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OPEC proven crude oil reserves, at end of 2014 (billion barrels, OPEC share)
Venezuela 299.95 24.9% Iraq 143.07 11.9% Libya 48.36 4.0% Algeria 12.20 1.0%
SaudiArabia 266.58 22.1% Kuwait 101.50 8.4% Nigeria 37.07 3.1% Angola 8.42 0.7%
IR Iran 157.53 13.1% UAE 97.80 8.1% Qatar 25.24 2.1% Ecuador 8.27 0.7%

Source: OPEC Annual Statistical Bulletin 2015.
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According to current estimates, more than 80% of the world's proven oil reserves are located nnual Statistical Bulletin

in OPEC Member Countries, with the bulk of OPEC oil reserves in the Middle East, amounting
to around 66% of the OPEC total.

OPEC Member Countries have made significant additions to their oil reserves in recent years,
for example, by adopting best practices in the industry, realizing intensive explorations and

enhanced recoveries. As a result, OPEC's proven oil reserves currently stand at 1,206.00
billion barrels.
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