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Most lenders will deny you a loan if you have a bad credit score. Majority of the lenders

require a FICO score of at least 670 to get loans at reasonable rates and terms.

According to Experian, around 48 million Americans have a poor credit score, which is a

score between 300 to 579. So, what do these people do in case of financial

emergencies?

The good news is that a few lenders offer bad credit loans. These are unsecured

personal loans that allow you to get quick cash in case of an emergency. However, not

all bad credit loans are created equal. These loans have varying terms and conditions,

which you must consider before choosing.

Some online lenders offer an easy application process, while others provide quick funds

transfer; thus, choosing a lender will depend on your requirements. In this post, we

discuss the best options for bad credit personal loan providers and a detailed buying

guide on choosing the best bad credit loans.

5 Best Bad Credit Loans Guaranteed Approval

�.  MoneyMutual - Best Overall for Bad Credit Loans Guaranteed Approval

�.  BadCreditLoans - Recommended Financial Services Offering Loans For Bad

Credit

�.  RadCred - Highly Trusted Quick Loans For Bad Credit; Same day Funding

�.  CashUSA - Popular Online Loans For Bad Credit With No Credit Check

�.  PersonalLoans - Best For Bad Credit Personal Loans With Low Intrest Rates

#1. MoneyMutual- Best Overall for Bad Credit Loans Guaranteed
Approval

 MoneyMutual works with lenders that offer short-term loans to borrowers, even those

with bad credit. The lending network connects borrowers and lenders on its platform and

allows them to use the service for free. MoneyMutual doesn't charge any fees from the
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borrowers. You must negotiate with the direct lender to get the best loan terms and

reasonable rates on this platform. MoneyMutual is not a direct lender but works with

lenders that offer flexible terms and affordable rates. You can count on this platform if

you need to cover unexpected expenses or basic needs if you're going through a rough

patch.

Highlights

Extensive lender network: MoneyMutual works with more than 60 reliable direct

lenders. The lending platform doesn't only connect you to one lender, but you can

compare your options from a huge lender network. Plus, you have free access to dozens

of reliable lenders to choose one that works best for you.

Easy-to-use interface: The lending platform has an easy-to-use interface; it allows you

to apply for a loan on the home page. Besides that, the application process is easy as

there are no strict requirements. You must provide your details and see if you qualify for

the loan.

Secure online platform: MoneyMutual offers a safe and secure platform for lenders and

borrowers to interact with each other. The platform ensures that its users' details are well-

protected and not distributed to anyone except the lending partners.

Quick delivery of funds: In case you need immediate funds, you can rely on

MoneyMutual for getting a personal loan. The platform offers short funding times after a

speedy loan approval process. Once you and the lender agree to loan terms and

conditions, the lender will transfer the loan amount to your bank account in as few as 24

hours.

Excellent customer service: The lending platform offers outstanding customer service.

Their customer representatives are available 24/7, and you can contact them for any

queries regarding the loan process.

Pros

No service fee

Quick application process

Fast funding

Extensive lender network

Educational resources

Excellent customer service
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Cons

Loan amounts are too small

 ⇒ Visit the Official Website of MoneyMutual 

#2. BadCreditLoans - Recommended Financial Services Offering Loans
For Bad Credit

 BadCreditLoans works as an intermediary to connect lenders and borrowers on its

platform. The company specializes in bad credit loans and works with direct lenders that

provide reasonable rates and terms. Their official website has a user-friendly interface

and the platform is protected by advanced encryption. On this platform, you can get

different types of loans, including bad credit loans, personal loans, installment loans,

payday loans, unsecured personal loans, bad credit personal loans, secured loans, and

more. You can also start with loans as low as $500 to meet daily expenses.

Highlights

Loans up to $10,000: On this platform, you can request loans between $500 and $10,000.

The interest rate and loan term vary according to the loan amount and from lender to

lender. Good thing, after loan approval and agreement, you can get the amount within 24

hours.

Quick response: The best thing about this platform is that you get an answer from this

platform within a few minutes of the application. While most companies take longer to

process the request, this platform quickly connects you to the lenders. One of the

reasons for its quick response is that it works with an extensive network of lenders, and

there is always an option for new borrowers.

Reasonable rates and terms: The platform works with lenders that offer an APR

between 5.99% and 35.99%. The direct lenders on this platform don’t charge

unreasonably high rates to take advantage of the poor credit report of borrowers. Plus,

the loan term is between 3 to 72 months.

