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The Japanese healthcare company Astellas Pharma, Inc. (OTC: ALPMF) recently

announced its acquisition of the biopharmaceutical company Iveric Bio (NASDAQ:

ISEE). Iveric Bio’s focus is on developing innovative treatments for eye diseases.

Through the purchase, Astellas has signaled it will be sharpening its focus in the field of

‘blindness and regeneration’. The price for the acquisition was set at $5.9 billion, and

following the news Iveric’s stock (ISEE) rose 17.9% to $38.79.

The global ophthalmology market was worth $33.56 billion in 2022 and is predicted to

reach $54.87 billion by 2030, growing at a compound annual growth rate (CAGR) of 6.4%

during the forecast period. A trend in the market is toward finding novel treatments and

innovative drug delivery systems, and this trend is driving research in the sector.

A second recent major acquisition in the sector was Viatris, Inc.’s (NASDAQ: VTRS)

acquisition of Oyster Point Pharma and Famy Life Sciences at the beginning of the

year. The acquisition, for a combined $695 million, allowed the global healthcare

company to establish Viatris Eye Care Division.

Dry Eye Disease And OKYO

A range of ocular diseases, like glaucoma, uveitis and retinal diseases are most prevalent

in the geriatric population, and rates of disease are increasing as the population ages.

One of the most common ocular diseases is dry eye disease (DED). It affects almost 50

million people in the US, and the global market for DED was worth $4.5 billion in 2022. It

is predicted to reach $6.3 billion by 2028, at a compound annual growth rate (CAGR) of

5.67% during the forecast period.

OKYO Pharma Ltd. (NASDAQ: OKYO) is a biopharma leading the way when it comes to

developing novel treatments for DED and ocular pain. Founded in 2018, the company

was able to bypass phase 1 safety trials and has begun screening patients for its phase 2

efficacy trials.

New York, NY | June 01, 2023 09:00 AM Eastern Daylight Time

https://okyopharma.com/
https://u.newsdirect.com/JM07jsIwEADQLVba00wmHyXSbrcdPSewzRCP5IyDx8ESLVegpaThICDuwUEQonvde66vJzyuvs-3_5_L4z74nGf9QyylVJbkwDKaysUJRxJKJqDlmMl5bDuse-zapmmHukejmUIwCrM3aTJg3G7hRAq8p8QOLEfYxgQ9_FrIb7tFIQrYwLIRUoVEnyNzlC-hon6xrwAAAP___kCbqxrIeLpwGqiBNns2PKLBBU--0w9VKhAdxA
https://u.newsdirect.com/BMC9rcIwEAfwVzyJaRwnUkRBR0fPBE5ycCfwh-5_lkXNCrSUNAwCYg8G4ffdP2_-uvu_v7arx-e9ZrOCjfette6Q1WqiqUISAZIgRzZ0c45e0lJhenFKJavB58LG4RxldouAAsgZk4ZC1WSGi0FPZG7o-3Ec_hI1cJ1-AQAA__8oOo_BkSC97iUBIdZFuaOyAJJTzrmAlMs-QDlvw
https://u.newsdirect.com/LMyxTcUwEAZgCiSmuXchTw8kOjp6JriYS3ySczb-HazQsgItJQ2DgNiDQWjeAt_f49c7vz1cfnzfX33-_tzE1grumHvvh0n91XyRQ8grl6pA1aQCBY9HHq7Zj8N4uh3GE7-YtGqgkDIUJOF5M1iz7KA8U97RtFLJ5o1KlLoKiT_RLOtOyWYlBFMPClI0mZIhmi_k2ulMX7h2xG36DwAA__8Bz2RcV7TSnrP_mkuKJz5lDrcssOXqLJEaAdD6Q
https://u.newsdirect.com/FMu9TcUwEADgFEhMc7n8oCDoDEGCgoqC2jGXxJJ9tuyLrNCyAi0lDYOA2OMN8pT--04vP5_48Xjx9asuv___hlUk5lvEUko9Eb9bXnRtgseFmJJ2ONkgZFbsemw67NumG_r2Gse0w8NOMNpMOhM8-aiNZLi6gWfrnA0MylOyRnMGxW8HjCnEkMQG1kJuBzXPdJzX4InhbhO431Iiloqp5HWbqvYcAAD__wunMwr11_lyHUgAmov9RWB5CJTf-eVBeVbuHgrA
https://u.newsdirect.com/FMSxrcIwEAbgVzyJaS5nOVIU6OjomcBJfuIIYkd3RlbSsgItJQ2DgNiDQRDN99k_rnzZ_d-e29X9_ap8SpNumHPORYOwDKF3RRtHngSqghOcQtmWbCy7pjRVbap6zZ3MhBmkc-gkjqDRyRGJdFhA6p2Aeok5eTpEQes0kTW2_FH_BWT15-YbAAD__wO8uFAl3YNfkcdWLtfGuRf83wwv4aJml4_KGbOw
https://u.newsdirect.com/NMw9TsQwEEdxCiRO88eEgoKOjp4TDM4Yj5KMI88kkWuuQEtJw0FAe489yGq_yp_09PZvv1_h8_X2--_l7mf3_5TdZ3sOoQytzJnqRPexTCfibJBqWTSyIUk1x0wurH7RKiaOVOoxN8YjvAqN4JXGhVz0A5ySRIoNpD2MEntDSSgDuocOotejYRPP6GsDN0YvxmQcbpQ3y8v7IQAA__8MnH5zPXB1v9LReRntrtDR0aQBRWLSySX422Vsw


