O KoHuenuuu (popMuUpoBaHUA U
UCNOJIb30BaHMA cpeacTB HanuoHaabHOTO
dponaa Pecnydosimku Kasaxcran

Vka3 Ilpesunenra Pecyonuku Kazaxcran ot 2 anpens 2010 romga Ne 962
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[Topnexut omyOIMKOBaHUIO
B CobOpanuu akrtoB [Ipe3unenTa u
IIpaBurenscTBa PecriyOnuku Kasaxcran
INOCTAHOBJIAIO:

1. OnoGputs npuitaraemyro Konneniuio (opMupoBaHUs U UCIIOJIb30BaHUS CPEICTB
Hanmonansnoro gonna Pecnnyonuku Kazaxcran (nanee - Konnenius).

2. IlpusHaTh yTpaTUBIIUMH CHUITY:

1) Va3 Ipesunenra Pecnyonuku Kazaxcran ot 1 centsiopst 2005 roga Ne 1641 "O
Konuenmuu ¢popmupoBanus u ucnonb3oBanus cpeacts HanmonanesHoro ¢onna Pecnyonuku
Kazaxcran Ha cpeanecpounyto nepcnektuBy" (CAIIII Pecriyonuku Kazaxcran, 2005 r., Ne 35,
cT. 480; 2007 1., Ne 17, c1. 186; 2009 1., Ne 1-2, ct. 1);

2) Ykas3 Ipesunenta Pecriyonuku Kazaxcran ot 29 mas 2007 roga Ne 336 "O BHeceHun
m3meHenus B Yka3 [Ipesunenrta Pecyonuku Kazaxcran ot 1 centsiops 2005 roga Ne 1641"
(CAIIIT Pecny6muxu Kazaxcran, 2007 1., Ne 17, ct. 186);

3) Vka3 Ipesuaenrta Pecriyonuku Kazaxcran ot 19 stuBaps 2009 roga Ne 725 "O
BHeceHUU u3MeHeHui B Yka3 [Ipesunenta Pecny6nnku Kazaxcran ot 1 centsops 2005 rona
Ne 1641" (CAIIII Pecnybnuku Kazaxcran, 2009 r., No 1-2, cT. 1).

3. [IpaButenscTBY Pecnybnuku Kazaxcran mo corjacoBaHuio ¢ AJIMHUHHCTpAIUeH
[Ipe3unenta B AByXMeCSYHBIN CPOK pa3pabOTaTh U YTBEPAUTH IIJIaH MEPONPUATUN T10
peanuzaunu Konuenimu.

4. l'ocynapctBenHbIM opranaMm PecriyOnuku Kasaxcran npu BeipaboTke
COOTBETCTBYIOIIMX PEIICHUN PYKOBOJCTBOBATHCS OCHOBHBIMU TOJIOkKeHUsIMU KoHuenmu.

5. HacTosmmit Yka3 BBOOUTCS B JIeHICTBHE CO JTHS ITOAITMCAHMS.

IIpezuoenm
Pecnyonuxu Kazaxcman H. Hazapbaes

OIOBPEHA
VYkazom IIpe3unenra

Pecniy6nuku Kazaxcran
ot 2 anpens 2010 roxa Ne 962
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KOHIEIIIUA
(opMupoBaHus 1 UCIIOJIL30BAHUS CPEACTB
HanuonansHoro ¢ponaa Pecnyosmmku Kaszaxcran

Cunocka. ITo Bcemy Tekcty Konuenmuu nymepanus paaenos "I, "I1", "II1", "TV", "V",
"VI", "VII" 3amenens! apabckumu mudpamu "1", "2", "3" 4" "5 16" "T" Ykazom
[Ipesunenta PK ot 16.03.2012 Ne 289.

1. BBenenue

Cuocka. Paznen 1 ¢ uamenenuem, BHeceHHbIM Yka3oM [Ipesunenta PK ot 11.04.2014 Ne
794.

B auBape 2010 roxa B [locnanuu [Ipesuaenta Pecny6nuku Kazaxctan Hapoy cTpaHbl
"HoBoe necaTriieTre - HOBBII DKOHOMHUYECKUH ITOIBEM - HOBEIE BO3MOKHOCTH Kasaxcrana'
ObUTH OIIPE/IEIICHbI MPUOPUTETHI AABHEHIIIETO PA3BUTHS TOCYIapCTBA B paMKax
peanuzanun CTparernyeckoro miaana pazsutus Pecnyonuku Kazaxcran mo 2020 roga
u ['ocynapcTBeHHOM nmporpamMmbl (POPCUPOBAHHOTO UHAYCTPUATHHO-UHHOBAIIMOHHOTO
pa3Butusa PecniyOnuku Kazaxcran va 2010 - 2014 rozapl, HanpaBieHHbIE Ha TOATOTOBKY K
MOCTKPU3UCHOMY Pa3BUTHIO, 00ECIIEYCHHE YCTOMYHBOTO POCTAa IKOHOMHUKH 32 CUET
YCKOPEHHUS AUBEPCU(PHUKAINN Yepe3 HHIYCTPUAIN3ALUIO U TIOBBIIICHUS
KOHKYPEHTOCTIOCOOHOCTH YE€JIOBEYECKOT0 KamuTaa.

