
The Saga of the Southern Bank Note Company 
by Michael McNeil 

The Southern Bank Note Company in New Orleans, Louisiana, produced some of the most artistic 
and colorful designs on Confederate Treasury notes. All of these notes were made with the intaglio process 
using incised steel plates, producing notes of the highest quality and images of the highest resolution. This 
process produces what is known as “embossing,” which results when the paper is pressed into the steel 
plate; features of the design may be seen in relief on the back of the note when the note is held in the light 
at an angle. The paper was also of the highest quality, often including red silk fibers. Like the National 
Bank Note Company, the Southern Bank Note Company was, in reality, a branch of the northern, New 
York based printer named the American Bank Note Company. The New Orleans branch was renamed the 
Southern Bank Note Company in a politically astute move after the Confederate States seceded from the 
Union. The New Orleans branch stopped production in May 1862 when that city fell to Union forces. 

The first issues of this printer are called “Richmond notes,” or $100 Type-5 and $50 Type-6 notes, 
because they were issued after the Confederate capitol was relocated from Montgomery, Alabama, to 
Richmond, Virginia. The New Orleans branch of the Southern Bank Note Company was deeply involved 
in the production of Confederate bonds and had some difficulty ramping up production of the “Richmond 
notes.” 

Figure 1. $100 T‐5, Southern 
(American)  Bank  Note 
Company  of  New  Orleans, 
5,798 issued. 

Justice at  left. Hudson River 
railroad  scene  at  center. 
Minerva at right. 

Issued  from  August  25th, 
1861  through  September 
23rd, 1861.1 

Figure  2.  $50  T‐6,  Southern 
(American)  Bank  Note 
Company  of  New  Orleans, 
5,798 issued. 

Justice  at  left.  Agriculture 
and Industry seated on a bale 
of  cotton  at  center. George 
Washington bust at right. 

Issued  from  August  25th, 
1861  through  September 
23rd, 1861. 
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The Southern Bank Note Company also produced four notes for the Third Series, now known as 
$50 Type-15, $20 Type-19, $10 Type-22, $5 Type-31, all with beautiful red overprints. Collectors prize 
these Third Series notes, but their late production caused few of them to be printed before the fall of New 
Orleans, and few collectors are aware of how close the Treasury Department came to making sure that they 
were never produced at all. A persuasive New Orleans banker saved them. Here is the story of those 
beautiful notes. 

The Southern Bank Note Company $100 Type-5 and $50 Type-6 notes were a part of the First 
Issue authorized by the Confederate Congress, but production commenced late on August 25th 1861, well 
after the commencement of every one of the Second Issue notes by Hoyer & Ludwig and Manouvrier. By 
September 14th Hoyer & Ludwig had commenced the printing of the Type-17 $20 note, and by October 
22nd their $100 and $50 issues would be well underway, all of them notes authorized by the Third Issue. 
Trouble was brewing for the Southern Bank Note Company by the month of October, 1861. 

We see a cryptic letter of October 8th, 1861, from Memminger to John V. Childs in New Orleans, 
stating “Your letter of the 1st instant, giving information as to the property of the American Bank-Note 
Company, has been received. Previous information had already induced action to be taken by the 
Department.” 1 

By October 14th, in a letter to his agent, J. D. Dénégré, President of the Citizens Bank in New 
Orleans, Memminger clearly showed his distrust of Samuel Schmidt, the New Orleans manager of the 
Southern Bank Note Company, and is preparing to seize the company’s assets: 

DEAR SIR: I have been made to doubt the honesty of Schmidt from his very long 
delay in preparing the plates; but it was not on that account I directed the seizure of the 
tools and implements of the American Bank-Note Company. I did not know that Schmidt 
had anything to do with them. At great expense, I sent to New York to procure tools and 
workmen. I sent Mr. Ball, the gentleman who will hand you this letter, to make the requisite 
arrangements, and he it was who made the discovery that the implements which we wanted 
were at New Orleans. By conversing with him you will see that, with these tools in our 
possession, we need not have been embarrassed about our engravings, and that Schmidt’s 
retaining them is a great public injury. Had I known how matters stood, I would certainly 
have written to you before making the seizure; and now it is my respect for your judgment 
that induces me to send Mr. Ball to consult with you. My experience of men of the class 
engaged in the mechanical operations has not given me confidence in their integrity, and I 
do not know what may be your opportunities of judging Schmidt. It may be from envy, or 
the jealousy of trade; but certain it is, he is not trusted by those of his own craft. Allow me, 
therefore, to ask your attention to Mr. Ball, and a re-examination of the matter. It is 
absolutely necessary that the Government shall have some large establishment for 
engraving the issues which it will require. A private establishment is greatly to be preferred, 
but it must be nearer than New Orleans, particularly in the present state of the country. 
Please confer with Mr. Ball, and give him your best aid and counsel, and that which is 
determined upon please to forward with your usual energy and skill.2  
 

A note appended to the letter above by Memminger reads: 
 

Since writing the above, Mr. Keatinge has returned and reported. I am 
fully satisfied that the public interest requires the transfer of the 
establishment, and that Schmidt should not be permitted to retain more 
presses than he can work himself, and so of the tools. 
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Memminger took immediate action the same day and penned this letter to Governor Moore of Louisiana: 
 

SIR: I herewith accredit to you Mr. G. A. Ball, whom I have sent to superintend the forwarding of 
such tools, implements, and materials of the American Bank-Note Company at New Orleans as, 
upon his representation, you may deem proper to seize for the use of the Government of the 
Confederate States. It is necessary for the Government that it should be put in possession of all the 
means of engraving and printing Treasury notes, and I respectfully request that you will, in its 
behalf, take possession of all such implements, tools, and material belonging to said company, 
which, upon Mr. Ball’s representation, you shall deem expedient.3 

 
The Southern Bank Note Company was late in delivery, and suspecting that the Southern Bank 

Note Company was in possession of more equipment than Schmidt could utilize, Memminger wanted to 
impound the high-quality engraving and printing tools for the use of the printers in Richmond. Note 
Memminger’s reference to his preference for a “private establishment” to produce Treasury notes, and his 
distrust of the men in Schmidt’s profession, men over whom he would have had more control in a 
government operation. Had Governor Moore of Louisiana quickly acted on Memminger’s request, there 
would have been no Type-15, Type-19, Type-22, or Type-31 notes ever printed. 