Easy loan application: BadCreditLoans offer an easy three-step loan application. You

just have to follow three simple steps of easy loans online approval, and then you can

interact with the lenders on this platform to see if there's a good option available for you.

The lender will review your option and then approve your request quickly to provide a

loan.

Pros

User-friendly interface
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Loans for all credit types

Free-of-charge service

Encrypted website

Fast transactions

Easy application

Cons

Stable income requirement

 ⇒ Visit the Official Website of BadCreditLoans 

#3. RadCred - Highly Trusted Quick Loans For Bad Credit; Same day
Funding

 RadCred is an online platform that offers flexible banking and lending processes to

lenders and borrowers. It is a third-party platform that provides a secure environment to

lenders and borrowers. The payday loans on this platform are specially designed for

borrowers with bad credit. Borrowers can use these loans for any purpose, including

debt consolidation loans, home improvement, auto repair, medical bills, college fees,

and more. There are various loan types available including secured loans, unsecured

loans, debt consolidation loans, and more. The company works with reliable lenders and

connects you to them immediately so that your precious time is saved and you get a bad

credit personal loan of your choice.

Highlights

Repayment schedule: Radcred allows borrowers to make payments for up to 72 months.

Besides that, the borrowers can negotiate flexible terms and repayment schedules to

repay the loan quickly.

Emergency loans: At RedCred, you can get instant cash if you have a financial

emergency. Most lenders deny a loan if you have a poor credit score, but RadCred offers

personal loans to help you during such hard times. You can get the amount within 24

hours if you qualify for it quickly.

Huge loans: At RadCred, you can get a loan between $1000 and $35,000 for bad credit

personal loans. You can use these loans for small expenses and massive financial

emergencies. With this large limit for loan amounts, the borrowers can choose a loan

amount they prefer to cover their costs.
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Advanced encryption: The platform uses advanced encryption to make sure that all the

lenders and borrowers interact freely on their platform. Their loan processes are backed

by the latest encryption technologies to validate your data.

Customer reviews: RadCred has not had many reviews, but most of them are positive.

The users of this platform are satisfied, and most of them appreciate that the company

works with reliable lenders that offer flexible interest rates and APRs.

Pros

Flexible repayment schedule

Quick loan approval

Safe online platform

Competitive interest rates

Loans for different purposes

Instant access to money

Cons

Strict eligibility for bad credit

 ⇒ Visit the Official Website of RadCred 

#4. CashUSA - Popular Online Loans For Bad Credit With No Credit
Check

 CashUSA allows you to obtain loans of up to $10,000. To apply for a loan at this

platform, fill out the secure online form, and then the platform will connect you to a

lender that meets your requirements. If you accept the loan offer, you'll have to provide

more information to the lender so that you get the best loan terms and rates in case of

bad credit loans. If the deal is finalized, you'll get loans as soon as the next business day.

A bad credit loan or personal loan is different from a secured loan, in which the lender

requires a collateral. Thus, these loans have a higher interest rate.

Highlights

Repayment schedule: At CashUSA, you can get a loan with a repayment schedule

between 90 days and 72 months. The terms also depend on the loan amount and your

qualification. However, you can discuss with the direct lender to devise a repayment

schedule that works best for you.
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Interest rates and APRs: CashUSA works with lenders that don't charge outrageously

high-interest rates. Be ready to expect rates between 5.99% and 35.99% on this platform if

you have bad credit.

Eligibility requirements: To apply for a loan at CashUSA, you must be 18 years old and a

U.S. citizen. Besides, you must have a checking account and a stable income of $1000 per

month. You must also be employed for at least 90 days before you apply for a loan.

Fast and convenient loans: A loan request at CashUSA can be approved within a few

minutes. The loans are timely and secure, too, as the company allows you to acquire

loans privately and discreetly online. This way, you don't need to be embarrassed for

having a bad minimum credit score or getting a loan to cover your expenses.

Pros

Safe and secure platform

Customer-friendly website

Fast and convenient

Extended lender network

Educational blogs

Easy-to-use interface

Cons

A regular income of $1000 required

 ⇒ Visit the Official Website of CashUSA 

#5. PersonalLoans - Best For Bad Credit Personal Loans With Low Intrest
Rates

 PersonalLoans act as a bridge between the lenders and the borrowers. This is the best

platform if you're looking forward to borrowing a huge loan. The company works with

various lenders that offer borrowers flexible rates, terms, and huge loan amounts.

