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American Landmark Group, LLC sent two of its management people on a five-day trip to the 
Bakken Oil Region.   

The purpose of this trip was to see, first-hand, if and how the improved economic climate and 
activity in the Bakken effects the Belfield Crossing property. April’s daily oil production was at 
1,224,948 barrels/day, preliminary numbers. The all-time production high was December 2014 at 
1,227,483 barrels/day. We were able to confirm that oil related activities in the Bakken are 
increasing, in certain areas. Activity in Williston and Watford City is greatly stimulated and 
continue to be the pockets of most activity and growth. Other area that are still waiting for 
activity to increase.  

The New Town area has seen an increase in oil activity, also. However, it seems other economic 
segments in this area are only moving ahead slowly. It appears the slowdown/recovery is 
following the pattern we saw during the buildup. Williston and Watford City are experiencing 
the initial growth with other areas being slower to recover.  

Williston, Watford City and Dickinson apartment occupancy rates are averaging 85% - 90%. But 
rental rates are at about 50% of what they were prior to the slowdown. The current rates have 
rebounded from the low prices of a year ago.  

Outside Williston and Watford City, partially completed commercial, industrial and residential 
developments don’t appear to have progressed at all since the slowdown began. This includes 
projects in the Dickinson area as well. 

One of the main things we did accomplish was to meet face to face with a Senior representative 
of the Meridian Energy Group, Inc./Davis Refinery. He is the owner of the land the refinery is 
being built upon. This person is well connected in North Dakota and the western U.S. He knows 
the entire area as well as anyone. 

Meridian Energy’s current priority is to focus on the completion of the first phase of the refinery.  

The construction contractors building the refinery have secured housing for their workers in a 
man camp located north of Dickinson. With the workers living in that area, Meridian sees no 
need to purchase pads from Belfield Crossing to build amenities for these workers. However, we 
are in early discussions with Meridian regarding a joint venture at Belfield Crossing to assist 
with installation of some of the infrastructure. 

Concurrent with these discussions we continue to explore additional options for this parcel. 
Included are a travel center with ancillary truck businesses to service the increasing truck traffic 
on Highway 85 and I-94. We are also looking into the possibility of putting in an oil field 
services center, warehouses with flex space and industrial services pads. In addition, we are still 



in communication with representatives for companies interested in purchasing pads for 
commercial and retail uses. 

As we move forward with this property, in an era of $60 plus per barrel oil prices, we will be 
listing it for sale. While in North Dakota we interviewed, and continue to interview, real estate 
brokers for this purpose.  

In summary, the Bakken/North Dakota oil industry is coming back from a severe international 
oil recession. Our Belfield property is still enjoying a favorable location along this transportation 
corridor. ALG will pursue all options and contacts for the development of this property.  

	


