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Despite US and EU efforts to diversify important mineral supply chains, China is

anticipated to increase its share of global supply of certain critical metals to expedite the

energy transition.

China, which is a major source of lithium and cobalt, is expected to increase its global

market share of these minerals, which are essential components for renewable energy

and electric vehicles (EVs).

According to UBS, China will control approximately one-third of global lithium supply by

2025. Beijing-controlled mines will see their overall lithium output more than triple in
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three years, from 194,000 tonnes in 2022 to 705,000 tonnes by 2025. This spike in supply

would increase China's share of global lithium supply to 32% in 2025, up from 24% in 2022.

Lithium prices have lately fallen, but economists predict price increases in the medium

and long term as demand for lithium in the energy transition grows.

As China seeks to increase its share of key battery minerals, the United States and the

European Union seek to diversify their supply chains and lessen reliance on China for the

minerals vital to their net-zero aspirations.

US President Joe Biden hosted European Commission President Ursula von der Leyen at

the White House to address a variety of concerns, including the availability of essential

minerals.

Both the US and the EU are working to minimize their reliance on China for vital raw

minerals and rare earth elements.

Global lithium production is led by Australia, Chile, China, and Argentina, which produce

more than 95% of the mineral. The United States is estimated to contain the world's

largest lithium resources, after the Lithium Triangle region in South America, with Nevada,

North Carolina, and California estimated to hold 4% of the world's lithium reserves.

Canada is also proving to be a viable contender in the lithium supply race after the

government of Canada recently approved the James Bay Lithium Project in Quebec.

Sayona Mining is also moving forward with the planned restart of the North American

Lithium (NAL) mine, a 54.3 million tonne measured and indicated lithium oxide resource

also in Quebec.

Usha Resources Acquires Lithium-Tantalum Project in Ontario

On March 28, Usha Resources announced the acquisition of the White Willow Lithium-

Tantalum Property, located in the Thunder Bay Mining Division of Ontario. The 15,510

hectare project, which is located in proximity to other lithium projects including the

Seymour Lake Lithium Project, the Georgia Lake pegmatite field, and the Separation

Rapids Lithium deposit, representing “a unique and timely opportunity to capitalize on the

rapidly growing lithium metal and green energy markets in Canada.”

The White Willow Lithium-Tantalum Property is confirmed to host a fertile lithium-cesium-

tantalum (LCT) system containing two highly evolved LCT-pegmatite dikes. These dikes

have been the focus of the limited exploration work completed to date, with samples as

high as 0.5% lithium oxide (Li2O) and 14.64% tantalum oxide (Ta2O5) in and around the

dikes.

Limited surface sampling elsewhere on the property has also identified very anomalous

lithium values with several samples assaying above 0.40% Li2O as well as very
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anomalous tantalum and cesium, with two assays showing 3.41% and 3.78% Ta2O5. The

high-grade tantalite indicates the potential for higher-grade lithium to be present in

adjacent zones within the LCT-system at the property.

Usha believes the White Willow acquisition is highly complementary to its 100% owned

flagship Jackpot Lake Lithium Brine Project in Nevada, where it recently tripled its land

position and is undertaking its maiden drill program to define a 43-101 resource at the

property.

Nevada Is One of the World's Top Mining Jurisdictions

In the US lithium space, Nevada is quickly establishing itself as a key player in the

production of EV battery materials and meeting global climate goals.

With the Thacker Pass Lithium Project, which is currently the largest known lithium deposit

in the US, under construction, analysts are beginning to refer to Nevada as the "Silicon

Valley of lithium."

Usha Resources Ltd. (TSXV:USHA) (OTCQB:USHAF) is exploring the Jackpot Lake

Lithium Brine Property, located in Clark County, Nevada, 35 kilometers northeast of Las

Vegas. The drill ready brine project consists of 442 mineral claims totaling 8,714 acres

(approximately 35.3 km2). The company has permitted 2,700 meters over six holes.

The geologic model of Jackpot Lake is similar to that of Albemarle's Silver Peak Nevada

Lithium Mine, the only producing lithium mine in North America that has been in operation

since 1966, in which sediments from lithium-rich surrounding source rocks accumulate

and fill the deposit, potentially leading to a concentration of lithium brine due to

successive evaporation and concentration events.

Usha Resources provided an update on its progress at the Jackpot Lake Lithium Brine

Property, announcing that the second hole (JP22-2) of its drill program had reached 1,755

feet and that the exploration team had detected a high-porosity zone of sand followed

by conglomerate beginning at 1,533 feet.

Usha Resources also recently closed a non-brokered private placement for total gross

proceeds of C$3 million.

For more information on Usha Resources Ltd. (TSXV:USHA) (OTCQB:USHAF), please

visit this link or the company’s website.
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1) The author of the Article, or members of the author’s immediate household or family,

do not own any securities of the companies set forth in this Article. The author

determined which companies would be included in this article based on research and

understanding of the sector.

 

2) The Article was issued on behalf of and sponsored by, Usha Resources Ltd. Market Jar

Media Inc. has or expects to receive from Usha Resources Ltd.’s Digital Marketing

Agency of Record (Native Ads Inc.) one hundred thirty eight thousand and six hundred

USD for 26 days (19 business days).

