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LAND AUCTION HERITAGE LAND HOLDINGS

AUCTION
1,081± ACRES
1,081± ACRES
OFFERED IN 6 TRACTS & COMBINATIONS

OFFERED IN 6 TRACTS & COMBINATIONS

•	•	 Quality Investment Potential with Tenant Farmers/Custom Farming OptionsQuality Investment Potential with Tenant Farmers/Custom Farming Options
•	•	 Highly Productive Farmland Producing Alfalfa and PotatoesHighly Productive Farmland Producing Alfalfa and Potatoes
•• Plentiful water with Senior Rio Grande Water Shares & Santa Maria ReservoirPlentiful water with Senior Rio Grande Water Shares & Santa Maria Reservoir
Company SharesCompany Shares

•• Located in the San Luis Valley near Monte Vista, COLocated in the San Luis Valley near Monte Vista, CO
•• Two Country Homes with Barn & Numerous OutbuildingsTwo Country Homes with Barn & Numerous Outbuildings
•• 300300±± Head Feedlot & Multiple Grain Bins Head Feedlot & Multiple Grain Bins

LAND AUCTION HERITAGE LAND HOLDINGS

AUCTION
1,081± ACRES
1,081± ACRES
OFFERED IN 6 TRACTS & COMBINATIONS

OFFERED IN 6 TRACTS & COMBINATIONS

Auction Location: 
Ski Hi Complex - Monte Vista, CO

ONLINE BIDDING AVAILABLE

800.829.8747  |  HallandHall.com

PROPERTY INFORMATION PACKAGE
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1300 gpm
579-R-R SW4SW4 45 ft 97 ft 8/22/2015 450 gpm

22134-F-R NW4SW4 27 ft 110 ft

Dunul Cobbly Sandy Loam 18%

Norte Gravelly Sandy Loam

Quamon Gravelly Sandy Loam

SOILS
48%

34%

Santa Maria Reservoir Co. 10 1.2 AF/Share 0.84 AF/Share 0.98 AF/Share

14.14 AF/Share 16.182 AF/Share 19.310 AF/Share10Rio Grand Canal WUA

Pole Barn 2017 180' x 50' 9,000sq/ft

IMPROVEMENTS
Description Year Approx. Size Approx. Capacity

IRRIGATION RIGHTS
2025 Allocation 2024 Allocation 2023 AllocationSharesAssociation / Company

11 Mile Valley 7 800.7 1.2 HP

Pivot Name Type Towers GPM Motor

WATER INFORMATION
Installed Yield PermittedWell Num. Location Static Level Well Depth

93
98.6

Barley 16.1 88
FSA 156 161.49 159.59

Wheat 82.5

Yield

Assessor 160+/- 121.6+/- 38.4+/-

Base AcresSource Total

AUCTION TRACT 1

DESCRIPTION:  Tract 1 is 160+/- acres in the north eastern corner of Rio Grande County with 

1/2 mile of county road frontage along 11 Mile North and 2 West. The property has a valley 

pivot, a large pole barn, and substantial water rights.

5/20/2022 1000 gpm

COUNTY: Rio Grande

LEGAL: SW4 of Sec 2 - T40N - R7E 2025 TAXES: $2,609.00

ACREAGE BREAKDOWN
Source Total Irrigated Other

Cropland Base Crop
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Heritage Land Holdings
Rio Grande County, Colorado, 1081 AC +/-

House Main House Boundary Pivot

Scott Shuman
P: 9707162120          scott@hallandhall.com          100 S Cherry Ave, Ste 5B

The information contained herein was obtained from sources
deemed to be reliable.
  Land id® Services makes no warranties or guarantees as to the
completeness or accuracy thereof.
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Heritage Land Holdings
Rio Grande County, Colorado, 955.3 AC +/-

Main House Boundary

Scott Shuman
P: 9707162120          scott@hallandhall.com          100 S Cherry Ave, Ste 5B

The information contained herein was obtained from sources
deemed to be reliable.
  Land id® Services makes no warranties or guarantees as to the
completeness or accuracy thereof.
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|       Boundary 167.51 ac

SOIL CODE SOIL DESCRIPTION ACRES % CPI NCCPI CAP

No Norte gravelly sandy loam 80.17 47.86 0 6 7s

Qa Quamon gravelly sandy loam 56.57 33.77 0 5 7s

Dn Dunul cobbly sandy loam 30.77 18.37 0 3 7s

TOTALS 167.5
1(*)

100% - 5.11 7.0

(*) Total acres may differ in the second decimal compared to the sum of each acreage soil. This is
due to a round error because we only show the acres of each soil with two decimal.
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Description Year Approx. Size Approx. Capacity

1.2 AF/Share 0.84 AF/Share 0.98 AF/Share

IMPROVEMENTS

IRRIGATION RIGHTS
Association / Company Shares 2025 Allocation 2024 Allocation 2023 Allocation
Rio Grand Canal WUA 16 14.14 AF/Share 16.182 AF/Share 19.310 AF/Share

Santa Maria Reservoir Co. 20

SOILS
Dunul Cobbly Sandy Loam 75%

Norte-Dunul Complex 25%

Out Buildings 1950 Multiple 1,350 sq/ft
Residential Home 1958 2 Bed / 1 Bath 1,288 sq/ft
Residential Home 1944 2 Bed / 1 Bath 708 sq/ft

5/24/2003 15 gpm 20 gpm

WATER INFORMATION
Installed Yield Permitted

6/30/1964 1800 gpm
2/17/1958 1200 gpm

n/aWheat

FSA 156 49.36 49.36 n/a(937) Barley n/a n/a
n/an/aWheat

AUCTION TRACT 2

ACREAGE BREAKDOWN
Source Total Irrigated Grazing

DESCRIPTION:  Tract 2 is 126.5+/- acres in Rio Grande County with county road frontage 
along 8 Mile North and 7 West. The property has a 2-Bed, 1-Bath home, multiple 
outbuildings, and substantial ditch water rights. It is conveniently located northeast of Del 
Norte, CO.

COUNTY: Rio Grande
LEGAL: PT NE4 of Sec 26 - T40N - R6E 2025 TAXES: $1,201.64

250083-A NW4NE4 60 ft 120 ft

1800 gpm

Assessor 126.5+/- 54.11+/- 72.39+/-
Base AcresSource Total Cropland Base Crop Yield

n/a101.38 98.43FSA 156
(936) n/an/aBarley

n/a

Well Num. Location Static Level Well Depth
5695-F SE4NW4 15 ft 185 ft
8786-F SW4NW4NE4 17 ft 119 ft

8



Heritage Land Holdings
Rio Grande County, Colorado, 1081 AC +/-

House Main House Boundary Pivot

Scott Shuman
P: 9707162120          scott@hallandhall.com          100 S Cherry Ave, Ste 5B

The information contained herein was obtained from sources
deemed to be reliable.
  Land id® Services makes no warranties or guarantees as to the
completeness or accuracy thereof.
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Heritage Land Holdings
Rio Grande County, Colorado, 1081 AC +/-

House Main House Boundary Pivot

Scott Shuman
P: 9707162120          scott@hallandhall.com          100 S Cherry Ave, Ste 5B

The information contained herein was obtained from sources
deemed to be reliable.
  Land id® Services makes no warranties or guarantees as to the
completeness or accuracy thereof.
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|       Boundary 118.72 ac

SOIL CODE SOIL DESCRIPTION ACRES % CPI NCCPI CAP

Dn Dunul cobbly sandy loam 89.13 75.08 0 3 7s

Nr Norte-Dunul complex 29.59 24.92 0 5 7s

TOTALS 118.7
2(*)

100% - 3.5 7.0

(*) Total acres may differ in the second decimal compared to the sum of each acreage soil. This is
due to a round error because we only show the acres of each soil with two decimal.
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6401-R NW4NW4SW4 5 ft 160 ft
6403-R NW4SW4SW4 4 ft 165 ft

AUCTION TRACT 3

ACREAGE BREAKDOWN

DESCRIPTION:  Tract 3 is 159+/- acres on the eastern side of Rio Grande County with 1/2 mile 
of county road frontage.  The property has a valley pivot, two pole barns and substantial 
water rights.

