
BRAZIL		INTRODUCED		RADICALLY		NEW		DESIGNS		FOR		ITS		
NOTES		IN		1970	

by	Carlson		R.		Chambliss	

In	 the	 March/April	 issue	 of	 Paper	Money	 I	 introduced	 readers	 to	 the	 Brazilian	 Treasury	
Notes	of	1943‐67,	most	of	which	were	printed	by	two	foreign	firms,	the	American	Bank	Note	Co.	in	
the	USA	and	Thomas	De	La	Rue	in	the	UK.	 	During	1960‐61	a	 few	5	cruzeiros	notes	were	printed	
locally	by	the	Brazilian	mint	(Casa	da	Moeda	do	Brasil),	but	it	seems	that	these	local	products	were	
not	very	well	received	at	that	time.		Production	of	notes	by	the	ABNC	and	TDLR	continued	through	
1967,	but	so	far	as	I	can	see	no	notes	of	these	types	were	produced	in	either	1968	or	1969.		By	this	
time	the	lower	value	notes	in	circulation	for	10	crs	(old	cruzeiros)	to	1000	crs	or	1	centavo	to	1	NCr	
were	increasingly	in	tatters.		The	notes	for	5000	crs	/	5	NCrs	and	10,000	crs	/	10	NCrs	at	least	had	
some	value	(about	$1.25	and	$2.50	each,	respectively),	but	those	still	in	circulation	were	also	taking	
on	an	increasingly	ragged	appearance.		By	the	end	of	the	1960s	there	was	an	urgent	need	for	notes	
of	higher	denominations,	but	these	had	to	await	the	introduction	of	an	entirely	new	series	of	notes.	

The	changeover	from	cruzeiros	(crs)	to	cruzeiros	novos	(NCrs)	was	officially	made	in	1966,	
but	 the	 first	 notes	 surcharged	 in	 the	 new	 currency	 continued	 with	 the	 same	 printers	 and	 the	
previous	 designs.	 	 Some	 coins	 in	 centavos	 currency	were	 introduced	 at	 that	 time,	 but	 the	 newly	
designed	banknotes	did	not	appear	until	1970.		Doubtless	during	the	late	1960s	major	efforts	were	
being	made	at	the	Brazilian	Mint	to	come	up	with	radically	different	designs	for	the	new	banknotes,	
and	 subsequently	 even	 greater	 efforts	 were	 put	 into	 producing	 these	 new	 notes	 in	 the	 huge	
quantities	that	were	needed.			The	newly	designed	notes	were	placed	into	circulation	early	in	1970,	
and	they	soon	replaced	all	of	the	earlier	types	of	notes.		Officially	all	of	the	older	notes	were	pulled	
from	circulation	between	1972	and	1975,	but	I	expect	that	most	of	them	were	out	of	use	well	before	
then.		The	new	notes	are	merely	inscribed	Banco	Central	do	Brasil,	and	no	obligations	are	printed	as	
to	how	they	are	to	be	paid.		They	are	denominated	in	cruzeiros,	since	the	term	cruzeiro	novo	or	NCr	
was	treated	solely	as	a	temporary	designation	that	had	been	discarded	by	1970.	

