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The Henderson National Bank of Huntsville, Alabama, 1907-1935
By David Hollander

HUNTSVILLE’S NATIONAL BANKS!

Like the great majority of national banks throughout the country, the story of those in Huntsville (Table 1)
is one of extended families or long-term business relationships?. In the case of The Henderson National Bank of
Huntsville, the executives, the Hendersons and the Murphrees, were first cousins.?

Table 1: Huntsville Was the Home of Four National Banks During the Note Issuing Period
Charter

Title Chartered Fate
No.
1560 The National Bank of September 15, 1865 Liquidated, July 3, 1889
Huntsville
4067 The First National Bank June 22, 1889*% March 23, 1985, Changed to a
of Huntsville Domestic Branch of a Domestic
Bank®
4689 The Farmers & January 25, 1892 Liquidated, March 16, 1905
Merchants National Bank
of Huntsville
8765 The Henderson National June 1, 1907 August 31, 1985, Changed to a
Bank of Huntsville Domestic Branch of a Domestic
Bank®

CHARTER 8765: THE HENDERSON NATIONAL BANK WAS HUNTSVILLE’S INTERLOPER BANK.

Mr. Fox Henderson (Figure 17), a very prosperous businessman® from the southern Alabama city of Troy
went to the northern Alabama city of Huntsville (Figure 2) to start new business ventures. Urban legion relates
that, apparently, the cliquish Huntsville bankers refused to assist him, some saying that The First National Bank
refused to cash his check. So, probably out of spite, he founded his own bank: The Henderson National Bank of
Huntsville, Alabama.®

The Henderson National Bank opened for business July 1, 1907 in the Struve Building®® (Figure 4) on the
northeast corner of Washington and Randolph Streets.!! Its President (Table 2) was Fox Henderson. COL *2James
Murphree was Cashier (Table 3), and James Richardson Stevens, Jr., was Assistant Cashier. The Board of Directors
consisted of Luke S. Matthews (December 26, 1856-December 13, 1922), Leopold “Leo” Max Bashinsky
(February 22, 1851-July 22, 1941), Winston Fearn Garth (September 26, 1856-December 31, 1932), Thomas Tyler
Terry (December 30, 1865-January 31, 1941), James Hamilton Ballentine®® (March 5, 1869-November 24, 1929),
Edwin T. Terry (November 1871-1935), Malcolm Reed Murray (August 10, 1865-July 26, 1926), Malcolm
Matthew Cantrell, Sr. (January 1857-October 25, 1919), and John N. Mazza (October 13, 1856-January 29,
1930).24

Mr. Henderson owned 521 of the 1000 shares of the bank.*®

FOX HENDERSON, SR. was born on December 17, 1852, in Henderson, Pike County, Alabama, 12 miles
south-southeast of Troy.'® He was the oldest son of Jeremiah Augustus "Gus" Henderson and Mildred Elizabeth
Henderson (née Hill). In 1869 the family moved to Troy, Alabama, where his father started a successful farm
mercantile business, joined by his sons, Fox and Jere Clemens (“Clem”). They were joined by their brother,
CharlesY’, in 1877.

Mr. Henderson married Sarah Elizabeth “Sallie” Wilkerson (December 7, 1860-January 21, 1927) on
December 11, 1879. They had three sons...Fox Jr., Fred, and Jake...and one daughter, Gussie Henderson Jones.
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In 1881 he and Jere left the mercantile business, bought the Pike County Bank, and changed its name to the
Farmers and Merchants Bank of Troy. In 1903, the bank received a national charter and the name was changed
again to Farmers and Merchants National Bank of Troy. Mr. Henderson was President of the bank from its
inception until his death.

In 1890 he and Charles founded Henderson Knitting Mills. By 1900, he was one of the largest land owners
in and around Troy. Mr. Henderson established the Arcadia Dairy on his 6,000 acres of land and imported Jersey

cows to supply the city of Troy with fresh milk.
From the onset he was the “absentee” president of The Henderson National Bank and delegated the

responsibility for daily operations to the Cashier, COL James Murphree.& 2 19
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Figure 1: Fox Henderson, Sr. Sl nasedd S omn e aa |

President, 1907-1918
Figure 2: From Troy to Huntsville,

Alabama, Is About 250 Miles.