B sTOM cBeTe cTouT 3a7a4a OnpeaesieH|s] HOBBIX IMOAX0/I0B K (YOPMUPOBAHHIO U
UCIoJb30BaHuI0 cpencTB Hanmonansnoro gonna Pecniyonuku Kazaxcran (nanee -
HanmonaneHeiid GoHI), KOTOPHIE CTAHYT JOTHYECKUM MPOJOHKEHUEM ITPOBOIUMON
MOJINTUKU COepEeKEeHMUsI, TOKA3aBILIEH CBOIO IEHCTBEHHOCTD B MEPHOJ MUPOBOTO (PMHAHCOBO-
SKOHOMMYECKOTO KpHU3Hca.

B HoBoI1 KoHIlenuu coxpaHeHsl OJI0KUTEIbHBIE PE3YIIbTAThI, [I0JTYYEHHBIE OT
peanuzanuu nepsoil Konnenmuu. OCHOBHOM LENbIO SBISIETCS YBEIUUYEHUE cOepEeKEeHUM IS
OyayIIuX MOKOJEHUH U NMPpeoTBpallleHHe 3aMellleHUs] HaKOoIUIeHus cpencTB HanmonansHoro
(hoH/1a TPaBUTENBCTBEHHBIM 3aUMCTBOBAHUEM.

2. AHAJIM3 COBPEMEHHOI0 COCTOSIHUSI

VYkazom Ilpesunenta Pecriyonuku Kazaxcran ot 23 aBrycra 2000 roga Ne 402 "O
Harnmonansnom douae Pecriydnuku Kazaxcran" 6b11 coznan HarpionanbHbii GoHIT TTIO
AQHAJIOTHH C JIPYTUMU CTPaHAMHU, TJIe CYIIeCTBEHHAs YacTh JOXO0JI0B Or0KeTa hopMHUpyeTcs
3a CYeT MOCTYIUICHH OT SKCIOpTa MPUPOAHBIX pecypcoB. B 2005 roay Oblna npuHsTa nepBas
Konnenmus ¢popMupoBaHus U UCIIOIB30BaHUS cpecTB HarmonamsHOTO OHIA HA
CPETHECPOYHYIO TIEPCIIEKTHBY, B KOTOPOW OBLIH OMpPEe/eIeHbl OCHOBHBIC TPUHIIUITHI 1
TTOJIXOJTBI IT0 YITPABIICHUIO €r0 aKTHBAMH.

JeiictBoBaBmias ¢ cepeannsl 2006 roga cxema HanpaBieHus cpencTB HarmonansHOTO
($oH/1a B PKOHOMHKY CTpaHBI IPeIycMaTprBajia rapaHTHPOBAHHBIN | [IeJIeBbIC TpaHCHEPTHI B
pecyOIMKaHCKUH OFO/IKET, a TAKXKE JI0JITOCPOYHOE MHBECTUPOBAHHE CPENICTB B
OTEUYECTBCHHBIE IICHHBIE Oymaru. [1pu 3ToM orpaHUYEeHUEM TIPH ONIPeACTICHUN
rapaHTUPOBAHHOTO TpaHCQepTa ABISUIOCH He 00Jiee OJTHOM TPEThel YacTh aKTHBOB
HanmonansHoro (oHIa Ha KOHEI T0/1a, MPEANIECTBYIONIETO ToTy pa3padoTKu
pecyOIMKaHCKOTO OI0KETA.

