International Star Inc (OTC:ILST) Completes
Acquisition of Budding Equity: What Next?
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Companies that come under new management can often turn into remarkable turnaround stories
and hence, investors are often keen on those. This brings us to the subject of International Star Inc.
(OTCMKTS:ILST), which had mainly been involved with mineral property interests. In June of 2022,
ILST Holdco LLC had completed the acquisition of a controlling interest in the company, and the

company came under new management.

Under the control of the new management, International Star is seeking to create a thriving and
financially strong business that could consistently create value for shareholders. The thrust of the
strategy is to grow revenues internally and at the same time, work on acquisitions that are
synergistic in nature. The acquisitions that International Star is generally interested in are

sustainable businesses with free cash flow.

As it happens, the company was in the news this month after it completed the acquisition of
Budding Equity Inc. The announcement with regards to the completion of the acquisition was

made by the company back on February 14, 2023.

Budding Equity is a modern company that mainly works with celebrities and film studious to
monetize their intellectual property. The monetization is done in the worldwide cannabis industry.

This acquisition was also part of the company’s acquisition strategy that had been put in place.

It had been reported back in August 2022 that the two companies had entered into an agreement.
There is more to the deal that ought to be noted. As per the provisions of the agreement signed at
the time, International Star provided funds to Budding Equity for its working capital needs related
to boosting its inventory. Additionally, International Star had also been granted an option to

complete the acquisition within 12 months.

Up until now, the total loan drawdown from International Star to Budding Equity was $375,000 and
that had led to the issuance of an equity stake of 7.5% in Budding Equity to International Star.
Earlier on in the month, International Star decided to exercise the option to acquire the entirety of
Budding Equity and issued a note to that effect to the company’s shareholders. Following the

completion of the transaction, Budding Equity commanded a valuation of $1,700,000.

That being said, the decision to exercise the option must not have come as a surprise to the

company’s shareholders considering the fact that back on October 25 last year International Star

had made an announcement to that effect.
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At the time, the company had announced that it was in the concluding stages of exercising the
option to complete the purchase of 100% of the Budding Equity outstanding shares. International
Star also announced that it had also issued a notice to the shareholders of Budding Equity with

regard to its intentions to complete the acquisition.

Another announcement made by the company at that same time was related to the election of Avi
Minkowitz to the board of directors of International Star. He had been elected to the board back
on October 20, 2022.

Disclaimers: The Private Securities Litigation Reform Act of 1995 provides investors a safe harbor in regard to
forward-looking statements. Any statements that express or involve discussions with respect to
predictions, expectations, beliefs, plans, projections, assumptions, objectives, goals, assumptions of
future events or performance are not statements of historical fact may be forward looking
statements. Forward looking statements are based on expectations, estimates, and projections at
the time the statements are made that involve a number of risks and uncertainties which could
cause actual results or events to differ materially from those presently anticipated. Forward looking
statements in this action may be identified through use of words such as projects, foresee, expects,
will, anticipates, estimates, believes, understands, or that by statements, indicating certain actions
& quotes; may, could or might occur Understand there is no guarantee past performance is
indicative of future results. Investing in micro-cap or growth securities is highly speculative and
carries an extremely high degree of risk. It is possible that an investor's investment may be lost or
due to the speculative nature of the companies profiled. TopNewsGuide 'TNG' (Owned by
RazorPitch Inc) is responsible for the production and distribution of this content. TNG is not
operated by a licensed broker, a dealer, or a registered investment advisor. It should be expressly
understood that under no circumstances does any information published herein represent a
recommendation to buy or sell a security. TNG authors, contributors, or its agents, may be
compensated for preparing research, video graphics, and editorial content. TNG has not been
compensated to produce and syndicate this content. As part of that content, readers, subscribers,
and webs are expected to read the full disclaimers and financial disclosure statement that can be
found on our website http://topnewsguide.com

Contact Details

Mark McKelvie

+1 585-301-7700


https://u.newsdirect.com/Sls807arwYtt2q4VXQvS9lVklJQUWOnrl-QX5KWWF6eXZqak6iXn5zKAeBmlSQyGgAAAAP__UAWW3nFbC6hrVdyjX0F0t7c_o_N8bK7ykbKhLA

markrmckelvie@gmail.com

Company Website

http://topnewsguide.com

Tags


mailto:markrmckelvie@gmail.com
https://u.newsdirect.com/Sls807arwYtt2q4VXQvS9lVklJQUWOnrl-QX5KWWF6eXZqak6iXn5zKAeBmlSQxGgAAAAP__UWu5V_3M1etWJCBmvVrsAV4GLLtnqOKq4MN2Sg

