
Unusual Confederate Printed Backs 
by Michael McNeil 

“Ray” and “Bar” Designs 
Confederate Type-39, Type-40, and Type-41 

notes are sometimes seen with printed backs. 
But they are rare and also problematic because 
the original types as issued by the Treasury 
Department had no backs. The question often 
arises as to the origin of these printed backs. 
Were they experimental backs applied by the 
Treasury-note Bureau, or were they of later 
origin and made in the 1880s as “stage money” 
for use in the production of plays, or were they 
made by entrepreneurs after the Civil War to sell 
to collectors as rare and valuable varieties? The 
answer is, we don’t know, but some new 
evidence may shed a bit of light.  

A large collection of Type-39 and Type-40 
Train notes with printed backs was submitted to 
the publication firm of Currency Conservation & 
Attribution (CC&A) in 2007 by Ron Herzfeld, a 
specialist in these rare printed back varieties. He 
had worked out a description of the types and 
varieties of these printed backs and supplied 
CC&A with 76 examples out of the total of 84 
such notes analyzed for this article. The CC&A 
database was mined to produce some data on the 
number of examples of these types and varieties, 
and work was performed by CC&A to determine 
the relative position of the inks, which in turn 
would help date the printed backs relative to the 
dates of the Interest Paid stamps on the notes.1  

It will be helpful to review Herzfeld’s new 
descriptions of the two types and their sub-
varieties.  
Type 1 is called a Ray Design. Rays emanate 
from the corners of the design, and an 
intricately-figured bar may appear in two 
different locations in the design, creating Variety 
1, Bar below “Dollars,” and Variety 2, Bar 
above “Dollars,” seen in Figure 1 and Figure 2, 
respectively. 

Type 2 is called a Bar Design, where the 
entire design consists of intricate bars. The two 
varieties consist of design flourishes which 
rotate in different directions. The varieties are 
distinguished by the longest member of the 
flourish, where the longest member of the right-
hand flourish is counter-clockwise for Variety 1, 
and clockwise for Variety 2. See Figs 3 and 4. 

Fig. 1  Ray Design, Variety 1, Bar below “Dollars”

Fig. 2  Ray Design, Variety 2, Bar above “ Dollars”

Fig. 3  Bar Design, Variety 1, counterclockwise right flourish
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These printed backs were printed in various 
colors. The CC&A database contained printed 
backs in green, olive green, maroon, red, and 
orange. Here are the observed quantities: 

Ray Design, Variety 1: 20 total notes. 8 in 
orange, 6 in red, 6 in green. 
Ray Design, Variety 2: 10 total notes. 6 in 
olive green, 4 in green. 
Bar Design, Variety 1:  25 total notes. 12 in 
green, 10 in maroon, 3 in red. 
Bar Design, Variety 2:  29 total notes. 29 in 
green. 

The locations of issue of the Interest Paid 
stamps were randomly distributed among the 
types and colors. Here are the noted locations: 

Augusta, Georgia: 11 notes 
Charleston, South Carolina: 5 notes 
Columbia, South Carolina: 20 notes 
Macon, Georgia: 1 note 
Richmond, Virginia: 1 note 
Raleigh, North Carolina: 29 notes 
Savannah, Georgia: 25 notes 
Wilmington, North Carolina: 1 note 

Although no information exists on the 
source or date of these printed backs, we might 
be able to establish whether they were printed 
prior to any of the Interest Paid stamps by 
determining whether the ink of the Interest Paid 
stamp overlays or underlies the printed back 
design. The inks are very thin and establishing 
this is difficult by eye, even with the aid of a 
magnifying glass, and there was no consensus of 
opinion by those with experience in the field. 
We can make two hypotheses: 

Hypothesis #1:  If the printed back design 
underlies the Interest Paid stamps we might 
conclude that the printed back design predates 
the Interest Paid stamps, implying that the 
design is contemporary with the Civil War. 
Interest Paid stamps appear on nearly all of the 
notes and bear dates of January 1st, 1863, 1864, 

and 1865; this spread of dates might allow us to 
pinpoint the year of the printed backs. This 
hypothesis has led to speculation that these 
printed backs were experimental designs by the 
printers, or that they represented an effort by the 
Treasury Department to re-issue Type-39, Type-
40, and Type-41 notes late in the war. 

