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The Farmers & Merchants National Bank of Huntsville,
Alabama, 1892-1905

By David Hollander

HUNTSVILLE’S NATIONAL BANKS.?

Like the great majority of national banks
throughout the country, the story of those in
Huntsville (Table 12) is one of extended families
or long-term business relationships. In the case
of The Farmers & Merchants National Bank of

Huntsville, Alabama, it was built solely upon
business associations among men who migrated
in the late 19" century to Huntsville, Madison
County, Alabama, from Pierre, South Dakota.

Table 1: Huntsville Was Home to Four National Banks During the Note Issuing Period.

Charter Title Chartered Fate

No.

1560 The National Bank of September 15, 1865 Liquidated, July 3, 1889
Huntsville

4067 The First National Bank  June 22, 18893 March 23, 1985, Changed to
of Huntsville a Domestic Branch of a

Domestic Bank*

4689 The Farmers & January 25, 1892 Liquidated, March 16, 1905
Merchants National
Bank of Huntsville

8765 The Henderson June 1, 1907 August 31, 1985, Changed to
National Bank of a Domestic Branch of a
Huntsville Domestic Bank®

CHARTER 4689: THE FARMERS & MERCHANTS NATIONAL BANK OF HUNTSVILLE WAS HUNTSVILLE'S

SHORTEST-LIVED BANK.

Several businessmen...COL® Willard Irvine
Wellman, COL Tracy Wilder Pratt’, and William
Sherley Wells®...doing business in Pierre, South
Dakota...heard about opportunities in Huntsville,
Alabama, and moved south in 1891-1892 to
exploit them.®

Among their many ventures, they
founded The Farmers & Merchants National
Bank. Because of its short, 13-year, existence,
the bank made no lasting impact on the
Huntsville community. In fact, today its existence
appears to be lost in history. However, the bank
officers and their colleagues did make significant
contributions to the city, to Madison County, and
to the northern part of the state.
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THE BANK. The Farmers & Merchants
National Bank was organized January 20, 1892,
with $100,000 in capital stock. (See Figure 1))
COL Wellman was elected President and Mr.
Sidney Jonathan Mayhew, a northerner living in
Huntsville since the Civil War, Vice President. The
Board of Directors consisted of Mr. Milton
Humes, a lawyer from Virginia and president of
the Board of Trade'?; Mr. Charles Henry Halsey;
Mr. Mayhew; Mr. Oscar Richard Hundley, a
financier and politician; Mr. Henry McGee, who
came from Philadelphia in 1866 and operated
the McGee Hotel starting in 1869; Mr. C. L. Nolen,
a northerner  living Huntsville  since
Reconstruction; Judge David Davie Shelby; Mr.
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William Sherley Wells of Pierre, South Dakota,
where he was a Railroad President; and COL
Wellman. The Cashier was Edward Hotchkiss
Andrews. (See Tables 2 and 3.'%) The bank was
located in the Halsey Building opposite the
Huntsville Hotel on Jefferson Street.'

The bank seemed to have operated
normally during its first years. However, the first
clear evidence of financial problems was the
receipt of the July 30, 1901, “Notice of
Impairment” from the United States Treasury

W. I. WELLMAN, Pres.
E.H%

ostensibly a fraternal benefit society. However,
in reality, it was a front company, headquartered
in Philadelphia, that allowed the Heralds of
Liberty to evade state insurance regulations. The
parent company’s officers adopted a variety of
schemes to embezzle funds from the fraternity
by selling worthless bonds, borrowing money
with insufficient collateral, and having the
Heralds make “payments” to the parent. It took
20 years of illegal practices, resulting in an excess
of unpaid claims, before the Alabama Insurance

Figure 1: The Bank Opened for Business in 1892.

Department in the not-inconsequential amount
of $30,000 (Figure 2%°). One may assume the
bank satisfied the Treasury Department because
it remained in business for almost four more
years.

Another compelling indication of potential
financial issues with the bank occurred as a
result of Act 374 (February 12, 1901) of the
Alabama General Assembly incorporating the
“Heralds of Liberty” in Huntsville, Alabama. The
trustees were Tracy Wilder Pratt, Willard Irvine
Wellman, and James Richardson Boyd. This was
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Department took over the fraternity in June
1921.% Prior to 1921 and even after the ruse
exploded, the general public was unaware of the
issues involving the Heralds of Liberty and the
reputations of the key figures were not sullied.