COUNTY: Rio Grande
LEGAL: SW4 of Sec 22 - T40N - R7E 2025 TAXES: $2,762.24

Assessor 159+/- 118.69+/- 22+/- 18.31+/-
Source Total Irrigated Grazing Other

Base AcresSource Total Cropland Base Crop Yield
97 63.6

Barley 15.9 93
FSA 156 155.18 149.92 Wheat 47.7

WATER INFORMATION
Installed Yield Permitted

Pivot Name Type Towers GPM Motor

5/2/1975 1000
7/13/1974 1800
7/12/1974 1800

Well Num. Location Static Level Well Depth
18979-F SW4SW4 32 ft 140 ft

1800

IRRIGATION RIGHTS
2025 Allocation 2024 Allocation 2023 Allocation

Monter #5 Valley 7 1,050.09 1.2 HP

SOILS
Norte Gravelly Sandy Loam 74%
Dunul Cobbly Sandy Loam 26%

Pole Barn (SE) 2017 90' x 50' 4,500sq/ft
Pole Barn (SW) 2017 90' x 50' 4,500sq/ft

Description Year Approx. Size Approx. Capacity

Association / Company Shares
Rio Grand Canal WUA 10

Santa Maria Reservoir Co. 10

IMPROVEMENTS

14.14 AF/Share 16.182 AF/Share 19.310 AF/Share
1.2 AF/Share 0.84 AF/Share 0.98 AF/Share
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Heritage Land Holdings
Rio Grande County, Colorado, 1081 AC +/-

House Main House Boundary Pivot

Scott Shuman
P: 9707162120          scott@hallandhall.com          100 S Cherry Ave, Ste 5B

The information contained herein was obtained from sources
deemed to be reliable.
  Land id® Services makes no warranties or guarantees as to the
completeness or accuracy thereof.
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Heritage Land Holdings
Rio Grande County, Colorado, 1081 AC +/-

House Main House Boundary Pivot

Scott Shuman
P: 9707162120          scott@hallandhall.com          100 S Cherry Ave, Ste 5B

The information contained herein was obtained from sources
deemed to be reliable.
  Land id® Services makes no warranties or guarantees as to the
completeness or accuracy thereof.
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|       Boundary 160.34 ac

SOIL CODE SOIL DESCRIPTION ACRES % CPI NCCPI CAP

No Norte gravelly sandy loam 118.1
9

73.71 0 6 7s

Dn Dunul cobbly sandy loam 42.15 26.29 0 3 7s

TOTALS 160.3
4(*)

100% - 5.21 7.0

(*) Total acres may differ in the second decimal compared to the sum of each acreage soil. This is
due to a round error because we only show the acres of each soil with two decimal.
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Well Depth
88967-F SE4SW4 200 ft

16816-F-R NW4SW4 51 ft 98 ft
90 ft

5470-F NW4NW4SW4 17 ft

DESCRIPTION:  Tract 4 is 156.71+/- acres on the eastern side of Rio Grande County with 1/2 
mile of county road frontage.  The property has a valley pivot, a pole barn, potato storage, 
grain bins, and substantial water rights.

Base AcresSource Total Cropland Base Crop Yield
97 65.2

Barley 16.3 93
FSA 156 155.56 150.32 Wheat

96 ft

Well Num. Location Static Level

AUCTION TRACT 4

COUNTY: Rio Grande
LEGAL: PT SW4 of Sec 23 - T40N - R7E 2025 TAXES: $3,907.88

Assessor 156.71+/- 125.63+/- 31.08

ACREAGE BREAKDOWN
Source Total Irrigated Other

48.9

11/6/1959 1600 gpm

1.5 HP

WATER INFORMATION
Installed Yield Permitted

25 gpm

Pivot Name Type Towers GPM Motor

10/10/1984 25 gpm

6/9/1964 1400 gpm

12/28/2014 800 gpm
1000 gpm813-R NW4NW4SW4 30 ft

SOILS
Norte Gravelly Sandy Loam 73%
Dunul Cobbly Sandy Loam 27%

IMPROVEMENTS

14.14 AF/Share 16.182 AF/Share 19.310 AF/Share
1.2 AF/Share 0.84 AF/Share 0.98 AF/Share

Grain Bins 1982 10,000 Bushels Each 30,000 Bushels
Potato Storage 1975 100' x 50' 5,000sq/ft

Pole Barn 2017 180' x 50' 9,000sq/ft

IRRIGATION RIGHTS
2025 Allocation 2024 Allocation 2023 Allocation

Monter #3 Valley 7 1,000.21

Description Year Approx. Size Approx. Capacity

Association / Company Shares
Rio Grand Canal WUA 10

Santa Maria Reservoir Co. 10
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Heritage Land Holdings
Rio Grande County, Colorado, 1081 AC +/-

House Main House Boundary Pivot

Scott Shuman
P: 9707162120          scott@hallandhall.com          100 S Cherry Ave, Ste 5B

The information contained herein was obtained from sources
deemed to be reliable.
  Land id® Services makes no warranties or guarantees as to the
completeness or accuracy thereof.
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Heritage Land Holdings
Rio Grande County, Colorado, 1081 AC +/-

House Main House Boundary Pivot

Scott Shuman
P: 9707162120          scott@hallandhall.com          100 S Cherry Ave, Ste 5B

The information contained herein was obtained from sources
deemed to be reliable.
  Land id® Services makes no warranties or guarantees as to the
completeness or accuracy thereof.
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|       Boundary 162.01 ac

SOIL CODE SOIL DESCRIPTION ACRES % CPI NCCPI CAP

No Norte gravelly sandy loam 118.1 72.9 0 6 7s

Dn Dunul cobbly sandy loam 43.91 27.1 0 3 7s

TOTALS 162.0
1(*)

100% - 5.19 7.0

(*) Total acres may differ in the second decimal compared to the sum of each acreage soil. This is
due to a round error because we only show the acres of each soil with two decimal.
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Assessor 160+/- 114.95+/- 45.05+/-

FSA 156 154.81 154.81 Wheat 49 97 65.3
Barley 16.3 93

Base Acres

AUCTION TRACT 5

DESCRIPTION:  Tract 5 is 160+/- acres on the eastern side of Rio Grande County with 1/2 
mile of county road frontage.  The property has a valley pivot  and substantial water rights.

ACREAGE BREAKDOWN
Source Total Irrigated Other

COUNTY: Rio Grande
LEGAL: SW4 of Sec 24 - T40N - R7E 2025 TAXES: $1,545.80

Source Total Cropland Base Crop Yield

WATER INFORMATION
Installed YieldWell Num. Location Static Level Well Depth Permitted

Pivot Name Type Towers GPM Motor

16.182 AF/Share 19.310 AF/Share
1.2 AF/Share 0.84 AF/Share 0.98 AF/Share

IRRIGATION RIGHTS
2025 Allocation 2024 Allocation 2023 Allocation

Monter #2 Valley 7 1,052

Association / Company Shares

Quamon Gravelly Sandy Loam 4%
San Arcacio Sandy Loam 17%

14.14 AF/Share

SOILS
Norte Gravelly Sandy Loam 42%
Dunul Cobbly Sandy Loam 37%

Rio Grand Canal WUA 10
Santa Maria Reservoir Co. 10

1800 gpm14083-F SE4SW4
5/10/1973 1000 gpm16939-F NE4SW4 16 ft 103 ft

6/1/1936 1200 gpm14080-R SW4NW4 6 ft 80 ft
Renamed as 14080-R
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Heritage Land Holdings
Rio Grande County, Colorado, 1081 AC +/-

House Main House Boundary Pivot

Scott Shuman
P: 9707162120          scott@hallandhall.com          100 S Cherry Ave, Ste 5B

The information contained herein was obtained from sources
deemed to be reliable.
  Land id® Services makes no warranties or guarantees as to the
completeness or accuracy thereof.