Mr. Henderson headed the Henderson-Wates Lumber Company, Caryville, Florida and was known to many
as a “lumberman.”? The Henderson empire got so large and complex that in 1911 Mr. Henderson, with his sons

as partners, formed a holding company (Fox Henderson & Sons) for all his firms.
Mr. Henderson died June 13, 1918. He had been ill for a year with chronic Bright’s Disease and was found

by his wife dead in bed. He is buried in Troy, Alabama’s Oakwood Cemetery.?
He was posthumously inducted into the Alabama Business Hall of Fame.

Table 2: The Henderson National Bank had Two Presidents during the Note Issuing Period.

Year President Born Died Spouse

1907- Fox Henderson, 12/17/18 6/13/191 Sarah Elizabeth
1918 Sr. 52 8 “Sallie” Wilkerson

1918- Robert “Bob” 7/31/187 10/25/19 Mabel Nall
1951 Murphree 2 51

ROBERT “BOB” MURPHREE (Figure 322) was born July 31, 1872, in Troy, Alabama. At the University of
Virginia he majored in the sciences.?® After graduation he matriculated into the University of Alabama and was

in the Graduate Class of 1892 as a science student.*
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He married his cousin, Mabel Nall (July 26, 1879-October 18,
1948), January 22, 1903. They had no children.

Mr. Murphree operated a dry goods store in Troy, but he was
also a director of the Troy Bank and Trust Company.?® On October 9,

1909, he and his wife temporarily2® moved to Huntsville at the g@ ;

request of COL James Murphree, who was then terminally ill. On '
November 7, 1910, after James died, Mr. Murphree was elected by % M :
the Board of Directors to be Cashier (Table 3) of the Henderson m
National Bank and was reelected on January 10, 1911.%

Mr. Murphree, “Mr. Bob,”?® was prominent on the social scene.
For example, in 1911 it was reported in the Huntsville Weekly
Democrat that he and his wife went to Troy to visit relatives® and,
when he returned to Huntsville without his wife, it was mentioned in
a later issue®’. Two weeks later, when his wife returned, it was again
mentioned in the newspaper’s social column.3! Mabel’s Bridge Club
activities also made the social news.3? His prominence continued for
many years in the civic, business, and social communities. In 1912 he Figure 3: Robert Murphree,
joined the Huntsville Business Men’s Club®, and later in the same year President, 1918-1943;
joined the Executive Committee of the newly founded Huntsville Chairman of the Board, 1943-1951
Chamber of Commerce3*. He was also one of the founders of the
Huntsville Rotary Club.®

In 1915 he became the Madison County Treasurer of School Funds.?® He and Edwin Grantland “EG” Crick
(July 13, 1876-March 31, 1931) owned the Murphree Insurance Agency. He was promoted by the Board of
Directors to Acting Vice President on January 9, 1917. Following Fox Henderson’s death, on July 9, 1918, he was
elected to be President of the Bank.

In 1919 the bank’s balance sheet reported $1,291,096.21.3” The bank grew rapidly under Mr. Murphree’s
leadership. For instance, on February 25, 1930, it purchased the Huntsville Bank & Trust Company, adding
another $750,000 of assets to its balance sheet.3® By 1934 the total bank assets were $2,073,383.90.%° In January
1943 Mr. Murphree was elected to be the first Chairman of the Board, a position he held for the rest of his life.*

Mr. Murphree loved playing poker. From 1932 to 1949 regular games were held at a friend’s cabin in
Hollytree** and at his own cabin in Madison County with some of the city’s most prominent citizens.*?

Mr. Murphree was in ill health for some time*, and died October 25, 1951. On October 27, 1951, he was
buried in the Troy, Alabama’s Oakwood Cemetery.

The tribute to Mr. Murphree in the Huntsville Times included the statement: “Despite the fact that he had
become an old man, and that violent changes had come in the latter part of his life, he never became ossified.”

The Henderson National Bank,
Huntsville, Ala.

Figure 4: This Is the original location of The
Henderson National Bank, on the first
floor of the Struve building. Because of Its
growth, in 1948 the bank moved to a new
facility.
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Table 3: There Were Five Cashiers During the Banknote Issuing Period.