The	newly	designed	notes	of	1970	proved	to	be	a	 fairly	short‐lived	 issue,	since	 they	were	
basically	out	of	circulation	after	1981.		Without	doubt,	however,	they	are	the	most	distinctive	of	all	
Brazilian	notes.		As	is	the	pattern	for	the	banknotes	of	many	other	nations	each	denomination	had	
its	own	size,	and	these	ranged	from	147	x	66	mm	for	the	1	cr	to	172	x	79	mm	for	the	500	crs	note.	
These	notes	are	printed	in	a	combination	of	 intaglio	and	lithography.	 	Several	different	colors	are	
used	on	each	note,	but	most	of	the	shades	utilized	are	fairly	dark	and	rather	somber	looking.		There	
are	two	components	to	the	serial	numbers	for	these	notes.		The	upper	part	consists	of	the	letter	A	
or	B	followed	by	the	series	number,	while	the	lower	part	features	the	sequence	number	within	that	
series.		As	was	the	case	for	the	notes	of	1943‐67,	this	number	always	falls	in	the	range	1	to	100000.	
This	 designation	 is	 six	 digits	 long,	 but	 the	 first	 digit	 on	 the	 left	 is	 always	 a	 zero.	 	 There	 is	 a	
watermark	strip	that	features	a	watermark	of	the	person	or	persons	portrayed	on	the	note.		During	
the	course	of	their	usage	the	notes	for	1	cr,	5	crs,	10	crs,	and	500	crs	underwent	major	changes	in	
their	 designs,	 whereas	 the	 designs	 of	 the	 50	 crs	 and	 100	 crs	 remained	 more	 or	 less	 the	 same.	
Unlike	the	notes	of	1943‐67,	no	notes	for	2,	20,	or	200	crs	were	included	in	this	series.					

One	feature	that	is	entirely	new	to	this	basic	series	of	notes	is	the	use	of	asterisks	to	indicate	
replacement	notes.		No	special	indicators	were	used	to	indicate	replacement	status	on	the	notes	of	
1943‐67,	 but	 for	 several	 series	 of	 notes	 printed	 between	 1970	 and	 1991	 asterisks	were	 used	 to	
indicate	replacement	status.	 	That	method	for	marking	replacement	notes	has	not	been	continued	
to	any	exent,	however,	with	the	new	“Reais”	series	of	Brazilian	notes	that	first	began	to	be	issued	in	
1994.	
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The	notes	of	1970‐80	all	bear	the	facsimile	signatures	of	two	officials,	the	President	of	the	
Monetary	Council	 and	 the	President	of	 the	Central	Bank.	 	 Four	persons	 (Delfim	Netto,	 Simonsen,	
Rischbieter,	 and	 Galvaes)	 signed	 in	 the	 first	 capacity,	 while	 three	 individuals	 (Galvaes,	 Lira,	 and	
Langoni)	 signed	 in	 the	 latter.	 	 Ernane	 Galvaes	 served	 as	 president	 of	 the	 Central	 Bank	 prior	 to	
becoming	head	of	the	Monetary	Council.	 	There	are	a	total	of	four	different	signature	combos,	but	
only	the	10	and	500	crs	notes	feature	all	four	of	these.		By	far	the	best	known	of	these	individuals	is	
Antonio	 Delfim	 Netto	 (1928	 ‐	 ),	 whose	 name	 is	 associated	 especially	 with	 price	 indexing.	 	 He	
devised	 a	 scheme	 in	 which	 wages	 and	 salaries	 became	 tied	 to	 those	 of	 basic	 prices,	 and	 price	
indexing	 proved	 to	 be	 a	 workable	 economic	 system	 in	 countries	 such	 as	 Brazil	 that	 were	
undergoing	 continuous	 but	 fairly	modest	 inflation	 during	 periods	 such	 as	 the	 early	 1970s.	 	 The	
really	 serious	 inflation	 did	 not	 come	 to	 Brazil	 until	 after	 Antonio	Delfim	Netto	was	 no	 longer	 in	
office.	 	 In	 the	early	1980s	Brazil	became	a	victim	of	 sharp	 increases	 in	oil	prices	 that	 resulted	 in	
severe	inflation	at	that	time.			

