
Cenomi Centers is the leading developer of 
contemporary lifestyle centers in Saudi Arabia, 
with a track record of over two decades. Our 
portfolio encompasses 21 assets in 10 major 
cities, housing over 4,900 stores. Iconic 
developments like Mall of Arabia Jeddah, Mall of 
Dahran and Nakheel Mall Riyadh, cater to diverse 
market demands. With a total gross leasable area 
of 1.34 million square meters and ongoing 
expansion plans, we are the ultimate destination 
for shoppers seeking a wide range of 
international and local retail, food and beverage, 
and entertainment brands.

Share Information

Company Overview

Market : Tadawul
Symbol : 4321
Bloomberg : CENOMICE : AB
Industry : Regional Malls Own & Develop

Factsheet
Q1 2023

18

Jun ‘22 July ‘22 Aug ‘22 Sep ‘22 Oct ‘22 Nov ‘22 Dec ‘22 Jan ‘23 Feb ‘23 Mar ‘23 Apr ‘23 May ‘23

19

20

21

22

Top 5 Cities
Other Cities

Jeddah
Makkah
Taif
Madinah

Jubail
Dammam
Dhahran
Al Khobar

Hofuf
Qassim

Riyadh

Geographic Footprint

1.34 million sqm  |  GLA

4900+  |  Stores



Unlocking Growth Potential

Strong macro 
growth tailwinds

3.9% GDP 
growth in Q1 
2023

Saudi Arabia’s 
top provider of 
organized retail 
space

10 cities
21 malls
1.3 mn sqm
4900+ stores

Offering a 
unique blend of 
curated brands 
and engaging 
physical 
experiences for a 
competitive 
edge

72 new brands
onboarded in 
Q1-2023

A legacy of 
consistent 
delivery in the 
KSA market since 
2002 (project 
pipeline)

Average of 1+ 
new centres per 
annum

Redefining the 
mall experience 
with ambitious
SAR 5.0 billion 
CAPEX program

7 Market- 
leading projects

Unlocking value 
for shareholders 
with attractive 
dividend payout

7.85% dividend 
yield in 2022 vs. 
3.5% - 4.0% for 
Tadawul 
All-Share’s

Key Figures
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EBITDA  |  SAR MN

EBITDAR        EBITDAR Margin

365 387 485 324 543
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33.1% 22.7%
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Net Profit        NPM

388456246128172

Revenue  |  SAR MN



The newly opened View Mall occupancy
reaching 90%

Disclaimer
This communication contains certain forward-looking statements. A forward-looking statement is any statement that does not relate 
to historical facts and events, and can be identified by the use of such words and phrases as “according to estimates”, “anticipates”, 
“assumes”, “believes”, “could”, “estimates”, “expects”, “intends”, “is of the opinion”, “may”, “plans”, “potential”, “predicts”, “projects”, 
“should”, “to the knowledge of”, “will”, “would” or, in each case their negatives or other similar expressions, which are intended to 
identify a statement as forward-looking. This applies, in particular, to statements containing information on future financial results, 
plans, or expectations regarding our business and management, our future growth or profitability and general economic and 
regulatory conditions and other matters affecting us.

Forward-looking statements reflect our management’s (“Management”) current views of future events, are based on Management’s 
assumptions and involve known and unknown risks, uncertainties and other factors that may cause our actual results, performance or 
achievements to be materially different from any future results, performance or achievements expressed or implied by these 
forward-looking statements. The occurrence or non-occurrence of an assumption could cause our actual financial condition and 
results of operations to differ materially from, or fail to meet expectations expressed or implied by, such forward-looking statements. 
Our business is subject to a number of risks and uncertainties that could also cause a forward-looking statement, estimate or 
prediction to become inaccurate. These risks include fluctuations prices, costs, ability to retain the services of certain key employees, 
ability to compete successfully, changes in political, social, legal or economic conditions in Saudi Arabia, worldwide economic trends, 
the impact of war and terrorist activity, inflation, interest rate and exchange rate fluctuations and Management’s ability to timely and 
accurately identify future risks to our business and manage the risks mentioned above.
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475.0

712.5 712.5

2.00% 5.54% 7.85%

Dividend

Dividend (SAR mn)
DPS (SAR)
Yield

GLA (Mn sqm) LFL Period-End OccupancyJu
n 

19

Mar 19 Mar 20 Mar 21 Mar 22 Mar 23

1.1
1.2 1.2

1.3 1.3

Se
p 

19

De
c 1

9

M
ar

 2
0

Ju
n 

20

Se
p 

20

De
c 2

0

M
ar

 2
1

Ju
n 

21

Se
p 

21

De
c 2

1

M
ar

 2
2

Ju
n 

22

Se
p 

22

De
c 2

2

M
ar

 2
3

31
29

27 28

17
19

20

17
19

22 21
20

27

30

27
29 93% 93%

94% 92%
93%

Quarterly Footfall Progression (MN) GLA Progression vs. Occupancy Rates

Key Announcements

23-May

19-Apr

Cenomi Centers cancels Madinah Walkdue to
investment criteria mismatch

Investor Relations Department

Email : ir.centers@cenomi.com

Tel : +966 (11) 825 2080

ir.cenomicenters.com

Contacts

Cenomi Centers completes sale of 115,094.89 sqm
land in Riyadh's Al-Raed District for SAR 644.5 million

Cenomi Centers distributed SAR 0.75 per share
dividends for the first half ended 30-Sept-2022

Cenomi Centers announced special dividend of
SAR 475 million (SAR 1 per share)02-Apr

22-Mar

12-Feb


