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Cleveland Cashier’s Missing No. 100,000,000 $1 Note 
By Jamie Yakes 

Coincident to the initial release of small-size currency in July 1929, banks across the country began 
accumulating interesting examples of the new notes for display to the public or the admiration of employees and 
investors. Fancy or low-numbered serials often were the most appealing and desired notes. 

Late that year, a zealous cashier at the Cleveland Federal Reserve Bank chided the Bureau of Engraving 
and Printing for what he considered opprobrious conduct. That December, Assistant Cashier C. E. Bickford sent a 
letter to William Broughton, Public Debt Service Commissioner, to inquire about a missing note from a package 
of $1s received by the bank.1 The note in question was a Series of 1928 $1 silver certificate with serial 
D100000000A, which should have been the last note for that block (see packing label included with the letter 
below): 

The transition in the size of the currency has broadened the interest in preserving 
currency specimens of the old and new series and this bank has added to its collection 
and accommodated bankers and private collectors by providing interesting specimens. A 
you are, doubtless, aware, distinctive and unusual combinations of serial numbers are 
items of particular interest, and in the arrangement of matched sets in all denominations 
of our new series notes we are very much disappointed that certain desirable low numbers 
were eliminated and “star” number bills substituted, that precluded the possibility of 
making matched sets in the numbers desired. The scanning of other lots of United States 
currency that have come to us from time to time also reveals the fact that the numbers 
sought are missing and substitute numbers of the “star” series introduced. 

It is recognized that inspection and elimination of imperfect bills naturally break 
sequences but from our observation it is hard for us to believe that the elimination and 
substitution in all cases is merely the result of casual printing errors, and we would 
inquire if it is the practice, with Treasury approval, to permit operators to eliminate 
desirable numbers at the original source rather than to permit their release to the general 
public in the natural course. 

The enclosures of a label and a currency strap are sent as an illustration of a 
pertinent case in that the final number of the series, D100,000,000A, was missing and a 
substitute bill was in its place. The other six numbers that were exchanged were scattered 
throughout the package rather remotely located from this terminal number. This subject 
is, of course, of no vital importance and we report the matter for whatever consideration 
it merits. 
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Bickford was obviously disappointed to have received a star note in place of the expected D100000000A 
note. Unbeknownst to him, that serial number was never printed. Numbering blocks used to print serial numbers 
on small-size currency in 1929 held only eight-character wheels for numerals, so the highest number that could be 
printed was 99999999. The 100,000,000th note in a serial block was printed as 00000000, discarded as mutilated, 
and replaced with a star note. 

Serial number 100,000,000 notes had been printed on large-size notes from the early 1920s until the 
introduction of small-size notes in 1928. Hall, a manager who conformed to efficiency, ended production of them 
then because they required separate numbering machinery and impeded production. They reappeared in the mid-
1930s from political pressure on Treasury officials, but were officially ended in 1941.2   

Broughton forwarded Bickford’s inquiry to Hall. In his response, he provided a first-hand description of 
how imperfect notes discovered after numbering were replaced with star notes:3 “The inference that operators are 
permitted to take out certain numbers is absurd. When an examiner begins operations, she draws 100 star notes 
and when she had made 100 substitutions she returns the imperfect notes and they are checked and accounted for 
until cancelled and macerated.” 

Numbering presses at the time applied serials to intact 12-subject sheets, then slit each sheet into two six-
subject halves, and then cut each half-sheet into individual notes. The notes were staked in piles of 100, and a 
female operator manually checked the piles for errors, culled imperfections, and replaced them with star notes. 
After she confirmed each pack was complete, she slid a band around the 100 notes and placed them aside for 
additional packaging. The procedure Hall described was a measure to ensure nothing slipped out the door, and 
that each employee accounted for every note they handled, good or bad.   
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