 

3) Statements and opinions expressed are the opinions of the author and not Market Jar

Media Inc., its directors or officers. The author is wholly responsible for the validity of the

statements. The author was not paid by Market Jar Media Inc. for this Article. Market Jar

Media Inc. was not paid by the author to publish or syndicate this Article. Market Jar has

not independently verified or otherwise investigated all such information. None of

Market Jar or any of their respective affiliates, guarantee the accuracy or completeness

of any such information. The information provided above is for informational purposes

only and is not a recommendation to buy or sell any security. Market Jar Media Inc.

requires contributing authors to disclose any shareholdings in, or economic relationships

with, companies that they write about. Market Jar Media Inc. relies upon the authors to

accurately provide this information and Market Jar Media Inc. has no means of verifying

its accuracy.

 

4) The Article does not constitute investment advice. All investments carry risk and each

reader is encouraged to consult with his or her individual financial professional. Any

action a reader takes as a result of the information presented here is his or her own

responsibility. By opening this page, each reader accepts and agrees to Market Jar Media

Inc.'s terms of use and full legal disclaimer as set forth here. This Article is not a

solicitation for investment. Market Jar Media Inc. does not render general or specific

investment advice and the information on pressreach.com should not be considered a

recommendation to buy or sell any security. Market Jar Media Inc. does not endorse or

recommend the business, products, services or securities of any company mentioned on

pressreach.com.
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5) Market Jar Media Inc. and its respective directors, officers and employees hold no

shares for any company mentioned in the Article.

 

6) This document contains forward-looking information and forward-looking statements,

within the meaning of applicable Canadian securities legislation, (collectively, “forward-

looking statements”), which reflect management's expectations regarding Usha

Resources Ltd.’s future growth, future business plans and opportunities, expected

activities, and other statements about future events, results or performance. Wherever

possible, words such as “predicts”, “projects”, “targets”, “plans”, “expects”, “does not

expect”, “budget”, “scheduled”, “estimates”, “forecasts”, “anticipate” or “does not

anticipate”, “believe”, “intend” and similar expressions or statements that certain actions,

events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be

achieved, or the negative or grammatical variation thereof or other variations thereof, or

comparable terminology have been used to identify forward-looking statements. These

forward-looking statements include, among other things, statements relating to: (a)

revenue generating potential with respect to Usha Resources Ltd.’s industry; (b) market

opportunity; (c) Usha Resources Ltd.’s business plans and strategies; (d) services that

Usha Resources Ltd. intends to offer; (e) Usha Resources Ltd.’s milestone projections and

targets; (f) Usha Resources Ltd.’s expectations regarding receipt of approval for

regulatory applications; (g) Usha Resources Ltd.’s intentions to expand into other

jurisdictions including the timeline expectations relating to those expansion plans; and (h)

Usha Resources Ltd.’s expectations with regarding its ability to deliver shareholder value.

Forward-looking statements are not a guarantee of future performance and are based

upon a number of estimates and assumptions of management in light of management’s

experience and perception of trends, current conditions and expected developments, as

well as other factors that management believes to be relevant and reasonable in the

circumstances, as of the date of this document including, without limitation, assumptions

about: (a) the ability to raise any necessary additional capital on reasonable terms to

execute Usha Resources Ltd.’s business plan; (b) that general business and economic

conditions will not change in a material adverse manner; (c) Usha Resources Ltd.’s ability

to procure equipment and operating supplies in sufficient quantities and on a timely basis;

(d) Usha Resources Ltd.’s ability to enter into contractual arrangements with additional

Pharmacies; (e) the accuracy of budgeted costs and expenditures; (f) Usha Resources

Ltd.’s ability to attract and retain skilled personnel; (g) political and regulatory stability; (h)

the receipt of governmental, regulatory and third-party approvals, licenses and permits

on favorable terms; (i) changes in applicable legislation; ( j) stability in financial and

capital markets; and (k) expectations regarding the level of disruption to as a result of

CV-19. Such forward-looking information involves a variety of known and unknown risks,

uncertainties and other factors which may cause the actual plans, intentions, activities,



results, performance or achievements of Usha Resources Ltd. to be materially different

from any future plans, intentions, activities, results, performance or achievements

expressed or implied by such forward-looking statements. Such risks include, without

limitation: (a) Usha Resources Ltd.’s operations could be adversely affected by possible

future government legislation, policies and controls or by changes in applicable laws

and regulations; (b) public health crises such as CV-19 may adversely impact Usha

Resources Ltd.’s business; (c) the volatility of global capital markets; (d) political

instability and changes to the regulations governing Usha Resources Ltd.’s business

operations (e) Usha Resources Ltd. may be unable to implement its growth strategy; and

(f) increased competition.

 

Except as required by law, Usha Resources Ltd. undertakes no obligation to update or

revise any forward-looking statements, whether as a result of new information, future

event or otherwise, after the date on which the statements are made or to reflect the

occurrence of unanticipated events. Neither does Usha Resources Ltd. nor any of its

representatives make any representation or warranty, express or implied, as to the

accuracy, sufficiency or completeness of the information in this document. Neither Usha

Resources Ltd. nor any of its representatives shall have any liability whatsoever, under

contract, tort, trust or otherwise, to you or any person resulting from the use of the

information in this document by you or any of your representatives or for omissions from

the information in this document.

 

7) Any graphs, tables or other information demonstrating the historical performance or

current or historical attributes of Usha Resources Ltd. or any other entity contained in this

document are intended only to illustrate historical performance or current or historical

attributes of Usha Resources Ltd. or such entities and are not necessarily indicative of

future performance of Usha Resources Ltd. or such entities.
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