B pe3ynbrate NpUHATON MOJTUTHKY B IIEPHOJIBI SKOHOMHYECKOTO POCTa OBLTH 00SCIICUCHBI
CTepUIIM3aIUs U30BITOYHOTO MPUTOKA BAIIOTHI, CHI)KEHUE JIaBIICHHUS Ha OOMEHHBIN KypC
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TeHre U nHIsIHo. bein co3mansl GUHAHCOBBIC PE3EPBHI TSl IPOBEACHHS aKTHBHOU
AHTUKPU3UCHOM MOJUTUKH, B paMKax KoTopoi n3 HammonanesHoro onma Ob11u
MCIIOJIb30BaHbI cpesicTBa B pazmepe 10 mupa. momnapos CIIIA u cobmroneHa monuTruka
HakoruieHus. Cpeacrtsa Ha koHel 2009 roga cocraBuiu 4,5 TpJiH. TeHre, u3 KoTopsix 750,0
MJIpJI. TEHT€ pa3MeIeHbl BO BHYTPCHHHUE aKTHBBI (OOJIMTaliuy aKIIMOHEPHOT0 00IIecTBa
"®ona HarmoHabHOTO Omarococtosinus "Campyk-KaspiHa" v akiimoHEepHOTo 00IIIecCTBa
"Haunonaneueiit ynpasisitomuil xonauar "KazArpo"), 24,4 mapa. gomn. CILIA - B
3apyOCIKHBIC AaKTHBBI.

Hoxoanocts HarronansHoro ¢oHma ¢ Hadana co3nanus, To ecth ¢ utoHsa 2001 roga mo 31
nexadps 2009 romxa, B 6azoBoii Bamote @onna (momtapax CILIA) cocraBuna 55 %, uto B
IOJJOBOM BBIpaXEHUH cOCTaBIISIET 5,2 %o.

Ha nannom stane copMupoBaH HEOOXOAMMBINA 00BEM JIJISt TPOBEICHHMS
crabmim3auuoHHbIX QpyHKIui @oHma. B To e Bpemsi MpoJ0KaloT OCTaBaThCs
aKTyaJIbHBIMH BOTIPOCHI MAKCUMAJILHOTO COXPAaHEHHUS BBIPYUYEHHBIX CPEJCTB OT
HEBO300HOBJISIONINXCS IPUPOIHBIX PECYPCOB IS OYIyIIUX IMOKOJICHUH,
cbamaHCUPOBAHHOCTHU pecryOIuKaHcKkoro 0ropkera 1 HanronanbHoro (oH/1a U COKpaIeHUs
HeHe(TAHOTO neduuuTa.

B nanHOM KOHTEKCTE, C yUeTOM 3amMeaieHus pocta cpenctB HarmonansHoro ouma,
MIPEJICTABIISCTCS. HEOOXOIUMBIM HCKITFOUCHUE N3MEHIMBOCTH 00BEMOB rapaHTUPOBAHHOTO
TpaHcdepTa B pecyOIMKaHCKUN OFOKET MyTeM ero (PMKCUPOBAHHUS, YTO OOECIEUUT
WHTEHCUBHOE HaKOIUICHHE cpeacTB HamronanpHOTro (hOHAA B JOITOCPOYHON TIEPCIICKTHBE.

3. OcHoBHas1 Hesb U npuHOMnbLI HanmonansHoro
¢onga Pecnyosmmku Kazaxcran

OcHoBHoli 1enpro HannonansHoro ¢onza sBisercs coepekeHre (PMHAHCOBBIX PECYypCOB
oCpesCTBOM (POPMHUPOBAHUS HAKOIIIICHUH /ISl Oy TyIIMX TTOKOJICHUH U CHIDKEHHS
3aBHCUMOCTH PECITYOIMKAHCKOTO OF0/IKETa OT CUTYyallul Ha MUPOBBIX ChIPBEBBIX PHIHKAX.
CootBercTBeHHO, pyHKIMAMU HanmonansHOro poHAa ABIAIOTCS cOeperarenbHas u
CTa0MIIN3alMOHHASL.

Jliig BeIosTHEHUS cOeperaTesIbHON (YHKIIMK YCTaHABINBAETCS HECHUYKAEMBbI OCTATOK B
HanuonanesHoM (oHJE, @ TaKKe HE OTpaHUIMBAETCSl MAaKCHMANbHBIN pa3mep HannonansHOro
dbonma. Peanuzanus ctabmin3aliioHHON (QYHKITMU TIPEANOoIaraeT ooecrneueHne
rapaHTHPOBAHHOIO TpaHCc(epTa B pecyONnUKaHCKUNA OFOJIKET.

