphoria of

impunity is still in the veins of GEJ's appointees and they have to be shown the way out to realise

that their time is up. In view of this, it may be a requirement that the NNPC board dissolves with

the dissolution of FEC. But it is truly false to say that NNPC's board was not functioning even

after Diezani was removed as Minister.

• •

Gwongworo •

Go back to ask your friend why he is lying to you? The Chairperson of the board is the minister

and if the minister handed over, how could the board still be meeting? Besides if the Petroleum

Act states when the board gets dissolved, how could any one who went to even a good secondary

school be BLOWING MUMU LIES?

Notice that the $5billon left in the account of NNDP is now being reported as $1.6billion.....ask

your friend to check it out...

Sani •

I may be blowing Mumu lies, but what Iam about to say in this forum will indicate who the

mumu is between the two of us. The dissolution of the board is just the beginning in a series of

probes outlined for the Oil sector. By the time this administration descend on your sister, Diezani

and her principal, GEJ, on the corrupt practices they have perpetrated in NNPC, that is when you

will come to grips with who the real thieves are. Let me educate you on some of the areas where

your sister and her clown boss perpetrated corruption in NNPC. I do not know whether you are

aware that NPDC, a sister company of NNPC, entered into Strategic Alliance Agreement (SAA)

with some companies at the orders of your sister to transfer NPDC's entitlement in some oil wells.

The companies that entered into an SAA agreement with NPDC are Neconded, Seplat, Septa and
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