The	 one	 cruzeiro	 note	 portrays	 an	 allegorical	 female	 head	 representing	 the	 Brazilian	
Republic	 on	 its	 face.	 	 This	 is	 an	 effigy	 that	 has	 been	 widely	 used	 on	 Brazilian	 notes	 and	 coins	
including	 all	 of	 the	 notes	 of	 the	 current	 Reais	 series.	 	 The	 reverse	 depicts	 the	 Banco	 Central	 do	
Brasil	headquarters	in	Rio	de	Janeiro.		The	1	cr	notes	are	basically	dark	green	in	color,	but	there	are	
two	 different	 versions	 of	 this	 note.	 	 In	 the	 first	 type	 the	 two	 images	 are	 printed	 in	 olive	 brown,	
while	 in	 the	second	that	was	 first	 issued	 in	1972	the	color	of	 this	medallion	has	been	changed	to	
green.		The	first	type	has	series	numbers	ranging	from	1	to	3000	preceded	by	the	letter	A,	while	the	
second	 has	 series	 ranging	 from	 1	 to	 18094	 preceded	 by	 the	 letter	 B.	 	 Replacement	 notes	 were	
produced	in	far	larger	quantities	for	this	denomination	than	for	any	of	the	others.		Their	numbers	
range	up	to	49	(i.	e.,	4,900,000	notes)	for	type	1	and	up	to	19	for	the	type	2	notes.			

Figures 1 and 2--The four signature combos that are found on the notes of 1970-80.  The first of these is also 
found on both types of the 10 NCrs on 10,000 crs notes that depict Santos Dumont.  The other three combos are 
also found on the 1000 crs “double heads” type that was first issued in 1978.  By 1981 inflation was really kicking 
in, and the issues of 1970-80 were replaced by five new types of “double heads” types.  The first bunch of these 
featured the last of these signature combos.  

Figure 3 and 4--The one and five cruzeiros notes in replacement form.  The 1 cr note features the signature of 
Antonio Delfim Netto, an economist who is well-known for his development of price indexing.   Both notes 
carry the signature of Ernane Galvaes, who has signed as President of the Central Bank. 
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The	five	cruzeiros	note	portrays	the	Portuguese	King	Pedro	I	(1798	–	1834),	who	became	the	first	
Emperor	of	Brazil	in	1822.		This	side	is	printed	in	dark	blue	and	dark	violet.		The	back	side	depicts	
an	 early	 view	of	Rio	 de	 Janeiro	 and	 is	 printed	 in	 shades	 of	 brown.	 	 This	 note	 also	 comes	 in	 two	
types.	 	 In	 the	1970	version	 the	back	 is	printed	 in	vivid	violet	brown,	while	 in	 the	second	version	
first	issued	in	1973	the	back	is	dull	brown	in	color.		The	serials	on	the	first	version	range	only	from	
A1	to	A107	(thus	implying	a	total	printing	of	only	10,700,000	notes),	while	the	type	2	notes	have	
series	 that	 range	 from	B1	 to	B6841.	 	Quite	possibly	 large	quantities	 of	 the	Tiradentes	notes	 (for	
5000	 crs	 or	 5	 NCrs)	 were	 still	 on	 hand,	 and	 thus	 fewer	 additional	 notes	 were	 needed	 for	 this	
denomination.	 	Replacement	notes	were	printed	 in	modest	quantities	but	 they	aren't	particularly	
scarce.			

The	ten	cruzeiros	note	depicts	Dom	Pedro	II	(1825	–	1891),	who	was	the	Brazilian	Emperor	
for	most	of	his	life.		This	side	is	printed	mostly	in	dark	violet	and	bluish	black.		The	back	side	depicts	
a	statue	of	 the	Prophet	Daniel	 that	 is	printed	 in	dark	green	on	the	earlier	versions	of	 these	notes	
and	 lilac	gray	on	 the	 latter.	 	The	edge	panels	are	printed	 in	dark	 lilac	and	various	shades	of	blue	
violet	and	lilac	rose.		The	type	one	notes	were	in	print	from	1970	to	1978,	and	they	were	replaced	
by	the	later	version	only	in	1979.		The	type	1	notes	have	series	serials	up	to	A7745,	while	for	type	2	
notes	the	serials	go	up	to	B5131.		This	denomination	is	noted	for	having	one	variety	that	is	a	rarity	
in	 replacement	 form.	 	 These	 notes	 were	 printed	 in	 1980	 and	 feature	 the	 Rischbieter‐Galvaes	
signature	combo.		Although	quite	common	with	normal	serial	numbers,	only	very	few	replacement	
notes	with	this	combo	were	printed.			

