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According to this article, the regulation  establishing METEC clearly has loopholes- an in fact is a sub-standard. This is to say that, according to the Public enterprise proclamation,  the establishment of a public enterprise necessitates a supervising authority, even prior to the promulgation of the decree establishing it. Furthermore, the establishing regulation needs to clearly stipulate the supervising authority (Art 5-6) of Proc 25/1992. Additionaly, the absence of any pursuant regulation regarding the assigned supervising entity of METEC, has created legal loopholes. 
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this question has not been addressed by my informants. furthermore the absence of a legally assigned supervising authority will create conducive atmosphere for prebendal activities. Additionally, i have shown in the previous sections that METEC is defacto supervised by the MoND- consequently, absence of clear supervision further indicates minimal levels of civilian control over the military. As the defacto supervising authority, this entails that the MoND can decide who  makes up 1/3rd of board members, and  who controls the activates of the corporation. The proclamation further states that the Such control is particularly essential, when the military is engaged in financial affairs. 
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clearly states that there should be a finaincial regulation regarding dividens and so on...which based on the information gathered from my interviews, is overlooked and has not been addressed. However, as i had no access to the MOU/ articles of stg (metedaderia denb) it is difficult to make definitive claims. 
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The supervising entity similarly has rights to fire a board member, when there are sufficient grounds to prove he is not unfit for the position. who determines that? 







lealem
Sticky Note
I have no information on this. However, it can be argued that, given the fact that METEC is already a profitable enterprise, the government can absolve itself from making further payments. 
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The proclamation clearly stipulates that the enterprise can benefit from any other law which gives it tax and custom privileges. 
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Okay, i have opposing information on what happens to profits. Informants from MOFED claim that METEC does not pay dividends. METEC GM claims that the profits are re-invested and a certain percentage deposited in the legal reserve funds. Others, on the other hand assert that the profits actually enter the state reserve. However, the latter group do not seem very familiar with the overall establishment (legal structure) etc of the corporation. 