Hypothesis #2:  If the printed back design 
overlays the January 1st, 1865, Interest Paid 
stamps, we might conclude that the printed back 
designs postdate the Interest Paid stamps, 
suggesting that these backs were printed at the 
very earliest after January 1st, 1865, or more 
likely after the Civil War.  

The Method:  To resolve this issue the author, 
previously an engineer at Cornice Corporation, 
arranged to use a high resolution microscope in 
the Cornice development lab. This microscope, 
costing well over $30,000, had high-quality 
optics and high magnifications suitable for 
determining which inks lay on top of other inks. 
At very high magnifications, in this case 1000x, 
optics will have a very shallow depth of focus, 
so shallow at this magnification that while one 
ink is in focus the other ink will be out of focus. 
Finding which ink focused above the other 
would help us select the correct hypothesis. A 
large group of the printed backs were examined. 
The process started with the January 1st, 1863 
Interest Paid stamps to see if the printed backs 
pre-dated 1863 and might have been the 
experimental backs mentioned in the 
correspondence of the Treasury-note Bureau. If 
the printed backs overlaid the 1863 Interest Paid 
stamps, then the process would look at the 
position of the printed back inks relative to the 
inks on the January 1st, 1864, and January 1st, 
1865 Interest Paid stamps.  

The Data:  All of the Interest Paid stamps, 
regardless of date, when placed under the 
microscope underlie the printed backs, 
regardless of design type or the color of the ink 
of the printed back. Figure 5 shows images of 
the green ink of a printed back overlaying the 
black ink of a January 1st, 1863 Interest Paid 
stamp, and these images are representative of all 
of the notes and Interest Paid stamps 
investigated, including Interest Paid stamps 
dated January 1st, 1865. 

Fig. 4  Bar Design, Variety 2, clockwise right flourish
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The Conclusions:  The data support Hypothesis 
#2. The printed back Ray and Bar designs 
clearly post-date the January 1st, 1865, Interest 
Paid stamps. It has been speculated that these 
printed backs were a late effort by the Treasury-
note Bureau to re-issue notes. There was a very 
narrow time window of opportunity between the 
application of the January 1st, 1865, Interest Paid 
stamps and the destruction of the Bureau. 
General Sherman arrived at Columbia, South 
Carolina, on February 15th, 1865, shelled the 
train station on the 16th, burning the last car in 
the train which was evacuating the Bureau on 
that day, and burned the city on the 17th. After 
arriving in Charlotte, North Carolina on 
February 21st, Bureau Chief S. G. Jamison wrote 
a letter to Treasury Secretary Trenholm stating 
that the last car in the train which was burned at 
the station in Columbia on the day of the 
evacuation had contained nearly all of the 
printing inks.2 It is questionable whether the 
Bureau had the resources to issue notes with 
experimental printed backs while fleeing the 
advancing Union troops who eventually seized 
what was left of the Bureau at Andersonville, 
South Carolina on May 2nd, 1865.3 Another 
group has speculated that these notes are the 
product of later, post-Civil War entrepreneurs in 
the numismatic field who created fake varieties 
for collectors of Confederate Treasury notes. 
The author subscribes to the latter scenario as 
more likely and a natural product of human 
greed. These conclusions do not make these 
printed backs uninteresting; quite the contrary, 
they are well-executed artistic designs, they are 
rare, and the story of their origin is still clouded 
in mystery. They are also very old, but as Fricke 
has pointed out, “there are no records of these 
two [Ray and Bar design] backs appearing at 

auction in the years following the War until the 
1880s or later. This would support [a theory of] 
of a post-war effort to create new types for 
collectors to be sold at a premium. Today, 
increased interest in these bogus or printed backs 
has pushed the price up to an average of $300 to 
$500 per note in XF to Unc.”4  An example of 
the Ray Design in red ink from the Newman 
collection recently sold on a Heritage auction for 
more than $1000. 