However, since the platform isn't a direct lender, the origination fee, and other additional

costs depend on the lender you're dealing with. You must consider this platform if you're

looking for reputable personal loan providers.

Highlights

Huge loans: At PersonalLoans, you can get a loan between $1000 and $35,000. This

means you can use these loans for small expenses and huge financial emergencies. With
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this large limit for loan amounts, the borrowers can choose a loan amount they prefer to

cover their costs.

Competitive rates: Since the company works with an extensive lender network, the

borrowers can get competitive rates. Third-party lenders are ready to negotiate and

accept terms and repayment schedules for borrowers with bad credit.

Loans for any occasion: PersonalLoans allow you to get loans for any occasion.

Whether you’re looking forward to meeting an emergency expense, paying medical bills,

or planning a family vacation, you can request a loan to get quick funds from the lenders

on this platform.

Quick Approval: The lending platform allows you to get fast approval for your loan

requests. On the home page, you just have to choose the reason for applying for a loan

and start with the loan approval process. You can also quickly look up the options

available to get a better idea of the loans available for you.

Pros

Reliable direct lenders

Flexible terms

Long repayment period

Reasonable APRs

Fast funding

Educational resources

Cons

A strict loan approval process

 ⇒ Visit the Official Website of Personal Loans 

How We Made This List Of Online Payday Lenders Of Bad Credit Loans
Guaranteed Approval?

Before compiling a list of the best bad credit loans, we conducted thorough online

research. This research enabled us to identify the most reliable and reputed bad credit

loan providers. We looked for several factors to choose the lending platforms, such as

the company's reputation, customer reviews, funding times, approval process, and terms

and conditions. There were a lot of lending platforms that didn't meet our standard

criteria, so we removed them from our list of reviews. After reading hundreds of customer
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reviews and evaluating dozens of loan providers, we decided that there are only five

online companies that offer the best personal loans. We have reviewed these five

lending platforms in our post so that you can pick any of them without any doubt.

What to Look For Online Bad Credit Loans

We looked for the following factors for choosing the best bad credit loans:

Brand Reputation: We have chosen only those loan providers with a good

name in the lending industry. These brands are the top choices of most

borrowers with a bad credit history. The lending platforms have helped

thousands of people achieve their financial goals through a rough patch. We

read the reviews on these platforms and learned that they offer the best

customer service and have the majority of satisfied customers.

Transparency: Transparency is an essential factor for a brand to be reliable.

The loan providers we have chosen conduct their operations transparently.

This means that they offer no hidden or additional charges, and everything is

present on the terms and conditions form. Besides, these lending platforms

provide all the information about the lenders they partner with.

Security: We picked lending platforms that offer a safe and secure

environment for making deals and conducting transactions. These bad credit

loans platforms use advanced SSL encryption, protecting users' data and

information. Besides, the lending platforms only share the borrower's details

with their lending partners.

Funding Time: When you are stuck in a financial emergency, you only need a

loan provider that provides loans quickly. Thus, we reviewed only those

lenders with an easy loan application process and quick loan approvals. The

lending platforms are not direct lenders, but they work with lenders that offer

flexibility and short funding times.

Interest Rates: Interest rates vary from lender to lender and depend on the

borrower's credit report and financial condition. However, the lending

platforms we have reviewed work with direct lenders who offer flexible rates.

These lenders don't charge unreasonably high rates to those with bad credit

history. Bad credit loans usually have high-interest rates and APRs, but these

lenders don't offer outrageously high rates.

Factors to Consider When Choosing Bad Credit Loans with Guaranteed
Approval
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You must consider several factors for choosing the best bad credit loans. Selecting the

best personal loan is not an easy task, as there are numerous loan providers that are

ready to take advantage of your bad credit history. We know that only one unfortunate

incident can impact your minimum credit score, such as one missed payment or not

making payments on time. These financial mistakes occur daily, and anyone can suffer,

but that doesn't mean the lenders can exploit you for your mistakes in the past. To

choose the best bad credit loans, you must be vigilant, and consider these factors before

making a decision:

Loan Amounts

First, look for a lending platform that offers the amount of loan you're looking forward to

getting. This is the most important step, as it's no use wasting your time in applying for a

loan and then finding out later that you need a larger or smaller amount. For instance, if

you need a loan of $10,000 and the platform where you've applied for a loan offers only

up to $5,000 loans, it would be useless to qualify for a loan there. It is always a good idea

to look for platforms with higher loan amount limits.