Year Cashier Born Died Spouse
1907-1908 COL James Murphree 4/5/1858 11/4/1910 Lela Wilkerson
1908-1909 James Richardson Stevens, Jr. 5/31/1870 12/3/1936 Elise Fearn Donegan
1909-1911 COL James Murphree* 4/5/1858 11/4/1910 Lela Wilkerson
1911-1918 Robert Murphree 7/31/1872 10/25/1951  Mabel Nall
1917-1918 Paul Thomas McAllister 11/11/1879 10/16/1918  Gertrude E. Wichl

Frawley
1918-1951  William Raymond Stobaugh 2/6/1882 9/9/1951 (Never Married)

COL JAMES MURPHREE, “Big Jim,”* was born April 5, 1858, in Alabama. On February 20, 1879, he married
Lela Wilkerson (November 1, 1861-September 27, 1939). In 1907, at the request of Mr. Henderson, he arrived
in Huntsville from Troy, where he had been the Vice President of the Troy Bank and Trust Company.*® He bought
the house at 204 Franklin Street in his wife’s name.*

He had the responsibility for the day-to-day management of the Henderson National Bank.*® In that role
COL Murphree maintained a high-profile image in the Huntsville community. For instance, in March 1909 it was
reported that construction started on his new house, a “bungalow,” on Franklin Street.* Later the same month
it was reported that he had returned from a New York business trip.>° He was involved in other Fox Henderson
& Sons business ventures, such as Donaldson & Co.>?

Mr. Murphree knew he was terminally ill and died November 4, 1910, at Johns Hopkins Hospital in
Baltimore, Maryland. He is buried in the Oakwood Cemetery, Troy, Alabama.

JAMES RICHARDSON STEVENS, JR. was born May 31, 1870, in Huntsville, Alabama. At the University of
Virginia he was a Class of 1892 member of the Phi Kappa Psi Fraternity.>> He married Elise Fearn Donegan (August
4, 1875-1940) on May 24, 1899.

When Henderson National Bank formed in 1907, Mr. Stevens was elected to be its Assistant Cashier.”® The
fact that his father, MAJ James Richardson Stevens, Sr., had been the last President of the National Bank of
Huntsville and the first President of the First National Bank of Huntsville clearly had opened career doors.>

In 1908 Mr. Stevens was promoted to Cashier of the bank. He was publicly active and very well-liked. In
fact, it was reported that he was one of “Huntsville’s most popular citizens.”*

In 1909 he was appointed by the Controller of the Currency, Mr. Murray, to be a National Bank Examiner.
In 1912 he was transferred to Louisiana to be the Clearing House Bank Examiner of New Orleans. In 1919 Mr
Stevens was elected to be Vice President of the Canal Commercial Bank and Trust Company of New Orleans.>®

Mr. Stevens died December 3, 1936. He is buried in Huntsville’s Maple Hill Cemetery.

PAUL THOMAS MCALLISTER was born November 11, 1879. He married Gertrude E. Wichl (November 19,
1883-July 15, 1966). In 1899 Mr. McAllister was the Assistant Ticket Agent in Huntsville for the Southern
Railroad®” and in 1900 was promoted to Ticket Agent.>® In May 1900 he was again promoted to City Ticket Agent
for the Cotton Belt Railroad, the “Iron Mountain,”* in Memphis, Tennessee.®°

By 1910 Mr. McAllister had become a bookkeeper at Huntsville’s W. R. Rison Banking Company®! and and
by 1916 had been promoted to Assistant Cashier and Notary®2. He joined the Henderson National Bank upon the
promotion of Mr. Robert Murphree to Vice President and in 1917 became its Cashier.

Mr. McAllister died October 16, 1918, in Huntsville, a week after contracting influenza.®® He was only 38.
He is buried in Huntsville’s Maple Hill Cemetery.

WILLIAM RAYMOND STOBAUGH was born February 6, 1882, in Humboldt, Gibson County, Tennessee.®*

He moved into the Huntsville Central YMCA Building in 1910, soon after it was constructed, walked the
short distance to work every day, and lived there until 1951, not long before his death.
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In 1914 he was employed as a Teller at the Henderson National Bank. In 1920 he was promoted to be the
Cashier of the bank.®® He never married.

Mr. Stobaugh was in poor health for several years and suffered a series of strokes. He died September 9,
1951, four months after moving to Tennessee to stay with his brother.®® He is buried in Rose Hill Cemetery,

Humboldt, Tennessee.

TODAY THE SURVIVING HENDERSON NATIONAL BANK LARGE S1ZE NOTES ARE SCARCE; THE SURVIVING
SMALL Size NOTES ARE COMMON.

Tables 4 and 5 contain specific information about the Henderson National Bank of Huntsville, Alabama’s bank

note emission.

Table 4%7: In Terms of Total Bank Note Emission The Henderson National Bank of Huntsville, Alabama, Was a

Medium-Sized Bank.

