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TABLE-Exxon, ONGC, Inpex win
Libya oil licences

 TRIPOLI, Dec 24 Three blocs that drew only

single bidders in Libya's latest oil exploration round were

awarded to Exxon, ONGC and Inpex on Sunday, the country's state

National Oil Corporation said.

 Following are details of the latest licence awards.

COUNTRY     COMPANY       SITE              BLOCK   BONUS~  PCT

U.S.        Exxon       Offshore, area 20  1,2,3,4  $10    22.3

India       ONGC        Offshore, area 43  1,2,3,4  $10    28.0

Japan       Inpex       Murzuq, area 113     3,4    $10    12.9

 ~ In million dollars. 

 

 NOTE - Under the terms of the auction, an element of the

competition involved bidders offering to accept the lowest

percentage of any revenues from oil and gas found at the blocks.
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** Exports of Nigeria's largest crude oil stream of
Qua Iboe have been pushed back by as much as
five days, with operator ExxonMobil planning to
issue a revised loading plan, traders said on
Tuesday.

LONDON, July 5 "How much oil lies beneath the
desert sands of Saudi Arabia and how long will it
last before running out?" is a question that has
intrigued and confounded oil experts for five
decades.
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