B nenom, ans goctukeHHs Mpo3pavyHOCTH paciipeneneHus cpeacts HannonansHoro
¢doHIa, OHM OYAYT HAPABIATHCS B SKOHOMHKY CTPaHbl TOJIBKO Yepe3 peciyOIMKaHCKHMA
OrO/IKeT.

dopmMmupoBaHUEe U UCTIONIb30BaHUEe cpeacTB HanmonansHoro oHia oCHOBaHO Ha
CIIEYIOIIUX MPUHIUIIAX:

TPaHCHAPEHTHOCTb - 00s13aTeNbHast MyOIMKalKs yTBEPKICHHBIX (YTOUHEHHBIX,
CKOPPEKTUPOBAHHBIX ) MOKa3aTenelt HanronansHoro ¢ponaa, oT4eToB 0 GOPpMUPOBAHUU U 00
UCMOJb30BaHUU cpeicTB HanmoHaabHOro oHAa, OTIYETOB 00 MHBECTULIMOHHOM YIIPaBICHUN
cpenctBamu HanronansHoro ¢GoHaa;

MIOJTHOTA - OTpa’KeHHe B oT4eTHOCTH 0 HannonansHOM (oHJIE BceX MOCTYIIICHUN U
pacxo0B, IPeyCMOTPEHHBIX 3aKoHoAaTenbcTBOM PecryOnuku Kazaxcran;

CBOEBPEMEHHOCTD - 3a4MCIIEHUE Ha KOHTPOJIBHBIN cYeT HaMMYHOCTH HanmonansHOTO
dbonma u ee nmepeBoj Ha cuera [IpaBurenscTBa B Harmonansaom banke PecryOnuku
KazaxcTan B CpoKH U ¢ cOOIIOAEHUEM MTOPAIKA, YCTAHOBIICHHBIE
COOTBETCTBYIOIIMMU HOPMAaTUBHBIMH ITPAaBOBBIMU aKTaMHU;

3¢ deKTUBHOCTS - yrpasieHre HanronansHoro oHIa HCXOAS U3 HEOOXOAUMOCTH
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COXPAaHEHHUS aKTUBOB U 00ECTICUEHUs JOXOTHOCTH B JJOITOCPOYHON MEPCIIEKTUBE MTPH
YMEPEHHOM YPOBHE PHCKa.

4. Iopsinok popMUPOBAHUA U MCIIOJIL30BAHUSA CPEICTB
HaumonansHoro ¢ponna Pecnyosmmku Kazaxcran

1. Hakomnenue cpeacts HanmonansHoro ¢hona

Haxomurenne cpencts HanmonansHOro oHAa OCYIIECTBIISETCS 3a CYET CIESTYIOLINX
IIOCTYIIJICHUI:

1) mpsiMble HaJIOTH OT OpraHMU3ali HEPTIHOTO CEKTOpa (32 UCKITIOYEHNEM HAJIOTOB,
3aYHCIISIEMBIX B MECTHBIE OFO/IKETHI), K KOTOPBIM OTHOCSITCS KOPIIOPATHBHBIH 1010XOIHBIN
HAJIOT, HAJIOT Ha JTOOBIYY MOJIE3HBIX MCKOMAEMbIX, OOHYCHI, PEHTHBIN HAJOT Ha SKCHOPT,
HAJIOT Ha CBEPXIPUOBLIb, A0JIS MO Pa3Aeity NPOIYKIIHMH U TOTIOJHUTEILHBIN IIIATEeXK
HEJIPOTIONIb30BATEINEH, OCYHIECTBISIONINX S TEIbHOCTD 110 KOHTPAKTY O pasjelie MpoayKINY;

2) apyrue MOCTYIJICHHUS OT OTEepanii, OCYIIECTBISIEMbIX OPTaHU3aAUAMH HEPTIHOTO
CeKTopa (3a HCKIIOUCHHEM MTOCTYIUICHHH, 3a4UCIIIeMbIX B MECTHBIC OIO/IKETHI), B TOM YHUCIIE
MOCTYIUICHHUS 32 HAPYIICHHUS YCIOBUN HE(PTAHBIX KOHTPAKTOB (32 UCKITIOUYEHUEM
MOCTYIUICHUH, 3a4HCIISIEMBIX B MECTHBIE OFOJIKETHI);

3) MOCTYIUIEHUS OT MPUBATU3ALNHU TOCYIAPCTBEHHOTO UMYIIIECTBA, HAXOISIIETOCS B
pecnyOIMKaHCKOH COOCTBEHHOCTH M OTHOCSIIIErOCs K TOPHO00bIBAIOLIECH 1
00pabaTbIBarOIIEH OTPaCIIAM;

4) OCTYIUICHUS OT MPOJIAXKU 3€MEIBHBIX YUaCTKOB CEIbCKOXO03SIHCTBEHHOTO Ha3HAYCHMS;

5) MHBECTUIIMOHHBIE TOXOJIBI OT yIpaBieHust HarmoHanbHbIM (OHIOM;

6) MHBIE MOCTYIUICHUS U I0XO/IbI, HE 3allpelIeHHbIC 3aKOHOAATENILCTBOM PecryOnuku
Ka3zaxcran.

