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MetHoDology

the publication entitled “economic update: Quebec city Metropolitan  
region” provides an overview of the main economic indicators used to evalu-
ate regional performance. it also compares changes in a number of regional 
economic variables with those in seven other canadian metropolitan regions: 
Montreal, toronto, ottawa, Winnipeg, calgary, edmonton and Vancouver. 
these reference regions were selected because, like Quebec city, they are 
located within the eight largest metropolitan regions in canada and their 
economic diversification is comparable to that of the Quebec city census 
metropolitan area (cMa). our analysis focused on four areas: economic 
growth, employment market, investments and tourist activity. this publica-
tion is based on current information in March 2012, as well as on statistical 
data published by recognized organizations.

note to reaDerS

this study was produced by Québec international’s Department of economic 
Studies and Strategic Watch. our professional team is mandated with 
 ensuring the availability of high-quality  economic information. in fulfilling 
their responsibilities, they track changes in economic  conditions and the  
business environment at the regional, national and international levels.  
they also conduct research and carry out analyses aimed at identifying  
opportunities, guiding development strategies and defining actions in  
support of regional economic growth.

teaM MeMberS 

louis Gagnon 
Senior economist

Juan-pablo Camacho 
economist
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the publication of the latest data confirms that the Quebec city metropolitan 
region posted solid economic growth in 2011. indeed, it had one of the  
highest growth rates in canada: local gDp grew by 2.4%, beating the annual 
average of 2.1% recorded in the past three years. Hiring picked up as 15,200 
workers were added, bringing the number of jobs created in the past three 
years to nearly 26,000. Meanwhile, some 100 major private and public-sector 
projects valued at over $1.8 billion were completed in the Quebec city census 
metropolitan area (cMa) last year.

the first-quarter results for 2012 suggest that the overall gains made in 2011 
carried over into the beginning of the year. the employment market remained 
on the upswing with an annual gain of 15,200 jobs. Work on investment  
projects continues as more than 100 initiatives valued at approximately $8 
billion are currently underway. in addition, the recent findings of KpMg’s 
competitive alternatives 2012 study confirm the Quebec city region’s 
leading position in north america. 

the first-quarter results for 2012 are in line with our expectations. they also 
provide the region with a solid base from which to take on the challenges of 
a year that looks to be just as tumultuous as 2011 was in the international 
arena. like other metropolitan regions across canada, Quebec city is  
grappling with a slowdown in public spending stemming from a gradual  
return to budgetary equilibrium by various levels of government. although 
interest rates remain low, household debt is still an area of concern,  
particularly as regards consumption. in addition, a number of exporters will 
have to keep adjusting to the less-than-robust uS economic recovery. 
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real gDp greW 
by 1% in  
tHe fourtH  
Quarter of 2011

a neW recorD 
for gDp: $26.4 
billion in 2011

groSS DoMeStic proDuct

the Quebec city region has a tradition of ending the year with a flourish,  
as is the case in most other canadian metropolitan regions. the situation, 
however, was slightly different in the final quarter of 2011. in the Quebec city 
region, real gDp grew by only 1% in the fourth quarter of 2011 compared with 
the same period in 2010. once again, the region relied on the strong perform-
ance of the construction sector, which posted growth of 5.4%. in contrast, the 
services sector grew by only 0.9%. the components relating to personal busi-
ness services, as well as financial and insurance services, had to make up for 
weaker performances in the areas of commercial services, transportation and 
public administration. Meanwhile, manufacturing shrank by 0.1% as the sector 
strived to minimize a drop-off that has been continuing since 2008.