The trial includes 240 patients, and OKYO anticipates having topline data on its drug,

OK-101, in Quarter 4 of 2023. OK-101 uses a novel chemerin receptor that both acts as

an anti-inflammatory agent and reduces corneal neuropathic pain in the patient. As the

treatment is administered topically as eye drops, there is almost no risk of systemic

exposure or risk of the treatment getting into the bloodstream.

If the trial meets its pre-specified endpoints, this could contribute data toward registration

trials, and speed up OK-101’s timeline for approval from the Food and Drug

Administration (FDA).

The company is laser-focused on bringing its treatment to market, as it believes the

treatment has significant potential in the sector. With recent acquisitions indicating a

commitment from big biopharmaceuticals to the ophthalmology market, there may be

many eyes watching the progress of OKYO’s phase 2 trials.

 Keep up with OKYO’s developments in the eye care market on its website.

 

OKYO Pharma Limited (LSE: OKYO; NASDAQ: OKYO) is a life sciences company

admitted to listing on NASDAQ and on the standard segment of the Official List of the

UK Financial Conduct Authority and to trading on the main market for listed securities of

London Stock Exchange plc. OKYO is focusing on the discovery and development of

novel molecules to treat inflammatory dry eye diseases and chronic pain.

 

 

Certain statements made in this announcement are forward-looking statements. These

forward-looking statements are not historical facts but rather are based on the

Company’s current expectations, estimates, and projections about its industry; its beliefs;

and assumptions. Words such as ‘anticipates,’ ‘expects,’ ‘intends,’ ‘plans,’ ‘believes,’ ‘seeks,’

‘estimates,’ and similar expressions are intended to identify forward-looking statements.

These statements are not guarantees of future performance and are subject to known

and unknown risks, uncertainties, and other factors, some of which are beyond the

Company’s control, are difficult to predict, and could cause actual results to differ

materially from those expressed or forecasted in the forward-looking statements. The

Company cautions security holders and prospective security holders not to place undue

reliance on these forward-looking statements, which reflect the view of the Company

only as of the date of this announcement. The forward-looking statements made in this

announcement relate only to events as of the date on which the statements are made.

The Company will not undertake any obligation to release publicly any revisions or

updates to these forward-looking statements to reflect events, circumstances, or
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unanticipated events occurring after the date of this announcement except as required

by law or by any appropriate regulatory authority.

 

This post contains sponsored advertising content. This content is for informational

purposes only and is not intended to be investing advice.

 

Contact Details

 

Christine Petraglia - TraDigital IR

 

christine@tradigitalir.com

 

Company Website

 

https://okyopharma.com/

Tags

HEALTHCARE ACQUISITION

mailto:christine@tradigitalir.com
https://u.newsdirect.com/ehK8aop-swfL3GOO7EtPHjfLKCkpKLbS18_PrswvyEgsyk3US87P1WfISy0vzihNYjACBAAA__8Itj6Sa2mbNzVU1_51nuh3ovxQSbAjE_maXi5zA