B ciryyae n30bITOYHOCTH AEHEKHOTO MPEUIOKEHNST Ha BHYTPEHHEM PBHIHKE BO H30€KaHHe
pocTa HHOISAINN, a TAKXKE B LENIX HUBEIUPOBAHUS HETATUBHOTO BIUSHHS JJOXOJIOB OT
HKCIOPTA MPUPOAHBIX PECYPCOB Ha pa3BUTHE JPYTUX CEKTOPOB SKOHOMUKH Kazaxcrana B
HanmonansHoM (hoHJIE MOTYT aKKYMYJIHPOBATHCS M HHBIE TTOCTYIICHUS. MaKCUMabHBIH
pa3mep HannonansHoro gonaa He OyeT orpaHUYMBaThCS.

2. Ucnonb3oBanue cpencts HanmonansHoro gonaa

B cooTBeTcTBUM ¢ HOBBIM MOJIXO/I0M IO UCTIOIB30BaHUIO CpecTB, HaunHas ¢ 2011 roxa,
HOBOBBEJICHUEM SIBJIsI€TCS (PUKCUPOBAaHUE FapaHTUPOBAHHOTO TpaHCc(epTa B
pecnyOIMKaHCKUI OrO/IKET B aOCOIIOTHOM 3HAUYE€HUHU B pazmepe 8 mipa. nomapos CIIIA.

ITpu 5TOM pazmep (GpUKCHPOBAHHOTO TaPaHTUPOBAHHOTO TpaHchepTa B pecyOInKaHCKUI
OFOJKET MOYKET KOPPEKTHPOBATHCS B CTOPOHY YMEHBIIICHUS WM yBenu4eHus 10 15% B
3aBHCUMOCTH OT CUTYaI[Ul B SKOHOMUKE.

[Tpu cHIKEHUH TEMITOB 2 KOHOMHYECKOT'O POCTa IPOTHB 3aIlJIAHUPOBAHHOTO YPOBHS Ha
CPeAHECPOUHBIH MepHoJ pa3Mep rapaHTUPOBAHHOTO TpaHC(EpPTa B pECITyOIMKAHCKHIA
OI0KET MOXKET OBITh yBenu4eH 110 9,2 mupa. nomwtapoB CIIIA ¢ nenbro momaepsxanus
HKOHOMHYECKOT0 pocTa. IIpn 3KoOHOMHYECKOM pOCTe BBILIE 3aIJIAHUPOBAHHOTO YPOBHS Ha
CPEIHECPOUHBII MepHOJ pa3Mep rapaHTUPOBAHHOTO TpaHC(EPTa B PECIyOINKaHCKHUI
O10/1KeT MOXKET OBITh CHUXEH 10 6,8 muipa. gomnapos CIIIA c nenbio obecriedenus
coeperatenpHOM GyHKIMKn HanmonansHOTO hoHAA.

Pemienue o cymme OTKJIOHEHHUS OT (PMKCUPOBAHHOTO pa3Mepa rapaHTUPOBAHHOTO
Tpanchepra B pecnyonukanckuid 6romxeT (8 mupa. gomapos CIHIA) mpuaumaercs CoBeToM
o yrnpasieHuto HanmonaasHbIM GoHAOM.

B cirydae nepeBbIoOTHEHHS JOXOAHOM YacTH PECITyOIMKaHCKOIO OI0/KETa B CPABHEHUH C
napamMeTpamu, IpOrHO3UPYEMbIMU B Hauase (PuHaHCOBOTrO roaa, COBETOM 110 YIpaBJICHUIO



HanmonansHeiM (POHIOM MOXET OBITh IPUHSTO PEIIEHUE O KOPPEKTUPOBKE B CTOPOHY
YMEHBUIEHUs CYMM IapaHTUPOBAHHOI'O TpaHc(epTa B peciyOIMKaHCKUN OIOIKET,
BBIJICJICHHOTO HA TEKYIIUH (PMHAHCOBBIH T'O/I.