21



Heritage Land Holdings
Rio Grande County, Colorado, 1081 AC +/-

House Main House Boundary Pivot

Scott Shuman
P: 9707162120          scott@hallandhall.com          100 S Cherry Ave, Ste 5B

The information contained herein was obtained from sources
deemed to be reliable.
  Land id® Services makes no warranties or guarantees as to the
completeness or accuracy thereof.
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|       Boundary 161.39 ac

SOIL CODE SOIL DESCRIPTION ACRES % CPI NCCPI CAP

No Norte gravelly sandy loam 68.02 42.14 0 6 7s

Dn Dunul cobbly sandy loam 60.0 37.17 0 3 7s

Sa San Arcacio sandy loam 27.33 16.93 0 8 7c

Qa Quamon gravelly sandy loam 6.04 3.74 0 5 7s

TOTALS 161.3
9(*)

100% - 5.19 7.0

(*) Total acres may differ in the second decimal compared to the sum of each acreage soil. This is
due to a round error because we only show the acres of each soil with two decimal.
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136 ft

4/16/2007

77600 NE4SW4 20 ft 160 ft

77600-A SW4SW4 34 ft 105 ft

1300 gpm
13480-R NE4SW4 8 ft 121 ft

18 gpm

SE4SE4 8 ft 50 ft

2573-F-R NE4SW4 28 ft 117 ft

17625-F-R SW4SE4 48 ft

77.3
155.22

ACREAGE BREAKDOWN
Source Total Irrigated Other

Well Num. Location Static Level Well Depth

AUCTION TRACT 6

DESCRIPTION:  Tract 6 is 319.59+/- acres on the eastern side of Rio Grande County with 1/2 

mile of county road frontage. The property has two valley pivots, a 3-Bed, 2-Bath home, 

multiple outbuildings, a grain bin, multiple outbuildings, and substantial ditch water rights.

COUNTY: Rio Grande

LEGAL: PT S2 of Sec 35 - T40N - R7E 2025 TAXES: $4,589.32

Cropland Base Crop Yield

Assessor 319.59+/- 236+/- 83.59+/-

Base AcresSource Total

WATER INFORMATION
Installed Yield Permitted

93
90.8

Barley 14.9 88
152.2 149.83

Wheat 75.9FSA 156

(571)

(583)
148.91 92.5

Barley 15.2 88

93FSA 156 Wheat

Pivot Name Type Towers GPM Motor

8/6/1974 12 gpm

2/15/1977 1100 gpm13478-R-R NW4SW4 25 ft 100 ft

1100 gpm13479-R

900 gpm

8/1/1951 1300 gpm

10/16/2006 15 gpm

5/1/1935 1150 gpm

1/5/2015 900 gpm

West Home Valley 7 800.24 1.0 HP

East Home Valley 7 850.05 1.2 HP

0.98 AF/Share

Rio Grand Canal WUA 10 (SE4) 14.14 AF/Share

IRRIGATION RIGHTS
2025 Allocation 2024 Allocation 2023 AllocationAssociation / Company Shares

14.14 AF/ShareRio Grand Canal WUA 10 (SW4)

Santa Maria Reservoir Co. 10 (SW4) 1.2 AF/Share 0.84 AF/Share

16.182 AF/Share 19.310 AF/Share

300 Head

10,000 BushelsGrain Bin 1975

16.182 AF/Share

Santa Maria Reservoir Co. 10 (SE4) 1.2 AF/Share 0.84 AF/Share

Description Year Approx. Size Approx. Capacity

Farm House 1962 3 Bed / 2 Bath 3,125sq/ft

300 Head

Norte-Dunul Complex 10%

19.310 AF/Share

0.98 AF/Share

SOILS
Dunul Cobbly Sandy Loam 73%

Norte Gravelly Sandy Loam 16%

IMPROVEMENTS

Garage

Barns / Outbuildings

Quonset-Shop

Feed Lot

1976 660 sq/ft

Multiple

1976 50' x 100' 4,000 sq/ft
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|       Boundary 322.64 ac

SOIL CODE SOIL DESCRIPTION ACRES % CPI NCCPI CAP

Dn Dunul cobbly sandy loam 236.9
8

73.45 0 3 7s

No Norte gravelly sandy loam 52.48 16.27 0 6 7s

Nr Norte-Dunul complex 33.1 10.26 0 5 7s

Qa Quamon gravelly sandy loam 0.08 0.02 0 5 7s

TOTALS 322.6
4(*)

100% - 3.69 7.0

(*) Total acres may differ in the second decimal compared to the sum of each acreage soil. This is
due to a round error because we only show the acres of each soil with two decimal.
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United States
Department of
Agriculture

Farm 2534

²
2026 Program Year

Rio Grande County, Colorado

Map Created September 30, 2025

Tract 573

0 340 680170
Feet

United States Department of Agriculture (USDA) Farm Service Agency (FSA) maps are for FSA Program administration only.  This map does not represent a legal survey or reflect actual
ownership; rather it depicts the information provided directly from the producer and/or National Agricultural Imagery Program (NAIP) imagery.  The producer accepts the data 'as is' and 
assumes all risks associated with its use.  USDA-FSA assumes no responsibility for actual or consequential damage incurred as a result of any user's reliance on this data outside FSA 
Programs.  Wetland identifiers do not represent the size, shape, or specific determination of the area.  Refer to your original determination (CPA-026 and attached maps) for exact
boundaries and determinations or contact USDA Natural Resources Conservation Service (NRCS).

Wetland Determination Identifiers
&- Restricted Use#*Limited Restrictions
")

Exempt from Conservation
Compliance Provisions

Common Land Unit
Non Cropland
Cropland

Tract Boundary
PLSS

Tract Cropland Total:  159.59 acres

TRACT 1
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boundaries and determinations or contact USDA Natural Resources Conservation Service (NRCS).

Wetland Determination Identifiers
&- Restricted Use#*Limited Restrictions
")

Exempt from Conservation
Compliance Provisions

Common Land Unit
Non Cropland
Cropland

Tract Boundary
PLSS

Tract Cropland Total:  98.43 acres

TRACT 2: Part
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TRACT 2: Part
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Tract 603

0 340 680170
Feet

United States Department of Agriculture (USDA) Farm Service Agency (FSA) maps are for FSA Program administration only.  This map does not represent a legal survey or reflect actual
ownership; rather it depicts the information provided directly from the producer and/or National Agricultural Imagery Program (NAIP) imagery.  The producer accepts the data 'as is' and 
assumes all risks associated with its use.  USDA-FSA assumes no responsibility for actual or consequential damage incurred as a result of any user's reliance on this data outside FSA 
Programs.  Wetland identifiers do not represent the size, shape, or specific determination of the area.  Refer to your original determination (CPA-026 and attached maps) for exact
boundaries and determinations or contact USDA Natural Resources Conservation Service (NRCS).

