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The African continent is home to five of the top 30 oil-producing countries in the world. It accountedThe African continent is home to five of the top 30 oil-producing countries in the world. It accounted

for more than 8.7 million for more than 8.7 million barrels per daybarrels per day in 2014, which is about 9.4% of world output for the year. in 2014, which is about 9.4% of world output for the year.

This level of production is down somewhat from the heights of 2005 to 2010 when AfricanThis level of production is down somewhat from the heights of 2005 to 2010 when African

production topped 10 million barrels per day, including a high of nearly 10.7 million barrels per dayproduction topped 10 million barrels per day, including a high of nearly 10.7 million barrels per day

in 2010. As of 2015, declines are due mostly to political and civil instability and violence in many ofin 2010. As of 2015, declines are due mostly to political and civil instability and violence in many of

Africa's biggest oil-producing countries.Africa's biggest oil-producing countries.

1. Nigeria1. Nigeria
Nigeria produced more than 2.4 million barrels of oil per day in 2014 to rank as the 13th-largest oilNigeria produced more than 2.4 million barrels of oil per day in 2014 to rank as the 13th-largest oil

producer in the world. The country has produced between 2.1 million and about 2.6 million barrelsproducer in the world. The country has produced between 2.1 million and about 2.6 million barrels

per day for the last 18 years. Fluctuations in annual oil production, especially since 2005, can beper day for the last 18 years. Fluctuations in annual oil production, especially since 2005, can be

attributed largely to security problems connected to violent militant groups in the country. Whileattributed largely to security problems connected to violent militant groups in the country. While

Nigeria is home to the second-largest proven Nigeria is home to the second-largest proven oil reservesoil reserves in Africa, the U.S.  in Africa, the U.S. Energy InformationEnergy Information

Administration (EIA)Administration (EIA) reports that security issues and other  reports that security issues and other business risksbusiness risks in the country have in the country have

reduced oil exploration efforts.reduced oil exploration efforts.

The state-owned Nigerian National Petroleum Corporation (NNPC) is responsible for regulatingThe state-owned Nigerian National Petroleum Corporation (NNPC) is responsible for regulating

Nigeria's oil and gas sector, and for developing its oil and gas assets. The NNPC relies heavily onNigeria's oil and gas sector, and for developing its oil and gas assets. The NNPC relies heavily on

international oil companies to fund development and provide expertise. Most large onshore oilinternational oil companies to fund development and provide expertise. Most large onshore oil

production operations in the country are organized as joint ventures between the NNPC and privateproduction operations in the country are organized as joint ventures between the NNPC and private

oil firms, with the NNPC as majority owner. Comparatively costly and complicated oil firms, with the NNPC as majority owner. Comparatively costly and complicated offshore oiloffshore oil

developmentsdevelopments are typically organized under production-sharing contracts, the terms of which can are typically organized under production-sharing contracts, the terms of which can

be adjusted to provide appropriate incentives to international operators. The largest internationalbe adjusted to provide appropriate incentives to international operators. The largest international

oil companies operating in Nigeria include Chevron Corporation, Exxon Mobil Corporation, Royaloil companies operating in Nigeria include Chevron Corporation, Exxon Mobil Corporation, Royal

Dutch Shell plc, Total S.A. and Eni S.p.A.Dutch Shell plc, Total S.A. and Eni S.p.A.

2. Angola2. Angola
Angola produced nearly 1.8 million barrels of oil per day in 2014, continuing a period of fluctuatingAngola produced nearly 1.8 million barrels of oil per day in 2014, continuing a period of fluctuating

production that began in 2009. Prior to 2009, the country achieved seven consecutive years ofproduction that began in 2009. Prior to 2009, the country achieved seven consecutive years of

production gains in the oil sector, raising the average output from 742,000 barrels per day to nearly 2production gains in the oil sector, raising the average output from 742,000 barrels per day to nearly 2

million barrels per day. These gains were primarily the result of new production from deepwatermillion barrels per day. These gains were primarily the result of new production from deepwater

oilfields oilfields offshoreoffshore. Most oil production in Angola takes place offshore, as violence and conflict have. Most oil production in Angola takes place offshore, as violence and conflict have

limited exploration and production activities onshore.limited exploration and production activities onshore.

