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[Insert Auditors Report covering the Corporate Governance
Report on Auditor’s Letterhead — In Arabic]

A report that independently confirm the report of the board of directors of Qalaa Holdings
S.A.E "Egyptian joint stock company'' to adhere to the rules of corporate governance as issued
in the Egyptian manual for corporate governance issued by the Board of Directors of Financial

Regulatory Authority No. (M%) Da.}ted July Y1t v
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