Wetland Determination Identifiers
&- Restricted Use#*Limited Restrictions
")

Exempt from Conservation
Compliance Provisions

Common Land Unit
Non Cropland
Cropland

Tract Boundary
PLSS

Tract Cropland Total:  149.92 acres

TRACT 3
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²
2026 Program Year

Rio Grande County, Colorado

Map Created September 30, 2025

Tract 579

0 340 680170
Feet

United States Department of Agriculture (USDA) Farm Service Agency (FSA) maps are for FSA Program administration only.  This map does not represent a legal survey or reflect actual
ownership; rather it depicts the information provided directly from the producer and/or National Agricultural Imagery Program (NAIP) imagery.  The producer accepts the data 'as is' and 
assumes all risks associated with its use.  USDA-FSA assumes no responsibility for actual or consequential damage incurred as a result of any user's reliance on this data outside FSA 
Programs.  Wetland identifiers do not represent the size, shape, or specific determination of the area.  Refer to your original determination (CPA-026 and attached maps) for exact
boundaries and determinations or contact USDA Natural Resources Conservation Service (NRCS).

Wetland Determination Identifiers
&- Restricted Use#*Limited Restrictions
")

Exempt from Conservation
Compliance Provisions

Common Land Unit
Non Cropland
Cropland

Tract Boundary
PLSS

Tract Cropland Total:  150.32 acres

TRACT 4
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Rio Grande County, Colorado

Map Created September 30, 2025

Tract 555

0 340 680170
Feet

United States Department of Agriculture (USDA) Farm Service Agency (FSA) maps are for FSA Program administration only.  This map does not represent a legal survey or reflect actual
ownership; rather it depicts the information provided directly from the producer and/or National Agricultural Imagery Program (NAIP) imagery.  The producer accepts the data 'as is' and 
assumes all risks associated with its use.  USDA-FSA assumes no responsibility for actual or consequential damage incurred as a result of any user's reliance on this data outside FSA 
Programs.  Wetland identifiers do not represent the size, shape, or specific determination of the area.  Refer to your original determination (CPA-026 and attached maps) for exact
boundaries and determinations or contact USDA Natural Resources Conservation Service (NRCS).

Wetland Determination Identifiers
&- Restricted Use#*Limited Restrictions
")

Exempt from Conservation
Compliance Provisions

Common Land Unit
Cropland
Tract Boundary

PLSS

Tract Cropland Total:  154.81 acres

TRACT 5
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Rio Grande County, Colorado

Map Created September 30, 2025

Tract 571

0 340 680170
Feet

United States Department of Agriculture (USDA) Farm Service Agency (FSA) maps are for FSA Program administration only.  This map does not represent a legal survey or reflect actual
ownership; rather it depicts the information provided directly from the producer and/or National Agricultural Imagery Program (NAIP) imagery.  The producer accepts the data 'as is' and 
assumes all risks associated with its use.  USDA-FSA assumes no responsibility for actual or consequential damage incurred as a result of any user's reliance on this data outside FSA 
Programs.  Wetland identifiers do not represent the size, shape, or specific determination of the area.  Refer to your original determination (CPA-026 and attached maps) for exact
boundaries and determinations or contact USDA Natural Resources Conservation Service (NRCS).

Wetland Determination Identifiers
&- Restricted Use#*Limited Restrictions
")

Exempt from Conservation
Compliance Provisions

Common Land Unit
Non Cropland
Cropland

Tract Boundary
PLSS

Tract Cropland Total:  149.83 acres

TRACT 6: SE4
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Rio Grande County, Colorado

Map Created September 30, 2025

Tract 583

0 340 680170
Feet

United States Department of Agriculture (USDA) Farm Service Agency (FSA) maps are for FSA Program administration only.  This map does not represent a legal survey or reflect actual
ownership; rather it depicts the information provided directly from the producer and/or National Agricultural Imagery Program (NAIP) imagery.  The producer accepts the data 'as is' and 
assumes all risks associated with its use.  USDA-FSA assumes no responsibility for actual or consequential damage incurred as a result of any user's reliance on this data outside FSA 
Programs.  Wetland identifiers do not represent the size, shape, or specific determination of the area.  Refer to your original determination (CPA-026 and attached maps) for exact
boundaries and determinations or contact USDA Natural Resources Conservation Service (NRCS).

Wetland Determination Identifiers
&- Restricted Use#*Limited Restrictions
")

Exempt from Conservation
Compliance Provisions

Common Land Unit
Non Cropland
Cropland

Tract Boundary
PLSS

Tract Cropland Total:  148.91 acres

TRACT 6: SW4
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Page: 1 of 8

2534FARM :
3/10/26Prepared : 10:02 AM

2026Crop Year :

United States Department of Agriculture
Farm Service Agency

Abbreviated 156 Farm RecordSee Page 8 for non-discriminatory Statements.

COLORADO

RIO GRANDE

Form:   FSA-156EZ

CST

HERITAGE FARMS LLCOperator Name :

NoneCRP Contract Number(s)           :

08-105-2018-11Recon ID       :

NoneTransferred From :

EligibleARCPLC G/I/F Eligibility :

Farm Land Data

Farmland Cropland DCP Cropland WBP EWP WRP GRP Sugarcane Farm Status Number Of 
Tracts

1,382.75 1,344.78 1,346.28 0.00 0.00 0.00 0.00 0.0 Active 10 

State 
Conservation

Other 
Conservation Effective DCP Cropland Double Cropped CRP MPL DCP Ag.Rel.  

Activity SOD

0.00 0.00 1,346.28 0.00 0.00 0.00 1.50 0.00

Crop Election Choice

ARC Individual ARC County Price Loss Coverage 

None None  WHEAT, BARLY

DCP Crop Data

Crop Name Base Acres CCC-505 CRP Reduction
Acres PLC Yield HIP

Wheat 505.10 0.00 95

Barley 125.50 0.00 91

TOTAL 630.60 0.00

NOTES

555Tract Number :

SW1/4 24-40-7  Map R 3/1Description :

COLORADO/RIO GRANDEFSA Physical Location      :

COLORADO/RIO GRANDEANSI Physical Location    :

BIA Unit Range Number    :

NoneCRP Contract Number(s)      :

HEL field on tract.Conservation system being actively appliedHEL Status :

Tract does not contain a wetlandWetland Status :

NoneWL Violations :

TAMI DAALE, ERIC DAALEOwners :

NoneOther Producers   :

NoneRecon ID  :

Tract Land Data

Farm Land Cropland DCP Cropland WBP EWP WRP GRP Sugarcane

154.81 154.81 154.81 0.00 0.00 0.00 0.00 0.0

TRACT 5
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Page: 2 of 8

2534FARM :
3/10/26Prepared : 10:02 AM

2026Crop Year :

United States Department of Agriculture
Farm Service Agency

Abbreviated 156 Farm Record

COLORADO

RIO GRANDE

Form:   FSA-156EZ

CST

Tract 555 Continued ...

