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Algeria will hold another auction round for foreign energy firms in coming
weeks, according to government sources

The new hydrocarbons law passed in 2013 offers tax and
contractual incentives and benefits for unconventional energy
investments. (Image source: Mono Bustos/Flickr)

The North African country had awarded four out of 31 oil and gas
blocks in September this year, Reuters reported.

Sid Ali Beta, head of hydrocarbons agency ALNAFT, said, “We are
preparing a new bidding round. It will be launched within weeks.”
He, however, gave no specific date.

Italy’s Enel plans to invest US$700mn at its four oil and gas blocks
in Algeria in the next five to six years, according to Ruggero Arico,
company’s head of external relations for Algeria. The Italian
consortium with Dragon Oil had won two new blocks, adding to
two already existing ones.

Arico added that the first phase of operations at the four blocks will include drilling around 11 wells at an estimated cost of
US$150mn.

Spain’s Repsol, in partnership with Shell, had won the Boughezoul area in the north of the country, while Shell and
Norway’s Statoil won the Timissit area in the east.

Algeria supplies a fifth of Europe’s gas needs, but reportedly relies on mature fields for most of its energy output and looks
to foreign explorers to help develop new reserves and increase flagging production.

Analysts have been worried that rising domestic energy consumption will also be a concern should Algeria fail to draw the
kind of investment required to bolster its production. Oil output last year in the country was 1.2mn bpd, about the same as in
2012.

READ MORE...

Algeria awards four of 31 blocks to international firms
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Latest news in Exploration & Production

BP and Eni make another gas discovery

offshore Egy...

BP Egypt and Eni have announced
another important gas discovery in the
Baltim South Development Lease in the
East Nile...

Kuwait earmarks US$115bn for oil
projects

Kuwait has plans to spend US$115bn on
oil projects over the next five years,
despite the slump in oil prices,...

Saudi Arabia records highest output in
2015

Khalid al-Falih, Saudi Arabia’s energy,
industry and mineral resources minister
and Saudi Aramco chairman, has said
that despite low oil...

Qatar’s offshore field attracts bids from
Chevron,...

Chevron, Shell, Total, ConocoPhillips and
Maersk Oil Qatar have submitted bids to
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Saudi Aramco

operate Qatar’s biggest offshore oilfield,
according to industry...

Saudi Aramco consolidates its position
in global e...

Saudi Aramco has released its latest
Annual Review, titted Energy is
Opportunity, highlighting the company’s
key results and accomplishments in...

Iran’s return to oil market “stronger
than expecte...

Iran had come back “much faster and
stronger than anyone had expected” on
the back of production increases and
the...
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Kuwait announces plans to raise oil
production by ...

Kuwait is targeting an almost 50 per cent
increase in oil production over the next
four years in a bid...

Eni brings Egypt’s Nooros field
production to 65,0...

Following the start of production of the
Nidoco North 1X exploration well and the
Nidoco North West 4 development well,...

Qil prices to return to US$80/bbl within
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the next ...

Qil prices are expected to return to the
range of US$80/bbl within the next
decade, predicts the US Energy
Information...

Austria’s OMV signs MoU with National
Iranian Oil ...

Austria’s integrated oil and gas company
OMV has signed an MOU with National
Iranian Oil Company (NIOC) to revive
activities...

Iran leads OPEC output surge

Monthly data compiled by Bloomberg
showed that Iran’s oil production rose by
300,000 bpd in April, according to a
report...

Continued oil supply growth
"unsustainable...

Continued supply growth will become
"unsustainable”, leading to a supply
shortfall of 4.5mn bpd by 2035 unless
exploration results start...

Schlumberger and NOV contracted for
well operation...

Algerian state energy company Sonatrach
has awarded US oil service firms
Schlumberger and National Oilwell Varco
(NQV) contracts for managing...

Egypt announces new oil exploration
The Egyptian petroleum minister Tarek al-
Molla has announced plans to launch a

new round of oil exploration

Kuwait Energy signs export oil sales
deal for Iraq...

Kuwait Energy signs export oil sales
agreement with State Oil Marketing
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Company (SOMO) for the Block 9 oilfield
onshore Iraq

MENA energy investments forecast to
reach US$900bn

Total committed and planned energy
investments in the MENA region,
including Iran, will reach US$900bn over
the next five years,...

Kuwait looks to raise oil production by
165,000 bp...
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Kuwait expects to raise its oil output
capacity to 3.165mn bpd by the end of this
year as upstream development...

Qatar crude production rises in
February by 8.63 p...

Qatar’s crude oil production increased to
692,000 bpd in February 2016, compared
with 637,000 bpd in January, QNB has
said...
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