The Sociedade Nacional de Combustiveis de Angola, also known as Sonangol, is Angola's state-The Sociedade Nacional de Combustiveis de Angola, also known as Sonangol, is Angola's state-

owned oil company. It oversees virtually all oil and gas development in the country. Mostowned oil company. It oversees virtually all oil and gas development in the country. Most

exploration and production operations in Angola are headed by international oil companiesexploration and production operations in Angola are headed by international oil companies

operating in joint ventures or under production-sharing agreements with Sonangol. Some of theoperating in joint ventures or under production-sharing agreements with Sonangol. Some of the

biggest biggest oil companies in Angolaoil companies in Angola include Chevron Corporation, Exxon Mobil Corporation, Total S.A., include Chevron Corporation, Exxon Mobil Corporation, Total S.A.,

Statoil ASA, Eni S.p.A. and China National Offshore Oil Corporation, also known as CNOOC.Statoil ASA, Eni S.p.A. and China National Offshore Oil Corporation, also known as CNOOC.

3. Algeria3. Algeria
Algeria produced just over 1.7 million barrels of oil per day in 2014 to maintain its position amongAlgeria produced just over 1.7 million barrels of oil per day in 2014 to maintain its position among

the top tier of African oil producers. However, 2014 marks the second consecutive year of fallingthe top tier of African oil producers. However, 2014 marks the second consecutive year of falling

production in the country, amounting to a total of more than 150,000 barrels per day of lostproduction in the country, amounting to a total of more than 150,000 barrels per day of lost

production. According to the EIA, these declines are primarily a result of delayed investments in newproduction. According to the EIA, these declines are primarily a result of delayed investments in new
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infrastructure and new production projects. In the nine years prior to 2013, Algerian oil productioninfrastructure and new production projects. In the nine years prior to 2013, Algerian oil production

was fairly consistent, averaging around 1.9 million barrels per day. In addition to its substantial oilwas fairly consistent, averaging around 1.9 million barrels per day. In addition to its substantial oil

output, Algeria also ranks as the top natural gas producer in Africa.output, Algeria also ranks as the top natural gas producer in Africa.

Entreprise Nationale Sonatrach is Algeria's state-owned oil and gas company. Under theEntreprise Nationale Sonatrach is Algeria's state-owned oil and gas company. Under the

HydrocarbonHydrocarbon Act of 2005 and its subsequent amendments, Sonatrach must retain a minimum of Act of 2005 and its subsequent amendments, Sonatrach must retain a minimum of

51% 51% equityequity in all oil and gas projects in the country. As of 2014, Sonatrach controls approximately in all oil and gas projects in the country. As of 2014, Sonatrach controls approximately

80% of oil and gas production in the country. International oil companies make up the remaining80% of oil and gas production in the country. International oil companies make up the remaining

20%, albeit through 20%, albeit through joint venturesjoint ventures and similar arrangements with Sonatrach. International oil and similar arrangements with Sonatrach. International oil

majors involved in Algerian oil production include BP plc, Repsol S.A., Total S.A., Statoil ASA, Enimajors involved in Algerian oil production include BP plc, Repsol S.A., Total S.A., Statoil ASA, Eni

S.p.A. and Anadarko Petroleum Corporation.S.p.A. and Anadarko Petroleum Corporation.

4. Egypt4. Egypt
Egypt produced 668,000 barrels of oil per day in 2014, the fourth consecutive year of fallingEgypt produced 668,000 barrels of oil per day in 2014, the fourth consecutive year of falling

production. Declines totaled about 9.3% during that period, which is especially problematic givenproduction. Declines totaled about 9.3% during that period, which is especially problematic given

the 3% annual growth in oil consumption in the country during the last decade. According to the EIA,the 3% annual growth in oil consumption in the country during the last decade. According to the EIA,

the decline in Egyptian production is mostly attributable to maturing the decline in Egyptian production is mostly attributable to maturing oil fieldsoil fields. Exploration activities. Exploration activities

continue in the country in the hopes of boosting domestic production to keep up with ever-continue in the country in the hopes of boosting domestic production to keep up with ever-

increasing domestic demand.increasing domestic demand.