State 
Conservation

Other 
Conservation Effective DCP Cropland Double Cropped CRP MPL DCP Ag. Rel Activity  SOD

0.00 0.00 154.81 0.00 0.00 0.00 0.00 0.00

DCP Crop Data

Crop Name Base Acres CCC-505 CRP Reduction Acres PLC Yield

Wheat 49.00 0.00 97 

Barley 16.30 0.00 93 

TOTAL 65.30 0.00

NOTES

556Tract Number :

NW 1/4 25-40-7  Map R 3/4Description :

COLORADO/RIO GRANDEFSA Physical Location      :

COLORADO/RIO GRANDEANSI Physical Location    :

BIA Unit Range Number    :

NoneCRP Contract Number(s)      :

HEL field on tract.Conservation system being actively appliedHEL Status :

Tract does not contain a wetlandWetland Status :

NoneWL Violations :

ERIC DAALE, TAMI DAALEOwners :

NoneOther Producers   :

NoneRecon ID  :

Tract Land Data

Farm Land Cropland DCP Cropland WBP EWP WRP GRP Sugarcane

153.29 147.64 147.64 0.00 0.00 0.00 0.00 0.0

State 
Conservation

Other 
Conservation Effective DCP Cropland Double Cropped CRP MPL DCP Ag. Rel Activity  SOD

0.00 0.00 147.64 0.00 0.00 0.00 0.00 0.00

DCP Crop Data

Crop Name Base Acres CCC-505 CRP Reduction Acres PLC Yield

Wheat 47.60 0.00 97 

Barley 15.90 0.00 93 

TOTAL 63.50 0.00

NOTES

OUT
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Page: 3 of 8

2534FARM :
3/10/26Prepared : 10:02 AM

2026Crop Year :

United States Department of Agriculture
Farm Service Agency

Abbreviated 156 Farm Record

COLORADO

RIO GRANDE

Form:   FSA-156EZ

CST

571Tract Number :

SE1/4 35-40-7  Map R 4/2Description :

COLORADO/RIO GRANDEFSA Physical Location      :

COLORADO/RIO GRANDEANSI Physical Location    :

BIA Unit Range Number    :

NoneCRP Contract Number(s)      :

HEL field on tract.Conservation system being actively appliedHEL Status :

Tract does not contain a wetlandWetland Status :

NoneWL Violations :

ERIC DAALE, TAMI DAALEOwners :

B & B FARMS LLCOther Producers   :

NoneRecon ID  :

Tract Land Data

Farm Land Cropland DCP Cropland WBP EWP WRP GRP Sugarcane

152.20 149.83 149.83 0.00 0.00 0.00 0.00 0.0

State 
Conservation

Other 
Conservation Effective DCP Cropland Double Cropped CRP MPL DCP Ag. Rel Activity  SOD

0.00 0.00 149.83 0.00 0.00 0.00 0.00 0.00

DCP Crop Data

Crop Name Base Acres CCC-505 CRP Reduction Acres PLC Yield

Wheat 75.90 0.00 93 

Barley 14.90 0.00 88 

TOTAL 90.80 0.00

NOTES

573Tract Number :

SW1/4 2-40-7  Map R 1/3Description :

COLORADO/RIO GRANDEFSA Physical Location      :

COLORADO/RIO GRANDEANSI Physical Location    :

BIA Unit Range Number    :

NoneCRP Contract Number(s)      :

HEL field on tract.Conservation system being actively appliedHEL Status :

Tract does not contain a wetlandWetland Status :

NoneWL Violations :

TAMI DAALE, ERIC DAALEOwners :

NoneOther Producers   :

NoneRecon ID  :

TRACT 6: SE4

TRACT 1
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2534FARM :
3/10/26Prepared : 10:02 AM

2026Crop Year :

United States Department of Agriculture
Farm Service Agency

Abbreviated 156 Farm Record

COLORADO

RIO GRANDE

Form:   FSA-156EZ

CST

Tract Land Data
Tract 573 Continued ...

Farm Land Cropland DCP Cropland WBP EWP WRP GRP Sugarcane

161.49 159.59 159.59 0.00 0.00 0.00 0.00 0.0

State 
Conservation

Other 
Conservation Effective DCP Cropland Double Cropped CRP MPL DCP Ag. Rel Activity  SOD

0.00 0.00 159.59 0.00 0.00 0.00 0.00 0.00

DCP Crop Data

Crop Name Base Acres CCC-505 CRP Reduction Acres PLC Yield

Wheat 82.50 0.00 93 

Barley 16.10 0.00 88 

TOTAL 98.60 0.00

NOTES

579Tract Number :

SW 1/4 23-40-7   Map R 3/2Description :

COLORADO/RIO GRANDEFSA Physical Location      :

COLORADO/RIO GRANDEANSI Physical Location    :

BIA Unit Range Number    :

NoneCRP Contract Number(s)      :

HEL field on tract.Conservation system being actively appliedHEL Status :

Tract does not contain a wetlandWetland Status :

NoneWL Violations :

ERIC DAALE, TAMI DAALEOwners :

NoneOther Producers   :

NoneRecon ID  :

Tract Land Data

Farm Land Cropland DCP Cropland WBP EWP WRP GRP Sugarcane

155.56 150.32 150.32 0.00 0.00 0.00 0.00 0.0

State 
Conservation

Other 
Conservation Effective DCP Cropland Double Cropped CRP MPL DCP Ag. Rel Activity  SOD

0.00 0.00 150.32 0.00 0.00 0.00 0.00 0.00

DCP Crop Data

Crop Name Base Acres CCC-505 CRP Reduction Acres PLC Yield

Wheat 48.90 0.00 97 

Barley 16.30 0.00 93 

TOTAL 65.20 0.00

TRACT 4
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2534FARM :
3/10/26Prepared : 10:02 AM

2026Crop Year :

United States Department of Agriculture
Farm Service Agency

Abbreviated 156 Farm Record

COLORADO

RIO GRANDE

Form:   FSA-156EZ

CST

Tract 579 Continued ...

NOTES

583Tract Number :

SW1/4 35-40-7  Map R 4/2Description :

COLORADO/RIO GRANDEFSA Physical Location      :

COLORADO/RIO GRANDEANSI Physical Location    :

BIA Unit Range Number    :

NoneCRP Contract Number(s)      :

HEL field on tract.Conservation system being actively appliedHEL Status :

Tract does not contain a wetlandWetland Status :

NoneWL Violations :

ERIC DAALE, TAMI DAALEOwners :

NoneOther Producers   :

NoneRecon ID  :

Tract Land Data

Farm Land Cropland DCP Cropland WBP EWP WRP GRP Sugarcane

155.22 148.91 148.91 0.00 0.00 0.00 0.00 0.0

State 
Conservation

Other 
Conservation Effective DCP Cropland Double Cropped CRP MPL DCP Ag. Rel Activity  SOD

0.00 0.00 148.91 0.00 0.00 0.00 0.00 0.00

DCP Crop Data

Crop Name Base Acres CCC-505 CRP Reduction Acres PLC Yield

Wheat 77.30 0.00 93 

Barley 15.20 0.00 88 

TOTAL 92.50 0.00

NOTES

603Tract Number :

SW 1/4 22-40-7  Map Q 3/1Description :

COLORADO/RIO GRANDEFSA Physical Location      :

COLORADO/RIO GRANDEANSI Physical Location    :

BIA Unit Range Number    :

NoneCRP Contract Number(s)      :

HEL field on tract.Conservation system being actively appliedHEL Status :

Tract does not contain a wetlandWetland Status :

NoneWL Violations :

TAMI DAALE, ERIC DAALEOwners :

TRACT 6: SW4

TRACT 3
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2534FARM :
3/10/26Prepared : 10:02 AM

2026Crop Year :

United States Department of Agriculture
Farm Service Agency

Abbreviated 156 Farm Record

COLORADO

RIO GRANDE

Form:   FSA-156EZ

CST

Tract 603 Continued ...