Plus, lenders don't offer substantial loan amounts to lenders that have a bad credit

score. This is because the lenders are not willing to take risks. However, if you have a

stable income and you have proof of your financial strength, you can still get huge loans.

Repayment Terms

Repayment schedules or terms are very important, especially when it comes to repaying

loans. A loan term will define the amount of time the lender provides you to pay back the

loan amount. You must choose a lender that offers flexible repayment terms so that you

can make payments on time. If you have a stable income, this is not an issue. For shorter

repayment periods, you'll have to make higher monthly payments as the loan should be

repaid faster. For longer repayment periods, you can make short monthly payments to

pay off the short-term loans or any other loans but the interest rate is higher than

shorter repayment terms.

Eligibility Requirements

Most borrowers with bad credit scores don't qualify for the loans. Loan providers have

strict eligibility requirements, and before applying for a loan, you must consider them. For

instance, some lending platforms will require you to have a higher monthly income of up

to $1500 or $2000 per month to obtain a loan. At the same time, others will set minimum

credit score criteria for the borrowers to acquire loans. Besides these, you must provide

your details, including your proof of identity, checking account information, and
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employment details. To choose a lending platform, you must look for a company that

doesn't offer a minimum credit score requirement.

Interest Rates and APRs

Lenders offer loans for bad credit with varying interest rates depending on the loan type,

amount, and minimum credit score. The interest rates and APRs are very high for bad

credit loans because lenders take more risk when offering loans to borrowers with no

credit check loans or bad credit. In this case, the lenders want to make sure that they get

something for providing a loan to someone with bad credit. Hence the high-interest rates

and APRs. In some cases, short-term loans are costly, and they'll require you to pay twice

the loan amount just with the interest rate. However, the lending platforms we have

reviewed work with lenders that don't offer outrageously high rates. You must also look

for lenders offering a reasonable APR between 5% and 36%.

Application Process

Online lending platforms are becoming more popular because of the easy application

process. While the traditional banking process requires lots of documentation and

complex application processes, online platforms are very flexible. To choose the best

loan provider, you must look for a platform that offers an easy online application

process. Some online lending platforms will require more documents and proof for

applying for a loan, and others have no strict requirements. A lending platform with a

quick application process should be your first choice as it saves a lot of time.

FAQs On Loans For Bad Credit Q1. What is considered a bad credit
score?

Credit bureaus have divided credit scores into five categories depending on

performance. Credit scores can be poor, fair, reasonable, very good, and exceptional. A

credit score between 300 to 579 is considered poor or bad and a credit score above 670

is considered good.

Q2. Can you get a bad credit loan without a credit check?

It is impossible to get a loan without a credit check. Lenders always need to evaluate the

creditworthiness of the borrower to give loans for bad credit. Offering a loan without a

credit check increases the risk for the lender, and no one wants to take a risk, especially

when it comes to money. So, if you come across any lender that says they'll offer a loan

without a credit check, you must know that the loan is too good to be true. Credit checks

affect your credit score, but a soft pull will not appear on your report, while a hard pull

will do.
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Q3. What interest rate will I get on a bad credit loan?

Interest rates and APRs are higher for bad credit loans. You can expect an APR ranging

between 5% and 35% if you have a bad credit score. However, you should also remember

that APR is different from the monthly interest rate. APR is the Annual Percentage Rate

and includes the annual charges, interest rate, origination fees, closing costs, and other

costs. APR is always higher than the interest rate as it is the annual cost of borrowing the

loan. On the other hand, the interest rate is the monthly cost of borrowing the principal

loan amount.

Q4. Is getting a large loan possible with bad credit loan providers?

Getting a large loan with a bad credit score is not easy. Thus, you must work hard to

improve your credit score if you need a huge loan. You must reduce the number of loans

you have already taken and make payments on time to improve your credit score. To get

a loan with a bad credit score, you must prove that you have a stable monthly income,

this way the lender will understand that providing a loan is not very risky.

Wrap Up : Which One Is The Best Bad Credit Loans Guaranteed Approval
with No Credit Check?

Finding a bad credit loan was challenging some time back, but numerous reliable

companies are now offering such loans. We evaluated several bad credit loan providers

to review the best ones. In this post, we have reviewed the most reliable bad credit loan

providers that offer reasonable rates and flexible terms to borrowers with bad credit.

These lending platforms are not direct lenders but work with reliable lenders. We hope

that after reading this post, you'll be able to choose the best and safest lending

marketplace to meet your financial goals.
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