Despite the quieter year-end, the Quebec city cMa still scored a new record: 
real gDp topped $26.4 billion in 2011, for an annual growth rate of 2.4%. this 
increase, which was higher than the annual average for the past three years 
(+2.1%), demonstrates that the region withstood the many uncertainties that 
buffeted the global economy last year. it also reflects a regional economy 
that has continued to grow in recent years, while most other metropolitan 
regions were still recovering from the 2009 recession. in this regard, real gDp 
growth in Quebec city over the past three years (2008-2011) was 6.6%. the 
region recorded the largest increase of the eight largest canadian cMas, 
edging out Vancouver (+5%) and edmonton (+4.1%).

for 2012, the outlook is positive for the Quebec city cMa. according to our 
baseline scenario, real gDp will grow this year by 2%. Most of the economic 
indicators will continue to make progress, although external factors could put 
the regional economy to the test (this situation has also been observed in 
other regions). first and foremost, our public-sector institutions must reduce 
their budgetary imbalances. against that backdrop, spending and staffing 
cuts are expected. Second, local exporters will have to make adjustments due 
to the still feeble uS economy and less-than-vigorous european demand, not 
to mention the loonie, which is still close to parity with the uS dollar. caution 
will be the watchword for investors if stock market returns prove insufficient 
or if confidence levels drop, leading to the postponement of certain invest-
ment projects.
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real GDp: Overview of Canada’s top 8 CMAs

real gDP Q4 2011 real gDP 2011

g$ Annual 
change 

(%)

g$ Annual 
change 

(%)

Change
2011/2008

(%)

AAgr1

2011/2008
(%)

Quebec 26.4 1.0 26.4 2.4 6.6 2.1
Winnipeg 26.5 1.1 26.5 1.7 3.4 1.1

ottawa 47.7 0.8 47.8 1.4 3.2 1.1

edmonton 54.7 3.7 53.9 4.4 4.1 1.4

calgary 65.1 2.3 64.5 3.1 1.4 0.5

Vancouver 85.6 2.0 85.1 3.1 5.0 1.6

Montreal 127.2 0.4 127.4 1.5 3.0 1.0

toronto 227.5 2.0 227.0 1.2 3.5 1.2

1 : average annualized growth rate
Sources: conference board du canada et Québec international

Employment growth in the first quarter

(2.0) (1.0) 0.0  1.0  2.0  3.0  4.0  5.0  6.0  7.0  

 Calgary 

 Quebec 

 Ottawa 

 Vancouver 

Winnipeg 

Edmonton 

 Toronto 

Montreal 

Annual change (%)

Q1-2012 Q1-2011 

The Quebec City CMA had one 
of Canada’s highest growth rates 
in the first quarter of 2012

Sources: Statistics Canada and Québec International
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15,200  
neW jobS Were 
aDDeD in tHe 
firSt Quarter 
of 2012

eMployMent MarKet 

the Quebec city cMa got off to a strong start in 2012. in the first quarter, 
15,200 jobs were created compared with the same period in 2011. the  
Quebec city cMa also had the highest job creation rate in the province of 
Quebec. in addition, it was among the canadian cMas making the strongest 
contributions to job creation in canada in the last quarter, along with ottawa 
(+24,400), calgary (+32,600) and Vancouver (+35,300).

Hiring in Quebec city picked up for full-time as well as part-time positions, 
with nearly equal growth in each category. the first-quarter gains amounted 
to 7,700 full-time and 7,500 part-time jobs. in addition, the number of work-
ers aged 25 or older increased by 19,200 compared with last year, helping to 
offset the loss of 4,000 workers in the 15-to-25 age group.

Demand for labour increased in the services sector in Quebec city, with 
19,000 jobs added in the first quarter of 2012 compared with the same period 
in 2011. Hiring primarily picked up in the driving services1 sectors, followed by 
household2 and public services3. for the construction industry, job creation 
was calmer due to the smaller number of projects started. in the manufactur-
ing sector, the recovery has yet to take hold while the gains recorded in the 
food processing and metal manufacturing sectors were not enough to offset 
the downward trend. 