NoneOther Producers   :

NoneRecon ID  :

Tract Land Data

Farm Land Cropland DCP Cropland WBP EWP WRP GRP Sugarcane

155.18 149.92 149.92 0.00 0.00 0.00 0.00 0.0

State 
Conservation

Other 
Conservation Effective DCP Cropland Double Cropped CRP MPL DCP Ag. Rel Activity  SOD

0.00 0.00 149.92 0.00 0.00 0.00 0.00 0.00

DCP Crop Data

Crop Name Base Acres CCC-505 CRP Reduction Acres PLC Yield

Wheat 47.70 0.00 97 

Barley 15.90 0.00 93 

TOTAL 63.60 0.00

NOTES

607Tract Number :

SW1/4 34-40-7  Map Q 4/1Description :

COLORADO/RIO GRANDEFSA Physical Location      :

COLORADO/RIO GRANDEANSI Physical Location    :

BIA Unit Range Number    :

NoneCRP Contract Number(s)      :

HEL field on tract.Conservation system being actively appliedHEL Status :

Tract does not contain a wetlandWetland Status :

NoneWL Violations :

TAMI DAALE, ERIC DAALEOwners :

B & B FARMS LLCOther Producers   :

NoneRecon ID  :

Tract Land Data

Farm Land Cropland DCP Cropland WBP EWP WRP GRP Sugarcane

144.26 135.97 137.47 0.00 0.00 0.00 0.00 0.0

State 
Conservation

Other 
Conservation Effective DCP Cropland Double Cropped CRP MPL DCP Ag. Rel Activity  SOD

0.00 0.00 137.47 0.00 0.00 0.00 1.50 0.00

DCP Crop Data

Crop Name Base Acres CCC-505 CRP Reduction Acres PLC Yield

Wheat 76.20 0.00 93 

OUT
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2534FARM :
3/10/26Prepared : 10:02 AM

2026Crop Year :

United States Department of Agriculture
Farm Service Agency

Abbreviated 156 Farm Record

COLORADO

RIO GRANDE

Form:   FSA-156EZ

CST

Tract 607 Continued ...

Barley 14.90 0.00 88 

TOTAL 91.10 0.00

NOTES

936Tract Number :

N2 of NE4  26-40-6  Map N 3/4Description :

COLORADO/RIO GRANDEFSA Physical Location      :

COLORADO/RIO GRANDEANSI Physical Location    :

BIA Unit Range Number    :

NoneCRP Contract Number(s)      :

HEL field on tract.Conservation system being actively appliedHEL Status :

Wetland determinations not completeWetland Status :

NoneWL Violations :

ERIC DAALE, TAMI DAALEOwners :

NoneOther Producers   :

NoneRecon ID  :

Tract Land Data

Farm Land Cropland DCP Cropland WBP EWP WRP GRP Sugarcane

101.38 98.43 98.43 0.00 0.00 0.00 0.00 0.0

State 
Conservation

Other 
Conservation Effective DCP Cropland Double Cropped CRP MPL DCP Ag. Rel Activity  SOD

0.00 0.00 98.43 0.00 0.00 0.00 0.00 0.00

DCP Crop Data

Crop Name Base Acres CCC-505 CRP Reduction Acres PLC Yield

NOTES

937Tract Number :

S port. of NE4  26-40-6  Map N 3/4Description :

COLORADO/RIO GRANDEFSA Physical Location      :

COLORADO/RIO GRANDEANSI Physical Location    :

BIA Unit Range Number    :

NoneCRP Contract Number(s)      :

HEL field on tract.Conservation system being actively appliedHEL Status :

Wetland determinations not completeWetland Status :

NoneWL Violations :

ERIC DAALE, TAMI DAALEOwners :

NoneOther Producers   :

TRACT 2

TRACT 2
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2534FARM :
3/10/26Prepared : 10:02 AM

2026Crop Year :

United States Department of Agriculture
Farm Service Agency

Abbreviated 156 Farm Record

COLORADO

RIO GRANDE

Form:   FSA-156EZ

CST

Tract 937 Continued ...

NoneRecon ID   :

Tract Land Data

Farm Land Cropland DCP Cropland WBP EWP WRP GRP Sugarcane

49.36 49.36 49.36 0.00 0.00 0.00 0.00 0.0

State 
Conservation

Other 
Conservation Effective DCP Cropland Double Cropped CRP MPL DCP Ag. Rel Activity  SOD

0.00 0.00 49.36 0.00 0.00 0.00 0.00 0.00

DCP Crop Data

Crop Name Base Acres CCC-505 CRP Reduction Acres PLC Yield

NOTES

In accordance with Federal civil rights law and U.S. Department of Agriculture (USDA) civil rights regulations and policies, the USDA, its Agencies, offices, and employees, and institutions participating in or 
administering USDA programs are prohibited from discriminating based on race, color, national origin, religion, sex, disability, age, marital status, family/parental status, income derived from a public assistance 
program, political beliefs, or reprisal or retaliation for prior civil rights activity, in any program or activity conducted or funded by USDA (not all bases apply to all programs). Remedies and complaint filing deadlines 
vary by program or incident. 
   
Persons with disabilities who require alternative means of communication for program information (e.g., Braille, large print, audiotape, American Sign Language, etc.) should contact the State or Local Agency that 
administers the program or contact USDA through the Telecommunications Relay Service at 711 (voice and TTY). Additionally, program information may be made available in languages other than English.  
   
To file a program discrimination complaint, complete the USDA Program Discrimination Complaint Form, AD-3027, found online at How to File a Program Discrimination Complaint and at any USDA office or write a 
letter addressed to USDA and provide in the letter all of the information requested in the form. To request a copy of the complaint form, call (866) 632-9992. Submit your completed form or letter to USDA by: (1) Mail: 
U.S. Department of Agriculture Office of the Assistant Secretary for Civil Rights, 1400 Independence Avenue, SW Washington, D.C. 20250-9410; (2) Fax: (202) 690-7442; or (3) Email: 
program.intake@usda.gov. USDA is an equal opportunity provider, employer, and lender. 
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https://www.usda.gov/about-usda/general-information/staff-offices/office-assistant-secretary-civil-rights/how-file-program-discrimination-complaint
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CONTRACT FOR SALE OF REAL ESTATE 

SELLER:  Heritage Land Holdings, LLC, and/or 
      

ADDRESS:   
CITY, STATE, ZIP:   
PHONE:          

BUYER:_______________________________________ 
BUYER:_______________________________________ 
ADDRESS:_____________________________________ 
CITY, STATE, ZIP:________________________________ 
PHONE:_______________________________________  
Email:_____ __________________________________ 

“Acreage of Premises”: __________________________ (Sum f all Tract Acres, more or less) 
“Total High Bid”: $____________________ ____ (Sum of all Tract High Bids) 
“Buyer Premium”: $____________________ __ _ (5% of Total High Bid) 
“Total Purchase Price”: $_____________ ________  (Total High Bid + Buyers Premium) 
“Earnest Money”: $_________________ _____ _ (10% of the Total Purchase Price) 
1. OFFER AND ACCEPTANCE.  The terms of this Co tract fo  Sale of Real Estate ("Contract") shall represent a binding

contract between Seller and Buyer upon execution by the arties hereto.
2. MUTUAL COVENANTS.  Seller agrees to sel  a d Buyer agrees to purchase the real estate legally described on Exhibit

A, (the “Premises”) attached her o, d inco porated by this reference herein, located in Rio Grande County, Colorado
consisting of the “Acreage of remises  identif d above, more or less, along with such fixtures that are customarily
transferred to a buyer in rea  estate transa tions, upon the terms set forth in this Contract.  Seller makes no warranty
of Acreage of Premises to B yer, and B yer is not relying upon any prior or contemporaneous representation
of acreage (whether written or ral) made by Seller or any agent of Seller.

3. Purchase Price. Buyer agrees to pay to Seller a “Total Purchase Price” identified above for the Premises.  Buyer has
concurrently paid Seller 10% of the Contract Price (in the amount of “Earnest Money” identified above) to be held in a
non-interest bearing trust account of Allpine Title (“Escrow Agent”) for delivery to Seller at the time of closing. Checks
shall be made payable to Escrow Agent. The balance of the Purchase Price, adjusted by prorations and credits allowed
the parties by this Contract, shall be paid to Seller at closing via Certified Funds.

4. POSSESSION AND CLOSING.  Seller shall deliver possession of the Premises, subject to tenant’s rights (if any), to Buyer
concurrently with the closing of this transaction, which shall occur on or at any mutually agreeable time before 2:00 P.M.
MT on Friday, May 15, 2026, through the offices of Escrow Agent whose address is Allpine Title, 950 2nd Ave., Monte
Vista, CO 81144, 719-852-0587.  Any fees charged by the title company for handling the escrow closing shall be equally
split between Seller and Buyer.  Seller agrees to continue to maintain the Premises through the day of closing.