Whether  the Huntsville trustees’
involvement was merely innocent or part of a
larger conspiracy is unknown, but the latter case
seems quite likely. These financial shenanigans
may have contributed to the sale of the bank.

On March 16, 1905, the bank was sold to
the Huntsville Bank & Trust Company.!’
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Figure 2: By 1901 There Were Obvious Financial Issues at the Bank
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Table 2: The Farmers & Merchants National Bank of Huntsville Had a Single President.

President

1892-1905 Willard Irvine Wellman 11/2/1858 3/23/1922 Helen L. Leet

Table 3: There Were Two Cashiers During the Bank’s Existence.

Year Cashier Born Died Spouse

1892 Edward Hotchkiss Andrews 2/22/1863 4/9/1932 Emma Yaste

1898 James Richardson Boyd 4/14/1860 11/4/1907  Elizabeth “Bettie”
Watkins Mathews

WILLARD IRVINE WELLMAN (Figure 3'8) was Leet (January 27, 1865-September 12, 1934) in
born in Farmington, Minnesota,!® November 2, Rochester, Minnesota.
1858.2° On March 6, 1884, he married Helen L.

Figure 3: Willard Irvine Wellman (left) and Tracy Wilder Pratt
(right) Were Longtime Business Partners.

COL Wellman moved to Pierre, South In Huntsville COL Wellman’s activities
Dakota, where he teamed with COL Pratt and included realty, insurance, banking (Figure 7%%),
Mr. Wells in several businesses, including the textile mills?> 2" 26 3nd civic involvement?’ a4 28,
Northwestern Land Association (Figures 4?* and He died March 23, 1922, and is buried in
5%22), a South Dakota corporation?. In 1892 the Huntsville’s Maple Hill Cemetery.?

three of them moved to Huntsville.
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Wellman Willard I (Pratt & Wellman) sec and treas
Northwestern Land Association, res Decatur n e cor 7Tth.

Wells Miss Emma I, bds W S Wells.

Wells Glenn W,flour and feed, Central ave s e cor 9th, bds W
S Wells. ‘

Wells’ House,Chas R Kelsey supt. WS Wells mngr, Central
ave s w cor 10th. (See back fly leaf.)

Wells Wim 8 (Ward & Wells) mngr Wells’ House and pres
N W Land Association, res Tth s w cor Franklin.

Figure 4: The Pierre, South Dakota, 1890-1891 Directory Confirms that COL Wellman, COL

Pratt, and Mr. Wells Were Business Partners in South Dakota.*°

Figure 5: COL Wellman Was the Secretary of the Northwestern Land Association.
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Eitiissy

Figure 6: Mr. Andrews Was
the Cashier Until 1898.

EDWARD
HOTCHKISS
ANDREWS
(Figure 63') was
born February 22,
1863, in Cazenovia,
New York. His
father was a well-
known Methodist
minister and was
assigned to many
different
pastorates. It was
in  the various
towns where his
father  was a
minister that Mr.
Andrews secured
his education in

the public schools. He completed his instruction
at Wesleyan University, Middletown,
Connecticut. Then followed several years of
varied experience while he was trying to find the
particular calling to which he was best fitted. He
became an Assistant Geologist for the US
Geological Survey during 1884-1886.

On October 5, 1886, he married Miss Emma
Amelia Yaste (January 26, 1864-March 30, 1947)
in Washington, DC.

For five years, 1886-1891, he was a banker
in Pierre, South Dakota (where he probably met
COL Wellman, COL Pratt, and Mr. Wells). For
climatic reasons he came to Alabamain 1891 and
spent five years in the banking business in
Huntsville as the Cashier of the Farmers &
Merchants National Bank.

Figure 7: As the President of the Farmers & Merchants Bank, COL Wellman Was
Authorized to Issue Stock to Himself.
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In 1898 Mr. Andrews resigned as the
Huntsville bank Cashier and started his insurance
career in Mobile as manager of the Central Life
Insurance Company of Cincinnati. He was forced
to leave Mobile during an epidemic of yellow
fever and became a permanent resident of
Birmingham. In 1896 he was the State of
Alabama Manager of the Union Central Life
Insurance Company, Cincinnati, Ohio, and
developed 27 subordinate agencies, comprising
one of the largest general insurance agencies in
the South.

For two years Mr. Andrews was president of
the Birmingham Council of the Boy Scouts of
America. He was a Mason and in 1918 was
President of the Rotary Club, a member of the
board of governors of the Country Club, and a
member of the Southern and Roebuck clubs.
During World War | he became a member of

Headquarters Company of the Fifty First Infantry.