the strong performance of the employment market in the Quebec city  
region at the beginning of the year was reflected in the unemployment rate, 
which dropped to 5.8% at the end of March 2012, compared with 7.1% last 
year. the increase in the number of workers (+3.8%), which offset the  
increase in the active population (+2.4%), accounts for this decrease. in  
addition, Quebec city still has the lowest unemployment rate in canada after 
regina (4.1%).

the good start to the year bodes well for the region. the spring period may 
even prolong this situation as various projects underway could be entering 
their peak period by the end of the spring, while road projects will gradually 
pick up steam again, spurring demand for construction workers. However, 
employment growth in the services sector will have to be monitored. the 
commercial sector will need some more time before it reaches a more stable 
level of hiring. in addition, ongoing public-sector staff cuts could be com-
pounded by the recent layoffs announced by the federal government.

1.  Driving services include finance and insurance services, professional, scientific and technical services, administrative services, 
information and cultural services and wholesaling.

2. Services to households include accommodation, restaurant, transportation, warehousing, retailing and other services.

3. public services include utilities, education, healthcare and social services and public administration.
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inVeStMent

there will certainly be no shortage of investment projects in Quebec city  
in 2012. according to the information available, the region currently has  
120 projects underway with a total value of $7.9 billion. Some are short  
term while others will be continuing until 2020. Meanwhile, builders and  
developers are still opting for prudence, offering up multi-phase projects in 
order to avoid excess surplus or the creation of speculative bubbles.

currently, the residential, non-residential and public sectors each account for 
approximately one-third of the value of the amounts invested, or around  
$2.7 billion each.4 although the housing market is gradually returning to a 
more sustainable equilibrium level, it continues to expand: there were  
803 new housing starts in the Quebec city cMa in the first quarter of 2012, 
down 307 units from last year. Demand is being supported by employment 
market growth and low mortgage rates. However, the resale market offers  
a much wider choice for potential buyers as new inventories have yet to be 
sold off, particularly in the condominium market. 

in the non-residential sector, the institutional component continues to  
occupy the spotlight in Quebec city. the region currently has nearly a dozen 
major projects5 underway valued at more than $250 million. these new initia-
tives will add close to 1.3 million square feet of office space to the existing 
inventory, which includes 212 buildings and a total area of nearly 17,500,000 
square feet. the regional economy’s strong performance and growth in the 
number of companies are helping to stimulate this sector. 

a number of factors are also contributing to the favourable environment in 
Quebec city. the vacancy rate remains low: 5.1% in Quebec city in the first 
quarter of 2012, all categories included. rents are gradually going up, reflect-
ing the reality of the regional market while avoiding a speculative bubble.  
in the first quarter, the average gross rent was $21.55 per square foot, or  
an annual increase of 3%. in addition, Quebec city offers investors a rate  
of return comparable to that of other major canadian metropolitan regions. 
according to altus group, the return was between 6.5% and 7.5% for a class 
a building in downtown Quebec city in 2011.

4. Québec international, economic report and outlooks, Quebec city census Metropolitan area, 2011-2012, p. 19

5. Desjardins cité de la coopération, Édifice la capitale, complexe jules-Dallaire, complexe de la capitale, la tour tanguay, 
espace lebourgneuf (4 and 5), centre d’affaires Henri-iV (1 and 2), complexe Santé de la capitale, le 3229.
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Meanwhile, the public sector continues to roll up its sleeves in the Quebec 
city region. once again, improvements to the road network and water  
system are grabbing much of the attention. all levels of government are also 
intensifying their efforts to improve cultural, sports/recreation and scientific 
facilities. in addition, a number of major education and healthcare projects 
will be gaining momentum during the year.

Work could begin on a number of other projects by the end of December. 
the region currently has a 100 or so projects in the tendering stage or  
awaiting a more favourable context before work can begin. the total value of 
these projects is estimated at $4.5 billion. in addition, the value of building 
permits increased by 18.8% in the first two months of 2012 compared with the 
same period in 2011. this certainly supports our growth outlook.