Egypt's state-owned oil company, Egyptian General Petroleum Corporation (EGPC), controls all oilEgypt's state-owned oil company, Egyptian General Petroleum Corporation (EGPC), controls all oil

production in the country. EGPC partners with a number of international oil companies in offshoreproduction in the country. EGPC partners with a number of international oil companies in offshore

and onshore production operations in Egypt. Eni S.p.A. and BP plc are major and onshore production operations in Egypt. Eni S.p.A. and BP plc are major shareholdersshareholders in in

offshore Egyptian production assets. The American oil company Apache Corporation is a partner inoffshore Egyptian production assets. The American oil company Apache Corporation is a partner in

production assets in Egypt's Western Desert.production assets in Egypt's Western Desert.

5. Libya5. Libya
Libya produced about 516,000 barrels of oil per day in 2014, a decrease of more than 47% from theLibya produced about 516,000 barrels of oil per day in 2014, a decrease of more than 47% from the

previous year. This decline was primarily a result of national protests that broke out in 2013. Theprevious year. This decline was primarily a result of national protests that broke out in 2013. The

country saw even more severe disruptions in oil supply during the Libyan civil war in 2011, whencountry saw even more severe disruptions in oil supply during the Libyan civil war in 2011, when

production declined from about 1.8 million barrels per day in 2010 to a daily average of 500,000production declined from about 1.8 million barrels per day in 2010 to a daily average of 500,000

barrels the next year. Prior to 2011, Libya maintained oil production above 1.7 million barrels perbarrels the next year. Prior to 2011, Libya maintained oil production above 1.7 million barrels per

day for six consecutive years. The country contains day for six consecutive years. The country contains proven reservesproven reserves of oil amounting to about 48 of oil amounting to about 48

billion barrels, which is the most in Africa.billion barrels, which is the most in Africa.

The state-owned National Oil Corporation has controlled the oil and gas sector in Libya for manyThe state-owned National Oil Corporation has controlled the oil and gas sector in Libya for many

years. However, the civil unrest in the country has precipitated a power struggle that has yet to beyears. However, the civil unrest in the country has precipitated a power struggle that has yet to be

concluded as of September 2015. International oil companies were active in Libyan oil productionconcluded as of September 2015. International oil companies were active in Libyan oil production

prior to this period, but the future will remain cloudy until the instability is resolved. International oilprior to this period, but the future will remain cloudy until the instability is resolved. International oil

companies with operations in Libya include ConocoPhillips Co., Repsol S.A., Total S.A., Eni S.p.A. andcompanies with operations in Libya include ConocoPhillips Co., Repsol S.A., Total S.A., Eni S.p.A. and

Occidental Petroleum Corporation.Occidental Petroleum Corporation.
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The Biggest Oil Producers in Latin AmericaThe Biggest Oil Producers in Latin America
Find out which countries produce the most oil in Latin America, and learn aboutFind out which countries produce the most oil in Latin America, and learn about
some of the biggest oil companies operating in each country.some of the biggest oil companies operating in each country.

FINANCIAL ADVISORFINANCIAL ADVISOR

The Biggest Oil Producers in the Middle EastThe Biggest Oil Producers in the Middle East
Discover which countries produce the most oil in the Middle East, a region longDiscover which countries produce the most oil in the Middle East, a region long
known for its influence on international petroleum markets.known for its influence on international petroleum markets.

INVESTINGINVESTING

Falling Oil Prices Could Bankrupt These CountriesFalling Oil Prices Could Bankrupt These Countries
The price of crude oil has fallen sharply as of late, trading around $45 per barrelThe price of crude oil has fallen sharply as of late, trading around $45 per barrel
down from a high of over $100 just six months ago. Many oil-producing countriesdown from a high of over $100 just six months ago. Many oil-producing countries
are feeling the pinch as oil ...are feeling the pinch as oil ...

INVESTINGINVESTING

The World’s Biggest State Owned Oil CompaniesThe World’s Biggest State Owned Oil Companies
Read about eight of the biggest government-controlled oil producers in the world,Read about eight of the biggest government-controlled oil producers in the world,
and learn more about how they are organized and how much oil they produce.and learn more about how they are organized and how much oil they produce.