“Bogus Back” Designs 
The “Bogus Back” designs appear on a 

range of Confederate types of all denominations 
and are generally considered to have been 
produced in the 1880s as “stage money” for use 
in the theatre. The Type-1 design appears with a 
denomination, and the Type-2 design appears 
without a denomination, but when it appears 
with a denomination, it is misspelled “One 
Thousand Dollas.” It is often seen printed over 
the genuine backs of notes of the February 17th, 
1864, issue and it is less rare than the “Ray” and 
“Bar” designs. See Figures 6 and 7. 

“Fancy Back” Design 
The “Fancy Back” design illustrated in 

Figure 8a is perhaps the most elegant and 
certainly the rarest of the printed backs. Its 
artistic merit alone would seem to make it a 
candidate for a proposed reverse plate 
mentioned in Thian’s correspondence of the 

Fig. 6  Bogus Back Design, Type 1, “One Thousand Dollas”

Fig. 7  Bogus Back Design, Type 2, no denomination
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Treasury Department, and its first appearance 
was in the early 1870s.5 But the suggestion that 
this was an effort by the Treasury Department is 
problematic simply because all of the known 
examples are printed on the backs of counterfeit 
T-39 notes. The inclusion of the wording “3d 
Series” on the Fancy Back raises more questions 
than it answers. These are the rarest of all the 
printed backs and bring high prices at auction. 
Fricke notes that “one of [the fancy] backed CT-
39s sold for double the price of a high grade 
Montgomery note in a Bangs auction in the late 
1800s.”6  

Figure 8b shows the front of the note, a CT-
39 Tr-290, Upham counterfeit with an 
interesting stamp reading “Fiat this is 100 
Dollars.” According to Randy Shipley, who 
spent years in the legal field, “fiat” is a legal 
term derived from Latin meaning “Let it be 
done.” It is usually appended to “a short order or 
warrant by a judge or magistrate directing some 
act to be done; an authority issuing from some 
competent source for the doing of some legal 
act.” This represents a statement by the 
counterfeiters, saying in essence, “By lawful 
decree, this really is $100.”7   

The reverse image of the CT-39 Fancy Back 
illustrated in Figure 8a has a red advertising 
stamp which is very rare and is dated 1876. 
Figure 8c shows a detail of this advertising 
stamp with the date “July, 1876.” 

The mystery of the origins of these printed 
backs leads to much speculation, and we have no 
answers. Perhaps the secrecy surrounding the 
origins of these designs is evidence itself of 
unscrupulous attempts to make money at the 
expense of unwary collectors. But we now have 
data to show that the rare Ray and Bar designs 
were printed after January 1st, 1865. 

Notes: 

All images are in the collection of the author, with the 
exception of the Fancy Back Design in Figures 8a, 8b, and 
8c, all of which are courtesy of Randy Shipley. 

1. The author is the General Manager of CC&A, LLC.
Operations in the holdering of notes were discontinued in 
2016. 

2. Thian, Raphael Prosper. Correspondence of the
Treasury Department, letter: S. G. Jamison internal 
memorandum to G. A. Trenholm, February 21st, 1865, 
Washington, Volume 5, 1863-’65, 1880, p. 556. 

3. Carson, Tom; Tremmel, George; Williams, Crutchfield.
Quest for the Stones, Part 4, Paper Money, July-August, 
2011, p. 284. 

4. Fricke, Pierre. Collecting Confederate Paper Money,
Field Edition 2014, published by Pierre Fricke, Sudbury, 
Massachusetts, 2014, p. 49. 

5. Ibid, p. 49.

6. Ibid, p. 48.

7. Shipley, Randy. Personal communication to the author,
7 February 2017. 

Fig. 8a  “Fancy Back” Design,  
reverse image courtesy Randy Shipley 

Fig. 8b  “Fancy Back” Design,  
counterfeit obverse image courtesy Randy Shipley

Fig. 8c  Detail of the “Fancy Back” Design, 
image courtesy of Randy Shipley
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