Office buildings in downtown Quebec City in 2011

vacancy rate Category A

(%) rate of return (%) Average net rent  
($/ft2)

Quebec 5.9 6.50 - 7.50 13.38

Montreal 8.2 6.25 - 7.00 21.05

ottawa 4.4 6.25 - 6.75 25.20

toronto 7.3 6.00 - 6.75 24.90

calgary 14.4 6.50 - 7.50 29.13

edmonton 12.2 6.50 - 7.25 20.18

Vancouver 4.7 5.00 - 5.50 30.94

Sources: cbre group and altus group
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(34 %) 

Housing starts by dwelling type

Sources: canada Mortgage and Housing corporation and Québec international

tHe Value  
of builDing  
perMitS 
increaSeD by 
18.8%
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Quebec city  
HaS one of  
tHe MoSt  
coSt-effectiVe 
buSineSS  
enVironMentS 
in nortH  
aMerica

Quebec city:  

a globally coMpetitiVe cHoice!

every two years, KpMg conducts a global study on business operating costs 
and other competitiveness factors in more than 110 cities in 14 countries.  
in KpMg’s competitive alternatives 2012, Quebec city was ranked #1 among 
comparably sized canadian and uS cities (500,000 to 2 million residents). 
globally speaking, Quebec city ranked second, just behind Marseille (france) 
but ahead of calgary, Winnipeg, edmonton, raleigh (north carolina) and  
austin (texas). 

overall, it is 5.8% cheaper for companies to set up operations and do business 
in Quebec city compared with the average for uS cities. the region is particu-
larly noteworthy in this regard for its high growth-potential sectors. for r&D-
focused companies (biotechnology, clinical trials, electronic system develop-
ment), the cost advantage is 13.8% to 20.5% cheaper on average than in uS 
cities. this advantage is even higher in the digital entertainment and software 
development sectors (23.4% and 12.4% cheaper respectively). the financial 
services sector has a cost advantage of 21.4%. 

Quebec city has thus confirmed its leadership role in providing a competitive 
high-quality business environment, not only in north american terms, but 
globally as well.

1st rank

2nd rank

3rd rank

0    5    10    15    20    25    

 Video game production

 Financial services

 Clinical trials

Electronic systems development

 Software development

Telecom equipment

 Pharmaceutical products

 Electronics assembly

 Specialty chemicals

 Advanced batteries

 Precision components

% 

Quebec City is classified among 
North American cities with 500,000
to 2 million residents.
   

Cost advantage of setting up operations in Quebec City compared with 
the average for US cities, based on the main economic sectors (%), 2012

Sources: KpMg, competitive alternatives 2012 and Québec international
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Non-residential private investment projects under way in the Quebec City cma

Project Investment 
(M$)

sector Description

ultramar 850.0 oil energy pipeline construction

bell 225.0 telecommunication optical fibre network development

jean-lesage airport 225.0 airport expansion and upgrade

capitale Hélicoptère 140.0 air transport construction of a heliport centre

Desjardins group 125.0 financial services cité de la coopération project 

la capitale 82.0 insurance corporate headquaters expansion 

cominar 80.0 real estate jules Dallaire complex (phases 2-3)

château frontenac 66.0 Hotel facility modernization

Mouvement Desjardins 50.0 financial services construction of an office tower

groupe aMt commercial 25.0 real estate la tour tanguay project

complexe de la capitale 20.0 real estate office building construction

fujitsu 20.0 information  
technology and 
communications (itc)

creation of a laboratory of excellence 

asentri 16.0 information  
technology and 
communications (itc)

implementation – digital identity

Sanimax 15.0 biomass construction of a biomass-fired boiler

prémont Harley Québec 13.0 retail trade construction of a new Harley Davidson 
dealership

cominar real estate  
investment trust

11.1 real estate construction of three industrial buildings

Desjardins group 10.5 financial services construction of a new branch  
(caisse Sillery-St-louis-de-france)

institut St-joseph 10.0 education construction of a private school

clinique tonus santé 10.0 Healthcare construction of a private healthcare clinic in 
Quebec city (phase 2)

bagel Maguire 6.6 food processing construction of a bagel factory

Maison Simons 6.0 retail trade Store expansion

grand Village 5.5 leisure Modernization of an outdoor recreation 
centre (phase 1)