INVESTINGINVESTING

How Does Crude Oil Affect Gas Prices?How Does Crude Oil Affect Gas Prices?
Find out how this commodity's fluctuating price affects more than just how muchFind out how this commodity's fluctuating price affects more than just how much
you pay at the pump.you pay at the pump.

INVESTINGINVESTING

Top 6 Oil-Producing StatesTop 6 Oil-Producing States
Check out the U.S. states that produce the most barrels of crude oil each year.Check out the U.S. states that produce the most barrels of crude oil each year.

INVESTINGINVESTING

Top 5 Oil-Producing Countries In 2011Top 5 Oil-Producing Countries In 2011
The recent spike in the price of oil has once again drawn our attention to theThe recent spike in the price of oil has once again drawn our attention to the
importance of a ready supply of oil to our modern economy.importance of a ready supply of oil to our modern economy.

INVESTINGINVESTING

Who is Most Affected by Lower Oil Prices?Who is Most Affected by Lower Oil Prices?
With low oil prices affecting just about everyone, from citizens to corporations toWith low oil prices affecting just about everyone, from citizens to corporations to
entire nations, we look at who wins and who loses with the price drop.entire nations, we look at who wins and who loses with the price drop.

FINANCIAL ADVISORFINANCIAL ADVISOR

Oil Prices Expected to Surge in 2017Oil Prices Expected to Surge in 2017
Oil has made headlines for its plummeting prices this year. When will prices riseOil has made headlines for its plummeting prices this year. When will prices rise
again?again?

Q: Q: What causes oil prices to fluctuate?What causes oil prices to fluctuate?
Discover how OPEC, demand and supply, natural disasters, production costs and political instability are some ofDiscover how OPEC, demand and supply, natural disasters, production costs and political instability are some of
the major ... the major ... Read Answer >>Read Answer >>

Q: Q: How does fracking increase oil production?How does fracking increase oil production?
Learn how fracking, the process of high-pressure oil and gas extraction, has tripled domestic oil production andLearn how fracking, the process of high-pressure oil and gas extraction, has tripled domestic oil production and
reduced ... reduced ... Read Answer >>Read Answer >>
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Q: Q: Why did oil prices drop so much in 2014?Why did oil prices drop so much in 2014?
Learn the roles that decreased global demand, new supply sources in North America and actions taken by SaudiLearn the roles that decreased global demand, new supply sources in North America and actions taken by Saudi
Arabia played ... Arabia played ... Read Answer >>Read Answer >>

Q: Q: What country is the world's largest oil producer?What country is the world's largest oil producer?
Learn which countries are considered to be the largest oil producers in the world, whether natural gas and biofuelLearn which countries are considered to be the largest oil producers in the world, whether natural gas and biofuel
are taken ... are taken ... Read Answer >>Read Answer >>