The	fifty	cruzeiros	note	portrays	Manuel	Deodoro	de	Fonseca	(1827	–	1892),	who	was	the	
first	President	of	the	Brazilian	Republic.	 	The	colors	of	its	face	are	fairly	similar	to	those	of	the	10	
cruzeiros	note.		The	back	side	depicts	a	painting	of	a	scene	of	persons	hauling	coffee	bags,	and	it	is	
printed	in	dark	brown	rather	than	green	or	gray	lilac.		Only	one	color	scheme	was	used	for	the	three	
signature	 varieties	 that	 appear	 on	 these	 notes,	 and	 their	 series	 serials	 range	 from	A1	 to	 A5233.		
This	note	is	appreciably	larger	than	is	the	10	cruzeiros	note,	and	doubtless	that	difference	helped	to	
prevent	confusion	between	these	two	denominations.	

The	100	cruzeiros	note	was	 the	highest	value	 to	be	printed	originally	 in	1970.	 	 It	depicts	
Floriano	Vieira	Peixoto	(1839	‐	1895),	the	second	President	of	the	Brazilian	Republic.		Its	colors	are	
predominantly	brown	and	red	brown	on	its	face.		The	back	depicts	the	National	Congress	in	Brasilia	
on	it	back	and	is	printed	in	dark	green	with	the	rest	of	that	side	printed	in	red	brown.	 	This	note	
was	printed	as	late	as	1981,	but	there	are	only	three	signature	varieties.		The	WPMC	makes	an	error	
when	it	implies	that	the	first	signature	variety	of	these	was	printed	by	TDLR.		In	fact,	all	notes	with	
the	Delfim	Netto	&	Galvaes	 signature	 combo	 feature	 the	 imprint	of	 the	Casa	da	Moeda	and	were	
printed	in	Brazil.	 	Nos.	195	and	195A	in	the	WPMC	are	the	same	basic	type	of	note,	and	these	two	
listings	should	be	merged.			A	variety	that	should	be	distinguished	occurs	with	the	second	signature	
combination,	that	of	Simonsen	and	Lira.	 	On	all	notes	of	the	1970‐80	types	there	is	a	central	strip	
that	features	a	watermark	of	the	person	being	portrayed	on	the	note.		On	the	100	crs	notes	printed	

Figure 5 and 6--The 10 and 100 cruzeiros notes in replacement form.  These notes also bear the signature of 
Ernane Galvaes, but in this case he is serving as President of the Monetary Council.  

___________________________________________________________Paper Money * Sep/Oct 2017* Whole No. 311_____________________________________________________________

389



in	1974	the	watermark	of	Peixoto	 features	him	with	a	high	collar	(gola	alta	 in	Portuguese)	while	
notes	 printed	 later	 have	 this	 feature	with	 a	 low	 collar	 (gola	 baixa).	 	 Both	 varieties	 also	 exist	 as	
replacements.		The	substantial	inflation	and	expansion	of	the	money	supply	that	took	place	in	Brazil	
during	 the	 late	 1970s	 led	 to	 a	 large	 issue	 of	 these	 notes,	 and	 their	 series	 serial	 numbers	 range	
between	A1	and	A12681.		Although	the	exchange	value	of	these	notes	was	about	$21	in	1970	when	
they	were	 first	 issued,	 but	 by	 1981	when	 they	were	 last	 printed	 their	 exchange	 value	was	 only	
about	$1.20	per	note.			