5. DEED OF CONVEYANCE.  At closing, upon Buyer's compliance with the terms of this Contract, Seller shall execute and
deliver to Buyer a recordable General Warranty Deed to the Premises, subject to zoning ordinances, utility easements,
recorded easements, rights of way of record, deed restrictions, all other matters of record and all matters which would
be disclosed by an accurate survey and inspection of the Real Estate (including, but not limited to, boundary line
disputes, overlaps and encroachments)(the “Permitted Exceptions”).
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6. CONDITION OF PREMISES.  BUYER ACKNOWLEDGES THAT BUYER HAS CAREFULLY INSPECTED AND EXAMINED 
THE PREMISES (OR HAS HAD A FULL AND ADEQUATE OPPORTUNITY TO DO SO) AND IS RELYING UPON ITS 
OWN INSPECTION OF THE PREMISES (AND ANY “FIXTURES”, AS DEFINED BY THE LAW OF THE STATE OF 
COLORADO, NOT OWNED BY TENANTS). BUYER AGREES TO ACCEPT THE PHYSICAL CONDITION OF THE 
PREMISES (AND ANY SAID FIXTURES) “AS IS”, “WHERE IS”, AND “WITH ALL FAULTS”. 

7. REAL ESTATE TAXES.  The current year taxes shall be pro-rated to the date of closing based on the most recent taxes 
and assessments, and such proration at Closing shall be final and conclusive.  Buyer will be responsible for all 
subsequent taxes. 

8. MINERAL RIGHTS.  _100_% of Mineral rights, if any are owned by the Seller and appurtenant to the property, shall be 
deemed included in the sale of the Premises. 

9. WATER RIGHTS.  _100_% of Water rights, if any are owned by the Seller and appurtenant to the property, shall be 
deemed included in the sale of the Premises. 

10. GROWING CROPS.   _100_% of Growing Crops, if any are owned by the Seller and appurtenant to the property, shall be 
deemed included in the sale of the Premises. 

11. EVIDENCE OF TITLE.  Seller shall provide Buyer with an owner’s policy of tit e insurance (standard coverage, without 
endorsements) in the amount of the purchase price, subject only to the Pe mitted Exceptions.  The applicable premium 
for the title insurance policy shall be paid by Seller at closing. 

12. SURVEY.  If the boundaries to the Premises are not established t  Buyer’s satisfaction, Buyer may, at Buyer’s option, 
secure a survey of same at Buyer’s sole cost and expense. A p at of such survey ust be delivered to Seller not later 
than 7 days prior to Closing (which survey must contain the s veyor’s ertification, to both Seller and Buyer, of acreage 
so determined).  Should such survey indicate more than a 2% vari nce in the acreage between the number of acres 
posted and/or announced at the actual auction sale, Seller shall djust the Total Purchase Price.  Such recalculated 
Total Purchase Price shall be determined by multiplyi g the acreage s determined by the survey by the Total Purchase 
Price divided by the stated acreage at time of auction.  Notwit tanding the foregoing, however, no such Purchase Price 
adjustment shall be made with respect to any Tract wh h in udes  residential dwelling. 

13. COMMISSION.   The parties hereto agree that no eal esta e commission is due any party in regard to this transaction 
other than as outlined in the Seller’s au tion cont act.  Eac  party agrees to indemnify the other and hold it harmless in 
respect to any commissions, fees, judgments  r exp s of any nature or kind which it may become liable to pay by 
reason of any claims by or on behalf of bro ers, finders, or agents employed by the other party in connection with the 
transaction contemplated by thi  Con act, or ny litigation or similar proceeding arising from such claims.  Each party 
represents to the other that, her than a  stated herein, there is no valid basis for such claims. 

14. DEFAULT. 
A. If Buyer fails to perform any ob g tion imposed by this Contract, Seller may serve written notice of default upon 

Buyer.  If such default is not corrected within five (5) days thereafter, then, at the option of the Seller, Seller may 
terminate said Contract and shall be entitled to retain the Earnest Money paid hereunder as liquidated damages, 
and Seller may also seek specific performance and any other remedy provided by law or equity against the Buyer. 
In the event of Seller's failure to perform its obligations imposed by this Contract then, Buyer shall serve upon Seller 
written notice to correct such default. Should Seller fail to correct such default within five (5) days of receipt of such 
notice, Buyer may seek specific performance, or any other remedy provided by law or equity against the Seller.     

B. The Escrow Agent, upon receiving an affidavit from the non-defaulting party stating that this Contract has been 
terminated as provided herein, shall notify the other party of said affidavit and shall, in the event that the other party 
does not object in writing within five (5) business days, deliver the Earnest Money to the non-defaulting party. In the 
event that the other party objects within the five (5) day period, the Escrow Agent shall retain the deposit until the 
parties have reached agreement on the disposition of the Earnest Money or a court of law has ordered the 
disposition of the same.  Escrow Agent shall be entitled to file an interpleader action in the event of dispute regarding 
the disposition of the Earnest Money (and, upon such interplead, Escrow Agent shall be entitled to recover its court 
costs and attorney’s fees (paid from the Earnest Money so interplead).  In the event of litigation necessary to enforce 
the provisions of this Contract, the prevailing party shall be entitled to an award of reasonable attorney’s fees and 
court costs. 
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15. Superseding Effect of Auction Day Announcements.  Buyer acknowledges that the Auctioneer did, prior to calling 
the auction at which Buyer was the high bidder for the Premises, make “Auction Day Announcements” set forth in full 
in Exhibit B attached hereto and any publicly-made announcements as to acreage of the Premises (and if any other 
such announcements were made, they do not form a part of this Contract and Buyer has not relied thereon).  The 
Auction Day Announcements so made by Auctioneer shall supersede any inconsistent provision of this Contract. 

16. INCLUSIONS/EXCLUSIONS.  The sale and purchase of the Premises shall also be deemed to include all fixtures as defined 
by the common law of the State of Colorado or as otherwise documented below or announced in the Auction Day 
Announcements.   

17. ENTIRETY OF AGREEMENT/APPLICABLE LAW.  This Contract contains the entire agreement between the parties.  This 
Contract shall be interpreted and construed by the laws of the State of Colorado and shall be deemed made wholly 
within the State of Colorado.  

18. TIME OF THE ESSENCE/NO ASSIGNMENT.  The time for performance of the obligations of the parties expressed in this 
Contract is of the essence to both parties.  Neither party may assign its rights hereunder without the expressed written 
consent of the other party, which other party may withhold its consent in its sole and absolute discretion. 

19. NOTICES.  All notices required or permitted to be given pursuant to this Contract, in order to be effective, must be mailed, 
if to Seller, at Seller’s address first written above (“Seller’s Notice Address”)  and, if to Buyer, at Buyer’s address first 
written above (“Buyer’s Notice Address”).  Said notices shall be transmitt d by Certified United States mail addressed 
to the other party’s Notice Address specified above.  If either party sha  s  mail any notice to the other party’s Notice 
Address specified above, such notice shall be conclusively deemed given on the second regular postal day next 
following the postal day of mailing.   