Beinenenue nenesbix Tpancepros u3 HanponansHoro GoH1a Ha peanusanuio
HEOKYIIaeMbIX, HO COLIMAJIbHO 3HAYUMBbIX KPYIIHBIX IIPOEKTOB OYIET MPEAYCMOTPEHO TOJIBKO
no nopy4enuto IIpesunenra Pecnybnuku Kazaxcran npu oTcyTcTBUM allbTEpPHATUBHBIX
MCTOYHUKOB MX (uHaHcupoBaHus. [Ipu aTom 1 obecrieueHus mpo3pavyHOCTH
UCIIOJIb30BAaHUS BBIJEIAEMBIX CPEJCTB LieneBble TpanchepTsl 3 HanuonansHoro honna
JOJDKHBI IPOXOAUTH Yepe3 peciyOIMKaHCKHUA OFO/IKET.

duHaHCHpPOBaHUE APYTUX BUJIOB PACXO0JI0B, B TOM YHCIIE IPUOOPETEHUE Ka3aXCTaHCKUX
LEHHBIX OyMar cyOBbeKTOB rocy1apCTBEHHOI0, KBa3UTOCYIaPCTBEHHOTO U YaCTHOT'O CEKTOPOB,
MOKYIIKA MAKETOB aKIMi, 10JIel y4acTus Ka3aXCTaHCKUX KOMIIaHUi, (PoOHIMpoBaHHE OAaHKOB
BTOPOTO YPOBHS, KPEIUTOBAHUE IOPUANYECKUX U (PU3NYECKUX JIUI], UCTIOIb30BAHNE AKTUBOB
B KayecTBE 00ecreueHnsl UCTIOIHEHUS 00513aTeIbCTB, KPOME BBIIETICHHUS LIEJIEBBIX
TpancheproB u3 HammonansHoro onma B pecmyOnuKaHCKUi OI0/DKET Ha eI ,
omnpenensemsle [Ipesnnenrom Pecnyonuku Kazaxcran, 3anpenieHo.

Jlnist BeIONTHEHHS cOeperaTenbHOl GpyHKuMn HanmoHnanpHOIO (OHIA yCTaHABINBACTCS
HECHM>XaeMbIi ocTaTok B pazMepe 30% ot npornosHoro 3Hadenust BBII Ha xonen
COOTBETCTBYIOIIETO (priHAaHCOBOTO rofa. [Ipu 3TOM B ciydae HEIOCTaTOYHOCTH CPENICTB
HanuonaneHoro ¢oHa U1 OCyIECTBIEHUS rapaHTUPOBAHHOTO U/WJIM LIEJIeBOro TpaHcdepTa
B pecnyOJIMKaHCKUN OIOJKET B CBSI3U C HEOOXOAMMOCTBIO COOIOICHUS IMMHTA
HECHMKaeMOTI'0 OCTAaTKa pa3Mep rapaHTUPOBAHHOTO U/MJIM LIeJIeBOro TpaHcdepTa Oyaer
YMEHBILIEH HAa COOTBETCTBYIOLIYIO BEINYUHY.

B nenom cpencrea HarmonansHoro oHa 10JKHBI HAIIPABIIATHCS HAa o0ecrieueHne
rapaHTHPOBAHHOTO TpaHC(epTa, 11esIeBoro Tpanchepra, onpeaeaeHHoro pemenneM Copera
1o ynpasyieHuto HanmonanbHbIM oHIOM, U (PMHAHCUPOBAHHUE PACXOOB, CBSI3aHHBIX C
ympaBieHueM u ayautoM. Exkemecsano (exxekBapTaibHO) Ha cuete HanmonansHoro onma
(bopMHpYIOTCS CpeACTBa AJIsi 00eCTIeUeHUsI MECIYHOT0 (KBapTaIbHOT0) TapaHTUPOBAHHOTO
TpaHcdepra B pecniydaukanckuil 0ropker. Cymma NpeBblleHUs] YKa3aHHOW BETMYHHbI
JIOJKHA KOHBEPTHPOBATHCS B COOTBETCTBUH ¢ [IpaBriiaMn KOHBEpTAaLlMK U PEKOHBEPTALIMH
aktuBoB HarmonansHoro ¢onaa, yreepxaenubivu [Ipasinennem HanmonansHoro banka
Pecny6nuku KazaxcraH, 1 HHBECTUPOBAThCS B pa3pellieHHbIE (PMHAHCOBBIE HHCTPYMEHTHI.

Cuocka. Ilynkr 2 B pegakuuu Yka3za [Ipesunenta PK ot 11.04.2014 No 794.

5. YnpaBaenue aktusamu HanuonanbHoro ¢ponaa

B nenom nonurtuka ynpasnenus aktuBamMu HanmonansHoro (hoHAAa OCTaHeTCs
KOHCEpBATUBHOU. BMecTe ¢ TeM OCHOBHBIMU LIEISIMU MHBECTULIMOHHBIX OIEpalui mpu
yIpaBjieHUH cpesictBaMu HarmonabHOTo (POH/IA SBISIFOTCS COXPAaHHOCTD, MOJICPKAHNE
JIOCTaTOYHOTO YPOBHS JTUKBUIHOCTH, OOECTIEUeHUE TOXOIHOCTH B IOJTOCPOUHOM
MEePCIEKTURE TIPH YMEPEHHOM YpoBHE prucka. ObecrneueHne 10X0IHOCTH aKTHBOB
HarmonansHoro oHIa B TOITOCPOYHOM MEPCTIEKTHBE MPEAYCMATPUBAET KPATKOCPOUHBIE
KOJIEOAHUA TOXOIHOCTH.

