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FY 2019 Consolidated Results 

 

 PHC consolidated Net Profits Recorded EGP 1.35 Billion  
 Consolidated Revenues Exceeded EGP 9 Billion 
 38.09% Growth in net profits after minorities  

 
22 April 2020 | Cairo | Pioneers Holding Company (PIOH.CA on the Egyptian Exchange), a leading 

investment conglomerate managing a diversified investment portfolio across three core sectors 

including real estate and contracting, industrial and financial services, released today its FY consolidated 

financial results for the  period ended 31 December 2019. The Group recorded a net income after 

minority interest of EGP 1.078 billion in FY19, up to 38.09% Y-o-Y, on revenues of EGP 9.36 billion Vs. 

EGP 8.56 billion in 2018; reflecting the solid performance of the group. 

 

Pioneers management was able to enhance the overall performance of the group in which the 

consolidated top line increased by approximately 9% Y-o-Y, on the back of the healthy growth in the 

Real Estate sector, contributing 59.3% to the total revenues and the industrial sector with a contribution 

of 39.9%.   

 

Note from the Chairman 

  

Following the success achieved during 2018, this year was another significant milestone for pioneers, 

in which our net profit after minorities witnessed a 38% Y-o-Y increase, as a result of our long term 

strategy that achieved the successful transformation of Pioneers Holding from a financial services group 

to a sizeable investment company with diverse platforms.  

 

Despite the volatility that we are currently witnessing both on local and global levels, we believe that 

2020 is a significant year for PHC, as we are implementing our internal restructuring plan, which should 



 

allow for synergy extraction, streamlined decision making and enhanced operational performance. The 

management continuously monitors the subsidiary’s strategies and future plans, ensuring that this 

should result in a positive effect on our financial performance and maximize our shareholders’ wealth, 

in addition to spotting new investment opportunities while setting a clear exit strategy for each 

investment we have. 

 

On the investment side, we decided to expand our scope and tap into new investment opportunities. 

Accordingly, we have established Alnour Pharma, to be our first investment in the medical services 

sector. We are currently also in the process of increasing our stake in five of our subsidiaries through a 

share swap deal.  

 

The company’s management is currently finalizing a strategy for the dividends policy to be applied 

during the coming period, based on certain aspects cash dividends should be declared, such as 

company’s liquidity levels and cash required to meet our short and medium term obligations.   

 

With an expanded balance sheet and a new long-term view to investments, Pioneers has laid the 

building blocks to enable the Group to provide the necessary focus and access to finance that opens up 

new avenues for growth    

 

About Pioneers: 

Pioneers Holding Company for Financial Investment (EGX:  PIOH.CA), established in 2007, is a leading Egyptian 

fully integrated financial services group. Which started off as a leading securities brokerage firm in Egypt in 1997 

and has now developed into a private equity, asset management and securities brokerage firm. Through accretive 

acquisitions, the Group now manages investments across the real estate and industrials sectors. 
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