20. NO WARRANTIES BY SELLER/DISCLAIMER.  IT IS UNDERSTOO  AND AGREED THAT SELLER HAS NOT MADE, DOES 
NOT HEREIN MAKE, AND SHALL NOT BE DEEMED TO HAVE MADE ANY REPRESENTATION OR WARRANTY 
RELATING TO THE CONDITION OF THE PREMISES OR TO BUYER'S USE OF THE PREMISES.  ANY SUCH 
REPRESENTATIONS OR WARRANTIES (WHETHER EXPRESS OR IMPLIED, WHETHER ARISING BY VIRTUE OF 
STATUTE, COMMON LAW, CUSTOM OR OTHERWISE AND IN LUDING, BUT NOT LIMITED TO, IMPLIED 
WARRANTIES OF HABITABILITY, SUITABILITY, MERCHAN ABILITY AND FITNESS FOR A PARTICULAR 
PURPOSE) ARE HEREBY EXPRESSLY DISCLAIMED BY SELLER AND WAIVED BY BUYER TO THE FULLEST 
EXTENT PERMITTED BY LAW.  BUYER ACKNOWLE GES THAT BUYER HAS CAREFULLY INSPECTED AND 
EXAMINED THE PREMISES (OR HAS HAD A FULL AND DEQUATE OPPORTUNITY TO DO SO) AND IS RELYING 
UPON ITS OWN INSPECTION OF TH  PREMISE  BUYER AGREES TO ACCEPT THE PHYSICAL CONDITION 
OF THE PREMISES “AS IS”, “WHERE IS”  AND “WITH ALL FAULTS”. 

21. 1031 EXCHANGE.  Buyer and Seller ack owledge that either Party may desire to structure this transaction as an 
exchange of like-kind prope ies under Se tion 1031 of the Internal Revenue Code and the regulations and proposed 
regulations thereunder. The Pa ties agree o cooperate with each other with respect to structuring this transaction as a 
Section 1031 exchange, provided all lien  against the Premises are fully satisfied as part of the exchange transaction. 

22. OTHER: 
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SELLER:  Heritage Land Holdings, LLC 
 
 
 
By:  __________________________________________ 
        By:  
 
 
 
SELLER:   
 
 
 
By:  ____ ______________________ 
        By:  
 
 
 
SELLER:   
 
 
 
By:  __________________________________________ 
        By:  
 
 
Date:  4/16/2026 
 
 
 

 BUYER: 
 
 
BY:  ________________________________________ 
 
 
BY:  ________________________________________ 
 
 
Date:  4/16/2026 
 
BUYER'S ATTORNEY 
 
Name:  _____________________________________ 
 
Address:  ___________________________________ 
 
City,State,Zip:  ______________________________ 
 
Phone: __ _____________ Fax: ________________ 
 
Email: _____ ______________________________ 
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EXHIBIT A 
(Legal Descriptions) 

 
____  Tract 1: The SW1/4 of Section 2, Township 40 North, Range 7 East, N.M.P.M., County 
of Rio Grande, State of Colorado. 
10 Shares of the Rio Grande Canal Water User Association 
10 Shares of the Santa Maria Reservoir Company 
 
____  Tract 2: The NE1/4 of Section 26, Township 40 North, Range 6 East, N.M.P.M., County 
of Rio Grande, State of Colorado. LESS a parcel of land located in the NE1/4 Section 26, 
Township 40 North, Range 6 East, N.M.P.M., Rio Grande County, Colorado, LESS a parcel of 
land located in the Northeast Quarter Section 26, Township 40 North, Range 6 East, 
N.M.P.M., Rio Grande County, Colorado. 
16 Shares of the Rio Grande Canal Water User Association 
20 Shares of the Santa Maria Reservoir Company 
 
____  Tract 3: SW1/4 of Section 22, Township 40 North, Range 7 East, N.M.P.M., Rio Grande 
County, Colorado. LESS a tract of land located in the SW1/4 of Section 22, Township 40 
North, Range 7 East, N.M.P.M., Rio Grande County, Colorado. 
10 Shares of the Rio Grande Canal Water User Association 
10 Shares of the Santa Maria Reservoir Company 
 
____  Tract 4: The SW1/4 of Section 23, Township 40 North, Range 7 East, N.M.P.M., County 
of Rio Grande, State of Colorado. 
10 Shares of the Rio Grande Canal Water User Association 
10 Shares of the Santa Maria Reservoir Company 
 
____  Tract 5: The SW1/4 of Section 24, Township 40 North, Range 7 East, N.M.P.M., County 
of Rio Grande, State of Colorado. 
10 Shares of the Rio Grande Canal Water User Association 
10 Shares of the Santa Maria Reservoir Company 
  

86



 
____  Tract 6: The SW1/4 and the SE1/4, being the S1/2 of Section 35, Township 40 North, 
Range 7 East, N.M.P.M., County of Rio Grande, State of Colorado. Except a part of the SE1/4 
of Section 35, Township 40 North, Range 7 East, N.M.P.M., County of Rio Grande, State of 
Colorado.  
SW Quarter:  10 Shares of the Rio Grande Canal Water User Association 

10 Shares of the Santa Maria Reservoir Company 
SE Quarter:  10 Shares of the Rio Grande Canal Water User Association 

10 Shares of the Santa Maria Reservoir Company 
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EXHIBIT B 
(Auction Day Announcements) 

1. AUCTION METHOD.

A. Bidding will remain open on all tracts and combinations until the close of the auction. You may bid
on any Tract or combination of Tracts. The Seller and Auction Company reserve the right to stop
any person from bidding if there is any question as to the person’s credentials, fitness, etc.

B. Conduct of the Auction and the increments of bidding are at the discretion of the Auctioneer. The
Auction Company reserves the right to enter bids on behalf of qualified internet bidders, telephone
bidders, proxy bidders and the seller.

2. DILIGENCE.

A. Auction Company has produced and made available cert n third-party documentation. All
sketches and dimensions in the marketing and informationa  materials are approximate. It is the
responsibility of each bidder to review this information prio  to b dding.  Bidders are responsible for
conducting their own independent inspections, investigations, inquiries, and due diligence
concerning the property.

B. All information provided is subject to the term  and c nditions outlined in the Sale Contract.
Announcements made at the auction podium during th  time of the sale will take precedence over
any previously printed material or other oral statement

C. All Tracts and improvements comprising he Pro ty are being sold on an “AS IS, WHERE IS”
basis.  No warranty or representation, eithe  ex ressed or implied, concerning the Property or any
improvements located thereon i  be g mad  by Seller or Auction Company.

D. Bidding is not conditional pon financing  Bidd rs assume all responsibility for obtaining financing
for the purchase of the prope ty.

3. CONTRACT.

A. Successful bidd rs will enter nto a Contract for Sale of Real Estate agreement immediately
following the auctio  Contrac s will be prepared and executed in the same manner as the High
Bidders are declared. A 5% Buyer’s Premium will be added to the High Bid to determine the Total
Purchase Price of each ntract.

B. An earnest money deposit of 10% of the Total Purchase Price will be due upon signing the contract.
The remainder of the Total Purchase Price will be payable at closing.  Closing will take place on
Friday, May 15, 2026 or as soon as the required closing documents are available.  Possession
shall be transferred at the date and time of closing. Allpine Title will hold the earnest money and
facilitate the closing.

C. The 2026 taxes shall be prorated to the date of closing.  Buyer will be responsible for all subsequent
taxes.  The sale of the Property will include 100% of the Seller’s owned mineral interests, 100% of
the Seller’s owned water interests and 100% of the Seller’s owned crop interests appurtenant to
the Property.

D. The Seller will furnish the successful Buyer(s) a current Title Commitment and Owner’s Insurance
Policy in the amount equal to the Total Purchase Price.  Seller agrees to convey merchantable title
to the Property.  Any additional fees charged by the title company/closing agents for handling the
closing will be paid half by Seller and half by Buyer.
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E. Acceptance or rejection of any auction bid is subject to approval by the Seller. 

 
F. The Auction Company and listed Broker are exclusive agents of the Seller. 
 

4. PROPERTY SPECIFIC. 
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