OpranuzaiinoHHas CTpyKTypa akTuBoB HarmonansHoro oHa onpenensiercs B
COOTBETCTBUH C €T0 LIEISIMU.

JloBepuTenbHOE ynpaBieHrue akTuBaMu HarmonanbHOTo PoHIa OCYIIECTBISIETCS
Hammnonansubim bankom Pecy6muku Kazaxcran, o01iast KoopauHaus aesTeIbHOCTH -
Coserom 1o ynpasneHuto HarmoHansHbIM (pOHIOM.

Pa3memnenue aktuBoB HannonanbHOro ¢oH1a 10KHO OCYIIECTBISITHCS B (PUHAHCOBBIE
WHCTPYMEHTHI, OOpalaroniecs Ha 3apy0eKHbIX (PMHAHCOBBIX PHIHKAX M BKIIOUYCHHEIC B


http://adilet.zan.kz/rus/docs/U1400000794#z5

MepeueHb pa3pelieHHbIX (PMHAHCOBBIX NHCTPYMEHTOB, 33 UCKIIOYCHHEM HeMaTepUATbHBIX
aKTUBOB, yYTBepkaeHHBIN [IpaButenbcTBoM PecnyOnmku Kazaxcran 1o npejioxeHuto
Cogera no ympasienuro HanmoHainbHBIM (GOHIOM.

[Ipu 3TOM OrpaHMuYCHHUS HE PACIIPOCTPAHSIIOTCS Ha Ka3aXCTaHCKUE (PMHAHCOBHIE
WHCTPYMEHTHI, YYUTHIBAEMbIC B CTPYKTYp€e akTUBOB HarmonansHOro oHIa, pemeHue o
puoOpeTeHnr KOTOphIX MpuHATO CoBEeTOM 110 yripaBieHuto HammonanbHbM dhora0oM 110 1
sauBaps 2015 rona.

Cnocka. Paznen 5 B pegakuuu Ykasza [Ipesunenra PK ot 11.04.2014 No 794.

6. BzanmoorHomenunss HanmonajasHoro ¢ponaa
Pecny0sinku Ka3axcran, npaBUTe/IbCTBEHHOT O
3aMMCTBOBAHUA U KBAa3UTOCYJaAPCTBEHHOI0 CEKTOPA

Cnocka. Pa3nen 6 ¢ uameHenuem, BHeceHHBIM Yka3oM [Ipesunenta PK ot 11.04.2014 Ne
794.

HuTencuBHOe HakorieHue cpeacTB HannonansHoro ¢onza, a Takxke 3hhekTuBHOE
YIPaBJIEHUE €T0 AKTUBAMH UTPArOT KJIIOUEBYIO POJIb B YCTOWUMBOM pa3BuTuu PecriyOianku
Kazaxcran u TpeOyroT NpaBUIbHOIO IJIAHUPOBAHUS 3aMMCTBOBAaHMM KaK roCyJapCTBEHHOTO
CEKTOpa, TaK U KBA3UIOCY1apCTBEHHOI0, U IIPUHATHUS MEP M0 00ECIIEUEHUIO JOIKHOTO
YPOBHSI 5KOHOMHUYECKON O€30I1aCHOCTH PECITYOIHUKH.

Taxum 0Opa3oM, onpeaeneHre aJIeKBaTHOTO YPOBHS 3aMMCTBOBAHUH U 0053aTEIILCTB
HAIMOHAJIbHBIX XOJIIUHIOB, HALIMOHAJIBHBIX YIPABIAIOIIUX XOJIJAUHIOB U UX TOYEPHUX
KOMITaHUH TpeOyeT B3BEIIEHHOTO IMOAX0/1a C YYeTOM HAKOIUIEHHBIX aKTHBOB HanmoHnansHOTO
¢onpa. B atux nensax IlpaButenscTBoM OyayT onpeesaeHbl COOTBETCTBYIOLIME OKa3aTeI
MOHHUTOPHHIA ¥ OLEHKHU J0JITra HAIMOHAJIBHBIX YIPABIISIOIINX XOJIUHIOB U X JOUYEPHUX
KOMIaHUN ¥ OTpaHUYEHHUs TI0 3aMMCTBOBAHUIO, 00s3aTeIbHbIE Ul COONIOICHUS TAaHHBIMU
OpraHU3alUsIMU.