Topics Reference Simulator Advisor Insights Search Investopedia Newsletters

http://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsubsPu09iy0ZPlTRccnEVYF57cvX5WeCDFrv8xRlRqNK2XHxFU1RAwUSs7os4yWLANo6kcEyQ_3XOqogjBBlNwstti635tvHq1oQo_hEGf4hdv1VfX4uD0AzW2biysKj3zjpF7Y_14ToMXvLNphBnvJVUdbfKU_RZUSKUHSTNGxgqk0lbYWTQ5hwW8PIjJcp2RFy9-DCThxew0fMJi28vDGX8lhB4k3_5iFc3BLV3l_hd0AvNuMHtrHoVmuL8xxjrYMUNAbYfO9aL7iNXoHg17gqOXUkDEVMUNExNKEce4TGZI7U7-ole52fRSI_w&sig=Cg0ArKJSzF9fdt-tAD3k&adurl=http://www.investopedia.com/accounts/signupnewsletter/%3Fsubid%3Ddfp%26source%3Ddfp%26rec%3D8,4,5%26precheck%3D1
http://www.investopedia.com/
http://www.investopedia.com/articles/
http://www.investopedia.com/dictionary/
http://www.investopedia.com/video/
http://www.investopedia.com/university/
http://www.investopedia.com/slide-show/
http://www.investopedia.com/ask/
http://www.investopedia.com/calculator/
http://www.investopedia.com/active-trading/chartadvisor/
http://www.investopedia.com/markets/stock-analysis/
http://www.investopedia.com/simulator/
http://www.investopedia.com/fxtrader/
http://www.investopedia.com/exam-prep-quizzes/
http://www.investopedia.com/net-worth/
http://www.facebook.com/Investopedia
http://twitter.com/#!/investopedia
http://www.linkedin.com/company/investopedia-ulc
http://www.investopedia.com/rss/
http://stocktwits.com/investopedia
https://www.youtube.com/user/investopediacom
http://www.investopedia.com/corp/about.aspx
http://www.investopedia.com/corp/advertise.aspx
http://www.investopedia.com/corp/contactus.aspx?type=WriterSubmission
http://www.investopedia.com/corp/contactus.aspx
https://careers.smartrecruiters.com/IAC/investopedia
http://www.investopedia.com/accounts/signupnewsletter/?subid=footer&source=footer
http://www.investopedia.com/terms/1/
http://www.investopedia.com/terms/a/
http://www.investopedia.com/terms/b/
http://www.investopedia.com/terms/c/
http://www.investopedia.com/terms/d/
http://www.investopedia.com/terms/e/
http://www.investopedia.com/terms/f/
http://www.investopedia.com/terms/g/
http://www.investopedia.com/terms/h/
http://www.investopedia.com/terms/i/
http://www.investopedia.com/terms/j/
http://www.investopedia.com/terms/k/
http://www.investopedia.com/terms/l/
http://www.investopedia.com/terms/m/
http://www.investopedia.com/terms/n/
http://www.investopedia.com/terms/o/
http://www.investopedia.com/terms/p/
http://www.investopedia.com/terms/q/
http://www.investopedia.com/terms/r/
http://www.investopedia.com/terms/s/
http://www.investopedia.com/terms/t/
http://www.investopedia.com/terms/u/
http://www.investopedia.com/terms/v/
http://www.investopedia.com/terms/w/
http://www.investopedia.com/terms/x/
http://www.investopedia.com/terms/y/
http://www.investopedia.com/corp/copyright.aspx
http://www.investopedia.com/corp/termsofuse.aspx
http://www.investopedia.com/corp/privacypolicy.aspx
http://googleads.g.doubleclick.net/pcs/click?xai=AKAOjst6KHsrjT-TwZRhyarB45YA8Ye77pMMrihTgELsyXw_yUHQoZ4sgM4fcezy10ZnU7AqYJqq75SCKWFmshZTSMyMjbBfxhkwRItWxCyxgKN28sbGX1qKEXyElplmXtxrWI4mgnImgmipktqEgSliqQlqb-Qvaw6pZp6ymTi6Q7b-RgqXcyKw_Jt6jkUmEGJD2QK-8JC5Cu6DsPZM16ucKDDnc3sZ1wGerSzO_uXx7DWqL9sNcF7udHk3ZkdbKUB_FmRkovEF39y46ggtgl3VyimaZyGjNSygU6exFbkNfzBzPc5khu0FNQ&sig=Cg0ArKJSzNXc-dK_BfwH&adurl=http://www.investopedia.com/simulator/%3Fsubid%3Ddfp%26source%3Ddfp
http://www.investopedia.com/ask/answers/030315/why-did-oil-prices-drop-so-much-2014.asp
http://www.investopedia.com/ask/answers/030315/why-did-oil-prices-drop-so-much-2014.asp
http://www.investopedia.com/ask/answers/010915/what-country-worlds-largest-oil-producer.asp
http://www.investopedia.com/ask/answers/010915/what-country-worlds-largest-oil-producer.asp
http://www.investopedia.com/
http://www.investopedia.com/topics/
http://www.investopedia.com/dictionary/
http://www.investopedia.com/simulator/
http://www.investopedia.com/advisor-network/
http://www.investopedia.com/accounts/signupnewsletter/?subid=header&source=header