He was one of the men who saw active service at
the front in France.?

Mr. Andrews died April 9, 1932, and is
buried in Birmingham, Alabama’s Elmwood
Cemetery.

JAMES RICHARDSON BOYD (Figure 83) was
born in Jackson, Mississippi, April 14, 1860.

He came to Huntsville in the late 1890’s to
work as a clerk in the First National Bank of
Huntsville, where his uncle, MAJ James
Richardson3* Stevens, Sr., was President.®

After Mr. Andrews’ resignation in 1898, Mr.
Boyd was elected to be Cashier of the Farmers &
Merchants National Bank.

He married Elizabeth “Bettie” Watkins
Mathews (March 29, 1876-November 8, 1951)
April 29, 1901, in Huntsville. They had one child,
James Richardson Boyd, Jr. (September 1, 1902-
March 16, 1981).

When the Farmers & Merchants National
Bank was sold to the Huntsville Bank & Trust
Company in 1905, Mr. Boyd continued his career
as the Cashier at the new bank.

He was an esteemed and trusted member
of the Huntsville community. For instance, the
Madison Spinning Mill was placed in his hands as
receiver through bankruptcy proceedings in the
United States District Court. Further, he was a
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member of the Huntsville City Council for eight
years, his last term expiring in April 1907. In
September 1907 he was elected as President of
the Huntsville City Council even though he had
not been a candidate.3®

However, during his last year of life, Mr.
Boyd borrowed extremely heavily (thousands of
dollars) from the Huntsville Bank & Trust
Company; the Hamilton National Bank,
Chattanooga, Tennessee; and the Peoples
National Bank of Shelbyville, Tennessee. Some of
his loans were co-signed by COL Wellman.

He committed suicide on November 4,
1907.37 At the time it was assumed the strain of
his work was the reason for him killing himself;
however, during probate3 it became obvious
that he must have been very depressed and
despondent about his enormous debts. He died
intestate. His estate was deemed insolvent and
his creditors, including his widow, his son, and
COL Wellman, were reimbursed by Probate
Court order at the rate of $0.21 per $1.00.*

Mr. Boyd is buried in Huntsville’s Maple Hill
Cemetery.

Figure 8: Mr. Boyd Was Cashier
from 1898 Until the Bank Was
Sold in 1905.
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THE BANKNOTES. Records indicate that at
least $22,500.00 of the $95,600.00 printed were
on the balance sheet as liabilities, which one may

assume entered circulation. (See Figure 9.%°) (See Table 4** and Figure 10*2.)

Table 4: No Surviving Notes Are Known from the Farmers & Merchants National Bank.

There are no known surviving notes from
the Farmers & Merchants National Bank. Only
the approved proofs of the notes are known.

Series Denomination Serial N?tes Total Value Known
Numbers Printed
1882 $10 and $20, printed 1-1912 $10=5,736 S$10=$57,360.00 0
Brown in sheets of three $20=1912 $20=$38,240.00
Back $10’s and one $20
Totals: 7,648 $95,600.00 0
Total Unredeemed Notes in 1910: $2,850.00
5 EEPORT OF THE COMPTROLLER OF THE CURRENCY.

ALABAMA.

Farmers and Merchants' National Bank, Huntsvilla.
W, I. WELLMAR, Fresident. o, 430, E. H. AxprEWwS, Cashier.
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Figure 9: In 1895 522,500 of the National Bank Notes Were Listed as Liabilities.
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Figure 10: Banknote Proofs of The Farmers & Merchants National Bank of Huntsville,
Alabama, Are in the Smithsonian Institute.
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| very much appreciate the advice and assistance from the Huntsville Madison County Public
Library, the Madison County Records Center, and William David Gunther.

SPMC Speaker Series
F.U.N. 2019

Come join us as we present multiple speaker sessions on Friday, January 11 2019 at F.U.N.

8a—Bob Moon--"A Beginner's Guide to Collecting National Currency"

9:30a—Wendell Wolka--“Enemy at the Gates: The Fall of New Orleans and its Numismatic
Consequences”

11a--Robert Calderman, "Introduction to Small Size Currency Collecting"

1230p--Pierre Fricke, “Counterfeit Confederate money made in the Union”

And join us for the SPMC membership meeting on Saturday January 12 at 0830.
Speaker TBA
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