HoBblil moaxon no ucnonp3oBaHuio cpecTB HanmonanbHoro Gpoxaa uckimoyaer
BO3MO>XHOCTb IPUBJICYEHUSI OOJIUTAlIMOHHBIX 3aiiMoB 13 HannonansHOTrO
(oHa KBa3UrocynapcTBeHHbIM cekTopoM. Kpome Toro, IlpaButensctBoM Oyzaer
PEeryaupoBaThCs pOCT JOJTra MECTHBIX UCIIOJIHUTEIBHBIX OPTaHOB YEPE3 MyHUIUIIAIbHBIC
3aMMCTBOBAHUS IT. ACTaHbl U AJIMaThl B paMKaX yCTaHOBJICHHBIX OTpaHUYEHUI O10/UKETHOTO
3aKOHO/IATEIbCTBA.

B nensix npenorspaieHus 3amenienus cpeacts HamponansHoro ¢honna
MIPaBUTEILCTBEHHBIM 3aMMCTBOBaHNEM OYAYyT BBEJEHBI CIEIYIOIINE OTPaHUUEHUS:

€XXEroIHbIe pacxo bl Ha 00CTYKMBaHUE MPABUTEILCTBEHHOT'O JIOJITa HE JOJKHBI
MIPEBBILIATh €KETOAHbIN YCIOBHBIN (PMKCHPOBAHHBIN MHBECTULIMOHHBIN 10XO0/]
Harmonansnoro gouna B 4,5%;

pacxozbl Ha 00CTyKMBAaHKE U TIOTallleHe IPAaBUTEIBCTBEHHOIO JI0JTa HE T0JIKHBI
npeBbIaTh 15% 0T J0X0A0B pecnyOIMKaHCKOro O0KeTa, BKII0Uas TpaHC(HEpThl U3
HammonansHoro donpa.

7. 3akiaouenue

Cnocka. Paznen 7 ¢ uamenenuem, BHeceHHBIM Yka3zoM [Ipesunenta PK ot 11.04.2014 Ne
794.
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Peanu3arus mep B pamkax qanHou KoHnenmuu 3aTparuBaeT OCHOBBI ()YHKIIHOHUPOBAHUS
1 BbIOOpa ONTUMATIBLHOM MoIeN popMupoBaHus HakoruieHnit HarmonansHoro gonaa
Pecny6onuku Kazaxcran, n3aMeHeHHe HMHBECTULIMOHHOW CTPAaTeTUH U TPeOyeT BHECCHHS
M3MEHEHUH B 3aKoHOoaTenbcTBO PecnyOnuku Kazaxcran.

B sTux nemnsix OyayT BHECEHBI COOTBETCTBYIOIINE U3MEHEHHS B COOTBETCTBYIOIIINE
HOpMaTHUBHBIE MpaBoBbIe akThl Pecnybnuku Kazaxcran, peryiaupyromiue 1esTeabHOCTh
HarmonansHoro doupa.

[TonuTuka o cbamancupoBaHHOCTH OrokeTa 1 HanmonansHOTo hoHma Oyner
HaIpaBJIeHa Ha COKpAIIeHNnEe HEHEPTIHHOTO 1e(DUINTA, KOTOPBIN JOIDKEH COCTABIAThH HE
6o1ee 3 % x BBII k koHIly 3TOro AecATUIETHS, a TAKXKE Ha COKpAIllEHUE TeKYIUX PacX00B
u3 cpeacts HarponansHoro (oH1a ¢ MOCIeIyIONUM IIePeX0I0M Ha (PMHAHCHPOBAHUE TOJIBKO
OroKeTa pa3BUTHSL.

C y4eToMm BBIIIEU3TI0KEHHBIX TOAX010B cpencTBa Harmonansnoro gonna x 2020 roay
JOJKHBI cocTaBUTh He MeHee 180 mupa. nomtapos CHIA (32% x BBII).

B niesom peanuzanus mep, IpeIycMOTPEHHBIX HacTosmel Konnenmnuei, Oymer
Croco0CTBOBATH AalIbHEHIIEMY MOICPKAHUIO CTAOMIBHOCTH PECyOIMKAaHCKOTO OI0IKETa,
TUBepCcH(PUKAITIN SKOHOMHKH U IIepepacpeICTICHIIO HEPTIHBIX I0X0I0B MEXKTY
MTOKOJICHUSIMHU.