Although	 inflation	was	 fairly	modest	 in	 Brazil	 during	 the	 early	 1970s,	 there	was	 enough	
pressure	to	make	the	authorities	issue	a	500	cruzeiros	note,	and	these	first	appeared	in	1972.		The	
face	 of	 this	 note	 depicts	 a	 group	 of	 five	 Brazilian	 men	 of	 Amerindian,	 European,	 and	 African	
heritage	and	of	mixtures	thereof.		The	face	is	in	various	shades	of	green	and	brown.		The	back	side	
of	the	note	depicts	historic	maps	of	Brazil	that	emphasize	its	discovery,	early	commercial	activities,	
colonization	by	Portugal,	Brazil	at	its	independence,	and	the	integration	of	Brazil	within	its	present	
borders.		Most	peculiar	of	these	maps	is	the	fourth	from	the	right	that	depicts	Brazil	at	the	time	of	
its	 independence	 in	 1822.	 	 Uruguay	 is	 correctly	 depicted	 at	 being	 inside	 Brazil,	 since	 this	 small	
republic	 did	 not	 gain	 its	 independence	 from	 Brazil	 until	 1830.	 	 Most	 peculiar,	 however,	 are	 the	
inclusions	of	Dutch	Suriname	and	French	Guiana	within	the	Portuguese	possessions	in	Brazil.		Both	
were	 settled	 in	 the	 17th	 century	 by	 the	Dutch	 and	 the	 French,	 respectively,	 and	 they	were	never	
under	 direct	 Portuguese	 or	Brazilian	 control.	 	 Also	Marajo	 Island	 at	 the	mouth	 of	 the	Amazon	 is	
shown	in	white	as	though	it	was	never	part	of	colonial	Brazil.		Although	admittedly	a	wild	frontier	
zone	in	colonial	days,	this	huge	riperian	island	was	always	treated	as	an	integral	part	of	Brazil	by	
the	Portuguese	and	Brazilian	authorities	in	both	the	colonial	and	post‐colonial	periods.		Incidentally	
the	 colors	 used	 in	 printing	 this	 elaborately	 designed	 back	 are	 predominantly	 green,	 brown,	 and	
orange.	

The	 watermark	 in	 the	 strip	 on	 the	 500	 crs	 notes	 features	 the	 years	 1822	 –	 1972,	 i.	 e.,	
commemorative	of	the	sesquicentennial	of	Brazilian	independence.		This	note	comes	in	five	major	
varieties.	 	 The	 serial	 series	 numbers	A1	 to	A2636	were	used	 on	 the	notes	 printed	 from	1972	 to	
1978,	while	B1	to	B2763	were	used	on	the	notes	printed	 in	1979	and	1980.	 	 In	the	first	 type	the	
wide	vertical	strip	is	white,	while	in	the	second	type	it	features	green	vertical	lines	on	the	face	and	
similar	lines	in	brown	on	the	back.		The	second	type	of	notes	also	features	a	small	rectangle	printed	
in	green	on	the	face	side	and	brown	on	the	back.			

When	the	500	cruzeiros	note	was	first	issued	in	1972,	its	face	value	was	about	$80,	but	by	
1981	this	amount	had	been	reduced	to	about	$5.50.		It	is	hardly	surprising	that	not	too	many	of	the	
first	signature	variety	(Delfim	Netto	and	Galvaes)	were	put	aside.	 	This	variety	with	normal	serial	

Figure 7 and 8)  The face of a 500 cruzeiros note of the first type and the back of the second type of this note.  
The latter shows a series of vertical lines in the blank space along with a small rectangle at the bottom of this 
section of the note.  Of the five maps shown the most peculiar is the one that depicts a map of Brazil at the time 
that it obtained its independence in 1822.  The inclusion of Uruguay is correct, since the latter did not obtain its 
independence from Brazil until 1830. The inclusion of Suriname and French Guiana is far more mysterious, since 
these were never within the boundaries of colonial or independent Brazil.  Marajo Island at the mouth of the 
Amazon should also have been colored in, since it always has been Brazilian territory. 
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numbers	is	fairly	expensive	when	in	high	grade.		The	replacement	variety	of	this	note	is	downright	
rare,	and	it	is	by	far	the	most	expensive	of	the	varieties	of	the	notes	issued	in	the	1970‐80	period.			

