5/21/2016 Ministry of Oil - Home

Saturday, May 21, 2016 4:46:16 PM S\ )l

a_mnle '..
o—alaill
oo HuwHl

TR

Al Omair: The increase in oil prices is just a matter of time
12/17/2014

The Minister of Oil, State Minister for National Assembly Affairs Dr. Ali Al-Omair said that “the global oil prices will stabilize at a
certain level and then will rise again”, adding that «these levels will be determined by the longanimity of oil companies on C]
selling oil in prices less than the cost of production, especially oil shale and oil sand.
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About Us connected to each other and reflects the development
Sheikh Ahmed Al Jaber Al Sabah 4/13/2015
granted Kuwait Oil Limited Company The Minister of Oil, Minister of State for National Assembly Affairs Dr. Ali Al-
with the participation of Protol British Omair stressed on the connection of energy environmental and economy issues
Company "BP" and American Oil Gulf being directly reflecting the development.

Company "Gulf Oil" the right of
franchise of concessionaire to explore
oil in all Kuwait lands and territorial
water for 75 year period and this was
on 23rd December 1934.
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