
Series of 1934B FRNs Carried New Bank Seals 
By Jamie Yakes 

Many collectors associate the Series of 1934B notes with showing Treasury Secretary Fred 
Vinson’s signature and being the scarcest of the 1934-series issues. However, for Federal Reserve notes 
the series also introduced a revamped Federal Reserve Bank seal with the article “The” removed to make 
the bank titles comply with the 1913 Federal Reserve Act (see Figure 1). The Bureau of Engraving and 
Printing used the new seals on 1934B, 1934C, and 1934D plates. 

A paramount function of the Federal Reserve Act was to establish a system of banks in selected 
cities throughout the United States. It created the Reserve Bank Organization Committee to “supervise the 
organization in each of the cities designated of a Federal reserve bank, which shall include in its title the 
name of the city in which it is situated, as ‘Federal Reserve Bank of Chicago.’”1 As cited in the act, the 

official titles of banks didn’t include “The” before “Federal.” In 
agreement, bank titles were properly listed on the banks’ charters (see 
Fig. 2). Federal Reserve Notes were another matter. 

Bank names in the seals used on Series of 1914 and 1918 
Federal Reserve Notes were shown as “The Federal Reserve Bank of 
Kansas City, Missouri [emphasis added],” for instance (see Fig. 3). 
Although the size and design of the seals were changed in 1928 for 
small-size notes, the bank names remained the same. 

In addition, intaglio plates for Series of 1915 and 1918 Federal 
Reserve Bank Notes included “The” as part of the bank name engraved 
in the center of the plates. Even the logotypes used to apply the bank 
titles on Series of 1929 Federal Reserve Bank Notes carried the same 
names. 

Officials at the Comptroller’s office and Bureau of Engraving 
and Printing carefully matched bank titles on national bank notes to the 
titles on the banks’ charters. They seemingly never heeded a similar 
concern with the titles on Federal Reserve notes! 

Figure 1. Redesigned Federal Reserve Bank seals (right) used from 1945 on small‐size notes 
omit the word “The.” (Courtesy National Numismatic Collection.) 

Figure 3. Bank seals for 1914 and 
1918 Federal Reserve Notes 
included “The” in the bank titles. 
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Government Concerns 
Finally, in 1945, Allan Sproul, president of the Federal Reserve Bank of New York, broached the 

matter of the inaccurate bank titles to government officials. On July 11, he sent a memo to the Federal 
Reserve Board of Governors whereby he pointed out the name of the New York bank as it appeared in the 
seals on Federal Reserve Notes didn’t conform to the bank’s corporate title because it included “the” 
before the bank name.2 The same was true for all Federal Reserve Banks, and Sproul suggested the titles 
in the seals be corrected as soon as possible. 

Alvin Hall, Director of the Bureau of Engraving and Printing, became aware of Sproul’s concern. 
In a response nine days later,3 Hall promised to consider incorporating the change coincident to the 
production of new plates bearing the signature of the new treasury secretary, Fred Vinson. 

The BEP proceeded immediately to prepare intaglio dies of the new seals for each district (see 
Fig. 4). They reconstructed the seals by dropping the word “The,” and adding two flourishes to the outer 
ring of letters. They used the series designation Series of 1934B because the change constituted a minor 
change to the face design. On July 20 Alvin Hall circulated a model of a 1934B $5 with the new bank seal 
to Public Debt Commissioner William Broughton, who voiced his approval.4  

Figure 2. Charter authorizing operation of the St. 
Louis Federal Reserve Bank.  

(https://fraser.stlouisfed.org/scribd/?title_id=1150
&filepath=/files/docs/historical/frbsl_history/chart
er_frbsl_19141114.pdf)
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The BEP’s changes satisfied not only Sproul, but also Edward Leon Smead, Director of the 
Federal Reserve Board’s Division of Banking Operations. Along with Sproul, Smead considered “the” 

not to be part of the corporate title of 
the banks, and advocated for properly 
displaying the bank titles to conform to 
the law.5  

New Plate Production 
The BEP began making steel 

master plates for $5s, $10s, and $20s in 
July. They certified the first production 
plate, $10 New York 479, on 
November 6 (see Fig. 5), and the next 
day, logged the first 1934B plates to 
the press room, $5 plates 209, 211 and 
212, and the aforementioned $10. They 
sent to press the first $20 faces (New 
York 10 and Atlanta 42) on November 

16, and the first $50 faces (Philadelphia 9 and Richmond 7) and $100 face (Atlanta 7) in June the 
following year. Production of 1934B plates continued in earnest over the next few years for $5s to $100s 
for all districts.5 

For the most part, the transition to the new faces proceeded normally: 1934Bs typically were the 
first plates with new seals for a particular type to go to press and be serial numbered, and gradually 
replaced 1934A pates in the plate vault and press room. There were notable exceptions. 

For four types, the BEP finished 1934B plates but never used them: Dallas $5s, Boston and New 
York $50s, and San Francisco $100s. For those types, Series of 1934C faces became the initial types with 

the new seals to go to press and be 
numbered. The first 1934C plates made for 
each type were: $5 Dallas 46, $50 Boston 
12, $50 New York 25, and $100 San 
Francisco 11.6

The situation was more convoluted 
for New York $100s. Between 1945-1950, 
the BEP certified 1934B, 1934C, and 1934D 
faces, but never sent any to press. They 
printed and numbered that type only as 

Figure 4. Ledger page showing entries for dies of new Federal Reserve Bank seals. (RG 318, Entry P1, “Ledgers 
Pertaining to Plates, Rolls and Dies, 1870s‐1960s,” Container 147. National Archives and Records 
Administration, College Park, Maryland.)  

Figure 5. 1934B New York $10 face 479. (Courtesy of National 
Numismatic Collection.) 

Figure 6. 1934D New York $100 face 47. The BEP printed no 
1934‐series New York notes with the new seal. (Courtesy of 
National Numismatic Collection.) 
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Series of 1934 and 1934A, which have the old-style seals. They had sufficient stocks of 1934 and 1934A 
sheets to be used until the end of 1934-series numbering in 1951, and that precluded production of new 
sheets after 1944. New York $100s are the only $100 or less not printed with new seals (see Fig. 6).7 

Kansas City $5s present a great 
story. The BEP made eight 1934B faces 
in early 1946, but sent none to press 
over the following year. In January 1947 
they finished five 1934C faces and 
logged them to press on the 23rd. They 
dropped one of them, serial 38, on 
February 3 and replaced it with 1934B 
plate 25 the next day. Plate 25 spent the 
next 19 days on press until swapped for 
38 on February 24. It was the only 
1934B $5 Kansas City face plate used, 
and that type note is one the rarest 
small-size Federal Reserve notes. It 
wasn’t the first new-seal plate certified 
for the type, however: it was beat by 
1934Cs by 10 days!8  

Although the BEP produced 
$500, $1000, $5000, and $10,000 1934B 
or 1934C for many districts, they only 
used a pair of 1934C New York $500 
and $1000 faces for a few days in May 
1951 and never numbered any sheets 
(see Figs. 7a and 7b).9 They printed and 
numbered those high denominations 
only as 1934s or 1934As. Specimens of 
some 1934B and 1934C types exist and 
are the only option if you want an 
example with the new seal. 
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Figures 7a and 7b. $500 and $1000 1934B notes with revised seals.
(Photo courtesy Narional Numismatic Collection.)
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