Serial

Notes

Series Denomination Numbers Printed Total Value Known
1902 Red Seal S5, printed in sheets of four 1-1750 7000 $35,000.00 0
1902 Red Seal  $10 and $20, printed in sheets 1-1400 $10=4200 $10=$42,000.00 $10=1

of three $10’s and one $S20 $20=1400 $20=$28,000.00 $20=1
1902 Date Back S5, printed in sheets of four 1-8500 34,000 $170,000.00 1
1902 Date Back $10 and $20, printed in sheets 1-6600 $10=19,800 $10=$198,000.00 $10=0
of three $10’s and one $S20 $20=6,600 $20=$132,000.00 $20=1
1902 Plain Back  $5, printed in sheets of four 8501-28325 79,300 $396,500.00 7
1902 Plain Back  $10 and $20, printed in sheets 6601-19854 $10=39,762 $10=397,620.00 $10=8
of three $10’s and one $S20 $20=13,254 $20=265,080.00 $20=3
Large Size Totals: 205,316 $1,664,200.00 22
Total Large Size Notes Unredeemed in 1935: $4,320.00
Large Size Survival Rate: 1 Note for every 9,332.5 Printed
1929 Type 1 $5, printed in sheets of six 1-4506 27,036 $135,180.00 43
1929 Type 1 $10, printed in sheets of six 1-2470 14,820 $148,200.00 19
1929 Type 1 $20, printed in sheets of six 1-716 4,296 $85,920.00 39
1929 Type 2 S5, printed in sheets of six 1-5834 5,834 $29,170.00 3
1929 Type 2 $10, printed in sheets of six 1-3713 3,713 $37,130.00 6
1929 Type 2 $20, printed in sheets of six 1-1155 1,155 $23,100.00 144
Small Size Totals: 56,854 $458,700.00 255

Small Size Survival Rate: 1 Note for every 223.0 Printed
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Table 5%: There Are 22 Surviving Large Size Banks Notes from the Henderson National Bank.
Most Have Seen Extensive Circulation.

. Denom. Serial No. Plate Pos. | Treasury No. | Condition
1 $10 1902 Red Seal 553 A U352972 F-VF
2 $20 1902 Red Seal 1136 A V102550 G
3 S5 1902 Date Back 4328 E B198344A VF
4 $20 1902 Date Back 3206 B B783911A F
5 S5 1902 Plain Back 23310 G G
6 S5 1902 Plain Back 23386 F F
7 S5 1902 Plain Back | 24093 H VF
8 $5 1902 Plain Back 24100 H F
9 S5 1902 Plain Back 24113 H VG
10 S5 1902 Plain Back 24119 F VF
11 $5 1902 Plain Back 24155 G F
12 S5 1902 Plain Back 25757 F F-VF
13 $10 1902 Plain Back 13133 E K103545H F
14 S10 1902 Plain Back 13134 E K103546H AU
15 $10 1902 Plain Back 13948 D U557740H G-VG
16 $10 1902 Plain Back 14803 E A27155K VG
17 S10 1902 Plain Back 15487 F VG
18 $10 1902 Plain Back 15909 E G-VG
19 $10 1902 Plain Back 16164 E G-VG
20 $20 1902 Plain Back 15639 B G-VG
21 $20 1902 Plain Back 17872 B VG
22 $20 1902 Plain Back 17973 B VG

Figures 5 through 10 are examples of surviving notes from The Henderson National Bank of Huntsville, Alabama.

.nlubn Il( R
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Figure 5: This Is the Nicer of the Two Known Henderson National Bank of Huntsville 1902 Red Seals.
It Was Printed in 1907%° and Sold for $3,525.00 at the January 7, 2016, Heritage Auction.
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Figure 6: This Is the Only Known $5 1902 Date Back from The Henderson National Bank of Huntswlle
It Sold for $3,910.00 in 2004 and $998.75 in 2016 at Heritage Auctions
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Figure 8: There Are Only Three 1902 $20's Plain Backs in the Census.
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THE HENDERSON endl
NATIONAL BANK OF
HUNTSVILLE

ALABAMA

WILL PAY TO THE BEARER ON DEMAND

FIVE DOLLARS
A000001

-

Figure 9: The First $5.00 1929 Type 1 Note Is Known.
(All Small Size Notes Have the Engraved Signatures of Mr. Stobaugh and Mr. Murphree.)
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THE HENDERSON
NATIONAL BANK OF
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ALABAMA
WILL PAY TO THE EEARER ON DEMAND

TWENTY DOLLARS
A001152 8765
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Figure 10: The Henderson National Bank $20 1929 Type 2 Is the Most Common Huntsville Note.”
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