Metal bernard 5.0 Metal products plant expansion and equipment purchase

aiM Quebec 4.0 Metal processing plant expansion (ferrous/non-ferrous metal 
recovery)

Maheu & Maheu 3.0 business services construction of a new headquarters and 
warehouse

petit champlain theatre 1.2 culture facility upgrade

le grenier d’art 1.0 other manufacturing construction of a new shop

powrmatic du canada 0.5 industrial equipment 
distribution

branch office expansion

Sources: indicateurs des projets au Québec and Québec international 
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primary economic indicators Quebec City CMA

2010 2011 2012f

Q4 Q1 Q2 Q3 Q4 Q1

seasonally adjusted statistics

real gDp (in millions of 2002 $) 26,146 26,250 26,328 26,487 26,415 na

  Quarterly variation (%) 1.3 0.4 0.3 0.6 (0.3) na

Disposable income per capita ($) 30,460 30,516 30,622 30,692 30,905 na

  Quarterly variation (%) 0.8 0.2 0.3 0.2 0.7 na

retail sales (millions of $) 12,697 12,633 12,634 12,813 13,078 na

  Quarterly variation (%) 3.3 (0.5) 0.0 1.4 2.1 na

consumer price index (2002 = 100) 115.5 117.0 118.4 118.5 119.0 na

seasonally unadjusted statistics

Labour market

active population 441,000 431,300 438,400 455,800 447,100 441,600

number of jobs, overall 421,200 400,800 413,100 436,300 428,500 416,000

Manufacturing 31,200 30,800 32,800 32,000 30,300 27,800

  food processing 7,900 4,900 4,200 3,000 4,100 6,800

  chemicals na 3,200 3,200 na 1,900 2,500

  rubber/plastic products na 2,300 4,600 3,400 2,000 na

  Metal products 1,600 2,700 3,300 3,400 2,700 3,700

  transportation equipment and machinery 3,100 3,200 4,900 4,900 2,200 na

  computer, electronic and electrical products 3,200 2,200 2,100 2,300 1,700 na

construction 23,600 23,300 26,300 30,600 22,700 19,400

Services 360,500 345,400 350,700 368,600 370,600 364,400

  financial, insurance and real estate services 35,000 31,600 31,900 40,300 41,600 37,900

  professional, scientific and technical services 35,100 37,800 38,500 29,800 31,900 35,100

  Wholesale and retail trade 63,400 59,000 57,200 64,800 63,700 58,300

  transportation and storage 10,600 12,800 13,400 13,300 18,100 18,000

  accomodation and food services 29,400 28,100 34,500 38,300 33,000 29,600

  public administration 51,000 46,700 46,400 48,000 39,900 44,600

unemployed persons 19,900 30,500 25,300 19,500 18,600 25,600

  unemployment rate (%) 4.5 7.0 5.8 4.3 4.2 5.8

  participation rate (%) 69.8 68.6 69.0 71.5 69.9 68.9

  employment rate (%) 66.7 64.5 65.0 68.4 67.0 64.9

real estate

Housing starts 1,789 1,110 1,777 1,179 1,379 803

    Single-family dwellings 312 215 515 334 285 213

    Semi-detached and row houses 213 206 348 252 257 137

    condominiums 697 523 659 324 699 350

    rental housing 567 166 255 269 175 103

resale market  1,541 2,004 2,064 1,505 1,652 na

residential vacancy rate (%) 1.0 1.0 1.6 na

office building vacancy rate (%) 4.5 4.2 4.4 4.6 5.0 5.1

Value of building permits (thousands of $) 400,937 377,377 498,521 450,363 360,449 290,941