It appears that Dénégré appealed, probably by telegram, to stop the seizure and wrote to 
Memminger just before samples of the $10 Type-22 and $5 Type-31 notes would appear on Memminger’s 
desk. In a letter, just a day later on October 15th to Dénégré in New Orleans, Memminger appeared to rescind 
his order to impound the tools of the Southern Bank Note Company, and he appealed instead for any paper 
that could be spared:  

 
DEAR SIR: Your letter of the 5th instant, as to the seizure of Schmidt’s tools, 
has been received. In answer to your telegram of the 5th instant I sent the 
following telegram: 
“I did not know that Schmidt was using the tools of the American Bank-Note 
Company. Arrange the matter according to your best judgment, and send by 
Keatinge all that you can possibly spare. Especially send every sheet of paper. 
Please show this to Governor Moore.”4 

 
In a letter of October 24th to Dénégré, Memminger mentioned seeing the first 

examples of the $10 Type-22 and $5 Type-31 notes. These two beautiful notes 
commenced issue in volume production on November 13th, 1861, and Memminger’s 
tone was very different in this letter: 

 
SIR: Your letter of the 18th, enclosing a five and ten-dollar specimen of the 
notes which Schmidt is now printing, has been received. The samples are very 
satisfactory, and I will be obliged to you to have them printed as rapidly as 
possible.5 
 
“Very satisfactory” indeed! The Third Issue notes of the Southern Bank Note Company rank at the 

very top of artistic excellence and quality execution of Confederate Treasury notes. After having made such 
derogatory statements about Schmidt, perhaps this was high praise. 
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$5  T‐31,  Southern  (American)  Bank 
Note  Company  of  New  Orleans, 
58,860 issued. 
Minerva  with  capstan  at  left. 
Commerce,  Agriculture,  Justice. 
Liberty, and Industry in the center. 

George Washington statue at Boston 
to the right. 

Issued  from  November  13th,  1861 
through May 15th, 1862.

Another letter by Memminger to Dénégré on October 30th appeared to imply that Dénégré was 
perhaps the party who appealed to Memminger for patience in the matter of the Southern Bank Note 
Company: 

SIR: Your letter of the 24th, in relation to Mr. Schmidt's printing, has been received. Permit me to 
say that I shall give the best evidence of my confidence in you by calling in aid your valuable 
services whenever required by the Government.6 

The disaster of the seizure of the assets of the Southern Bank Note Company in New Orleans was 
narrowly averted. It is interesting to note that at least one of Memminger’s agents in this matter was 
Keatinge, in all likelihood one of the founders of the firm Leggett, Keatinge & Ball, printers in Richmond, 
who certainly would have viewed the Southern Bank Note Company as a competitor. The other agent, G. 
A. Ball, may have been a relation to Thomas Ball, Keatinge’s partner. The firm of Leggett, Keatinge & Ball 
supplied high-quality lithographic notes to the Treasury Department on November 15th, what we now call 
the Type-23 and Type-32 notes, only two days after the Type-22 and Type-31 issues of the Southern Bank 
Note Company commenced, and for the duration of the war Keatinge & Ball would print a vast quantity of 
high-quality lithographed notes. 

The survival of the Southern Bank Note Company in October 1861 is a lesson in the importance of 
timing and chance. What Memminger came close to accomplishing in his recommendation for the seizure 
of the Southern Bank Note Company, was finally accomplished by military defeat. The fall of New Orleans 
on April 24th, 1862 accounted for the last date of issuance on May 15th, 1862, of any notes printed by the 
Southern Bank Note Company for the Confederate Treasury Department. With the single exception of 
Keatinge & Ball’s $100 Type 41 note in the Fourth Series, these would be the last intaglio-printed notes. 

$10  T‐22,  Southern  (American)  Bank 
Note Company of New Orleans, 58,860 
issued. 

Thetis  at  left.  Group  of  Indians  at 
center. Woman with “X” at right. 

Issued  from  November  13th,  1861 
through May 15th, 1862. 

___________________________________________________________Paper Money * Sep/Oct 2017* Whole No. 311_____________________________________________________________

384



$50 T-15, Southern (American) 
Bank Note Company of New 
Orleans, 14,860 issued. 

Hudson River railway scene in the 
center. Justice at right, and Hope 
with an anchor at left. 

Issued from January 8th, 1862 
through May 15th, 1862. 

$20 T-19, Southern (American) 
Bank Note Company of New 
Orleans, 14,860 issued. 

Minerva at left. Navigation seated 
by a globe and charts in the center. 
Blacksmith at right. 

Issued from January 8th, 1862 
through May 15th, 1862. 

NOTES: 
All images of Treasury notes are courtesy of Pierre Fricke. The crop of the T-31 vignette is by the author. 
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