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Future Generations Reserve Fund (New)
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ALK S 0.4 Billion Source: Oil

Country. Bahrain

Fund Snapshot

The Kingdom of Bahrain created the Bahrain Future Generations Fund (FGF) in 2006, the
came yvear it launched Bahrain Mumtalakat Holding Co. While Mumtalakal manages the
government's stakes in state-owned enterprises to help diversify the Bahraini economy, the
FGF has a simpler mandate: to build intergenerational equity by Investing ol revenue In

liquid financial securities abroad

Bahrain's Ministry of Finance owns and oversees FGF. The fund receives ail revenue in
monthly payments from Bahrain Petroleum Co. (BAPCo.) and also disburses capital to the
government on an annual basis. In 2014 the government withdrew 20.6 milllon Bahrainl
dinars {3546 million) from the fund for budgetary spending as the slump in oil prices began
to weigh on the kingdom's economy

Like Mumtalakat, FGF is a member of the Intermational Forum of Sovereign Wealth Funds,
the representative body of the world's [argest state Investors, although it discloses hardly
any information abouwt its investments and little is known about its asset-allocation strategy.
According to local media scurces, FGF launched a sub-fund in 2012 that will co-invest with
other Bahraini partners in agriculiure projects o improve the kingdom's food securily
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