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Headway in $3bn platinum project

October 16, 2015 Headlines, Top Stories

President Mugabe receives a gift from visiting Russian Federation Deputy Minister of Industry and Trade Mr

Georgy V. Kalamanov at State House in Harare yesterday

Farirai Machivenyika Senior Reporter

The second phase of the $3 billion platinum project in Darwendale, a joint venture between Zimbabwe
and Russian companies, is expected to start next year, with visiting Russian Deputy Minister of
Industry and Trade Mr Georgy Kalamanov, yesterday expressing satisfaction with the progress made
so far.

This phase involves construction and commissioning of two underground mines and the second
processing plant, while additional mines would be constructed in the third phase expected to start in
2022.

Mr Kalamanov disclosed this in an interview after paying a courtesy call on President Mugabe at State
House.

“We are making everything according to schedule and now we have the first step and I think in March
next year we will have the second step,” Mr Kalamanov said.

Also read:

= US$3bn project commissioned

He said another delegation led by the Minister of Industry and Trade Mr Denis Manturov, would visit
the country in April and would also attend the Zimbabwe International Trade Fair in Bulawayo.

The Great Dyke Investments is a joint venture project between the Zimbabwe Mining Development
Corporation and three Russian companies, VI Holdings, Rostec which is a technical partner and
Vneshconombank, the financier.

The first phase was mainly for exploration and setting up infrastructure and commissioning of the first
stage of facilities for mining.

Mr Kalamanov said they discussed various ways of strengthening relations with President Mugabe.
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Kalamanov said.

Earlier in the morning, Mr Kalamanov met Foreign Affairs Minister Simbarashe Mumbengegwi, who
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also thanked the Russians for their steadfast support for Zimbabwe in the past decade in the face of
hostilities from Western countries.
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“At the political level, we have had excellent relations right from the liberation struggle when the then
USSR helped us with military hardware to execute our war. In 2008 the Russian Federation, when the
West hatched a plot that Zimbabwe posed a threat to world peace and wanted us to be sanctioned

under UN Chapter 7, which would have destroyed us, the Russian Federation and China saved us with
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a double veto,” Minister Mumbengegwi said.
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exploration because that is an area we have not done enough and then the mining, value-addition
and beneficiation. If we can be able to focus on the whole value chain then we can mutually benefit.”

Mr Kalamanov also bemoaned the low levels of trade between the two countries saying he would want
them to rise.

High: 24° Low: 17°
Wind: N 3.22 kmvh
Humidity: 57%
Visibility: 9.99
Sunrise: 5:59 am
Sunset: 6:04 pm

Sunday Monday
"I totally agree that judging from the figures of trade they do not reflect the relations. Figures of $30
million to $40 million do not reflect our cooperation, hundreds of billions of dollars should be our High: 24° High: 25°
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target.”

He thanked President Mugabe for attending Russia’s celebrations to mark the 70th anniversary of the
victory in the Second World War.

The Russian delegation also held closed door meetings with their Zimbabwean counterparts under the
framework of the Joint Commission.

The Russian delegation comprises government officials and others drawn from the country’s private
sector.

During the visit Russia pledged to continue supporting Zimbabwe against the West's aggression and
also pledged more economic cooperation.
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President Mugabe has also sealed mega deals worth millions of dollars with another Asian country,
China in the areas of energy, mining, infrastructure development among other key economic enablers.
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Brigadier Siyasutha Belamba -
Something positive and worth celebrating for my country thank you Gushungo but did
these Russians cede 51% of their investment just asking

rukudzo -
Dzosai hove dzaibva ku Russia.....dzainaka zvekuti du....

nhubu
@ dzainzi chii

rukudzo
Forgotten name but dzaiuya ndirimukagaba ke round dziine olive ail....|
don't think its tuna but dzaibviro kuzipa.

bodo_kwete
kkkk unoruta sterek kk kuti dzaive hove chaidzo?? kkk

mbolton -
Just like anything else this will zoom to doom

GENERAL MBEZO -
Can anyone with first hand evidence elaborate on what is actually happening on the
ground at the Darwendale platinum project site?

James Smith

Our revolutionary journalists are only interested in 'high level' issues where
deals are signed and photographs taken - it is irrelevant what is actually on the
ground. lol

blessing javhinho -
2.2 million jobs

SG -
Promising investment. Job creation...., property investment......etc. Well done.

Nostori -

Tau -
Can someone tell me how far with the Dangote $400 million, investment deal, or he has
a second thought about investing in a dark curve riddled with populist policies.

Sabhuku -

Pane anokwanisa ku testify to the progress ye venture iyi here? | have not seen or
heard anything from anyone beyond what is in the papers? | have been giving the
government the benefit of doubt but now i want to hear the progress from independent
sources. Takers?

Better still, Herald pihwaika a tour of the site, publish and lets celebrate something
positive for once.

While you are at it, request a tour of Lupane as well. We want to see the gas project in
pictures, and hear how it has affected the communities around it.

In fact, good journalism goes beyond attending briefings and meeting seeming powerful
people in their seeming cushy offices and rergugitating some baseless and ridiculous
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