    commercial (thousands of $) 77,021 76,820 110,641 164,469 70,594 28,288

    industrial (thousands of $) 17,368 4,082 27,776 28,670 33,439 2,886

    institutional (thousands of $) 39,696 21,563 13,566 25,190 14,246 25,624

    residential (thousands of $) 266,852 274,912 346,538 232,034 242,170 234,143

bankruptcies

personal bankruptcies 537 463 486 435 na na

business bankruptcies 31 37 36 38 na na

Tourism

overall number of passengers at Quebec city airport 279,548 411,779 293,400 308,206 300,048 267,357

f: forecasts      na: not available      
Sources: conference board of canada, canada Mortgage and Housing corporation, Quebec Statistics institute (iSQ), Quebec federation of real estate 
boards, office of the Superintendent of bankruptcy, altus group, Quebec city tourism, Statistics canada, Quebec city airport,  
Desjardins group and Québec international
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primary economic indicators Quebec City region

2006 2007 2008 2009 2010 2011

Annual data

gDp at basic price ($ million) 25,029 26,649 27,396 28,433 29,696 na

  Quarterly variation (%) 5.2 6.5 2.8 3.8 4.4 na

Disposable personal income per capita ($) 23,955 25,211 26,329 27,083 27,639 na

  Quarterly variation (%) 4.1 5.2 4.4 2.9 2.1 na

employment income per capita ($) 23,635 24,820 25,722 26,132 26,684 na

  Quarterly variation (%) 3.4 5.0 3.6 1.6 2.1 na

population 668,733 673,341 679,853 686,453 693,481 701,204

  Quarterly variation (%) 0.6 0.7 1.0 1.0 1.0 1.1

2010 2011 2012

Q4 Q1 Q2 Q3 Q4 Q1
Quartely data

labour market

active population 393,700 386,400 398,900 411,300 401,200 401,300

number of jobs, overall 373,300 355,300 373,800 394,100 381,300 374,300

Manufacturing 22,300 23,700 29,300 26,800 25,200 23,100

  food processing 4,800 3,200 3,800 2,300 3,100 4,300

  chemicals na 2,800 2,900 na na 1,700

  rubber/plastic products na na 3,100 2,300 na na

  Metal products na 2,300 3,800 3,400 2,400 4,200

  transportation equipment and machinery 2,100 2,100 2,300 1,900 1,600 na

  computer, electronic and electrical products 3,200 2,200 2,100 2,300 1,700 na

construction 20,100 20,400 23,800 28,100 22,000 16,500

Services 325,000 308,100 315,800 331,500 327,900 328,700

  financial, insurance and real estate services 26,700 25,500 25,800 31,700 30,400 29,600

  professional, scientific and technical services 31,100 32,700 32,500 26,200 27,600 31,300

  Wholesale and retail trade 55,500 50,900 52,600 59,500 56,600 52,700

  transportation and storage 11,300 13,400 13,900 12,600 15,500 15,100

  accomodation and food services 28,500 26,800 29,000 33,600 31,300 28,100

  public administration 44,500 42,200 41,700 44,300 38,900 41,400

unemployed persons 20,400 31,000 25,100 17,200 19,900 27,000

  unemployment rate (%) 5.2 8.0 6.3 4.2 5.0 6.7

  participation rate (%) 67.4 66.0 67.9 69.8 67.9 67.8

  employment rate (%) 63.9 60.7 63.6 66.9 64.5 63.2

real estate   

Value of building permits (thousands of $) 396,034 291,436 525,437 314,176 314,990 203,075

  commercial (thousands of $) 78,619 56,031 131,250 64,434 67,887 16,996

  industrial (thousands of $) 30,086 4,124 26,342 24,833 31,539 1,941

  institutional (thousands of $) 34,606 11,915 14,091 5,613 11,968 30,714

  residential (thousands of $) 252,723 219,366 353,754 219,296 203,596 153,424

bankruptcies

personal bankruptcies  552 448 470 447 na na

business bankruptcies 29 31 33 25 na na

Tourism

total tourist activity - aggregate index 98.4 96.8 95.6 na na na

lodging - room occupancy index 100.2 98.9 99.0 na na na

Sites and attractions - admissions index 92.3 85.5 88.0 na na na

retail stores - transactions evolution index 99.7 99.2 90.3 na na na

restaurant industry - meals served index 97.7 97.0 95.0 na na na

Hotel occupancy rates (%) 48.1 49.0 56.2 na na na

overall number of passengers at Quebec city airport 279,548 411,779 293,400 308,206 300,048 267,357

na: not available      
Sources: Quebec Statistics institute (iSQ), office of the Superintendent of bankruptcy, Statistics canada, Quebec city airport and Québec international
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gloSSary

CENSUS METrOpOliTAN  
 ArEA (CMA)

area formed by one or more neigh-
bouring municipalities located around 
a major urban centre. to constitute a 
cMa, an urban centre must have at 
least 100,000 inhabitants. 

UNEMplOyED

individuals who are available to work, 
have no paid employment and  
actively looking for work.

ACTivE (wOrkiNG)  
 pOpUlATiON 

civilian population aged 15 years old 
and higher not living in an institution 
and or on a reserve, either employed 
or unemployed.

pArTiCipATiON rATE

active population expressed as  
a percentage of the total population 
aged 15 years and older.

EMplOyMENT rATE

number of active workers expressed 
as a percentage of the total popula-
tion aged 15 years and older.

UNEMplOyMENT rATE

number of unemployed expressed as 
a percentage of the active population.

CONSUMEr priCE iNDEx (Cpi)

Measure of the changes in the price 
paid by consumers for a basket of 
goods and services. 

GrOSS DOMESTiC  
 prODUCT (GDp)

the total unduplicated value of the 
goods and services produced in an 
economic area (such as a region) 
during a given period, regardless of 
the ownership (foreign/domestic) of 
the production factors. gDp at basic 
prices corresponds to the gDp  
calculated at market prices, less tax 
deductions applicable to goods,  
plus consumer subsidies.

DiSpOSAblE  
pErSONAl iNCOME

personal income less direct personal 
income taxes, social insurance contri-
butions and other current transfers to 
public administrations.
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LAbOUr MArkET
ECONOMy CApiTAl iNvESTMENTS

capital expenditures related to new 
construction projects and major 
improvements to existing buildings,  
in addition to purchases of new 
machinery and equipment. these 
expenditures also include individual 
expenditures on residential construc-
tion, but do not include purchases  
of land, existing buildings or used 
machinery or equipment (unless 
imported).

vAlUE Of bUilDiNG pErMiTS

corresponds to the value of planned 
building projects in the non-residen-
tial sector, the number of authorized 
dwelling units and the value of build-
ing projects in the residential sector.

DESJArDiNS  
AffOrDAbiliTy iNDEx

Measure used to determine whether 
the housing price level is sustainable 
by comparing the cost of owning  
a home compared with household 
incomes. the value of the index is 
obtained by calculating the ratio 
between average disposable house-
hold income and the income level 
required by financial institutions for 
financing purposes.

vACANCy rATE

the percentage of apartments and 
row houses unoccupied and available 
for rent.

TOUriSM iNDEx

the baseline index of 100 corresponds 
to the relation between the sum of 
the results of a sample taken during  
a given month and the sum of the 
results of the same sample for the 
same month in the baseline year.

HOTEl vACANCy rATE

the relation between the number of 
occupied hotel rooms and the number 
of available hotel rooms in a given 
area.
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in order to fulfil its various roles, Québec international is reliant on financial support from the gouvernment of Quebec,  
economic Development canada and the city of Quebec, as well as from a vast network of public and private partners. 

quebecinternational.ca