The	 use	 of	 series	 numbers	 (at	 a	 rate	 of	 100,000	 notes	 per	 series)	 allows	 us	 to	 readily	
calculate	how	many	notes	of	a	given	series	of	Brazilian	notes	were	printed.		The	first	data	of	interest	
are	the	rates	of	production	of	star	notes	compared	to	those	of	notes	with	normal	serial	numbers.		
For	the	six	denominations	these	are	as	follows:	

				1	cr								A1	–	3000							A1	–	49*				rate			1.63%	 			50	crs			A1	–	5233			A1	–	21*		rate		0.40%	
				B1	‐		18094				B1	–	19*	 		0.11%	

				5	crs					A1	–	107		 			A1	–	4*						rate				3.74%								100	crs		A1	–	12681		A1	–	39*		rate		0.31%	
	B1	–	6841							B1	–	10*			 	1.46%	

		10	crs				A1	–	7745								A1	–	22*					rate			0.28%								500	crs			A1	–	2636			A1	–	6*				rate		0.23%	
			B1	–	5131								B1	–	3*		 	0.06%	 		B1	–	2763			B1	–	5*			 			0.18%	

The	data	 for	 the	 first	 type	 of	 5	 cruzeiros	 notes	 are	 distorted	by	 the	 small	 productions	 of	
these	notes.	 	Apparently	enough	of	the	5000	crs	/	5	NCrs	notes	that	had	been	printed	in	1963‐67	
were	 still	 on	 hand	 for	 initial	 demand	 to	 be	 fairly	 limited	 for	 the	 newly	 designed	 5	 crs	 notes.		
Probably	the	1	cruzeiro	notes	issued	in	1970	were	the	first	to	be	printed	in	quantity,	and	thus	for	
these	the	numbers	of	replacements	needed	was	relatively	high.	 	Once	things	really	got	underway,	
however,	 the	 amount	 of	 spoilage	 and	 hence	 the	 production	 of	 replacements	 seems	 to	 have	 been	
amazingly	low.		The	lowest	rate	of	spoilage	that	I	have	seen	for	notes	printed	at	the	BEP	is	0.18%,	
and	so	clearly	the	workers	at	the	Casa	Moeda	do	Brasil	were	running	a	very	efficient	operation	at	
this	time.	

Another	interesting	set	of	data	to	examine	are	the	total	productions	of	notes	of	these	types.	
In	terms	of	billions	the	total	numbers	of	notes	printed	and	the	total	face	value	of	these	notes	are	as	
follows:	

1	cr	 2.109	B		 2.11	B		crs	
5	crs	 0.695	B		 3.48	B	

			10	crs	 1.288	B					 			12.88	B	
			50	crs	 0.523	B					 			26.15	B	

			100	crs	 1.268	B					 	126.80	B	
			500	crs	 0.540	B					 	270.00	B	

The	total	 face	value	for	all	notes	of	the	1970‐80	types	is	441.4	billion	cruzeiros.	 	 In	actual	
fact	the	total	amount	of	money	printed	in	this	decade	was	even	higher,	since	in	1978	the	Casa	da	
Moeda	 issued	 the	 first	 of	 its	 “double	 portrait”	 notes,	 a	 1000	 crs	 item	depicting	 the	Baron	de	Rio	
Branco.	 	Total	production	of	 this	 type	during	1978‐80	was	330	million	notes	with	a	 face	value	of	
330	 billion	 cruzeiros,	 an	 amount	 that	 is	 somewhat	more	 than	 the	 total	 given	 above	 for	 the	 500	
cruzeiros	note	of	the	1972‐80	type.			During	the	decade	from	1970	to	1980	the	exchange	rate	on	the	
cruzeiro	 fell	 from	 4.70	 to	 the	 dollar	 to	 about	 50	 to	 the	 dollar.	 	 This	 total	 face	 value	 printed,	 of	
course,	is	far	higher	than	what	it	was	for	any	of	the	previous	decades.							

How	should	a	collector	assemble	a	group	of	these	notes?		A	basic	collection	would	consist	of	
ten	notes	–	one	of	each	of	denomination	plus	one	each	of	the	second	types	of	the	1,	5,	10,	and	500	
crs	notes.		In	normal	form	that	is	quite	easy,	since	none	are	scarce.		The	next	step	is	to	obtain	all	of	
these	notes	by	signature	varieties,	and	here	I	am	adding	that	extra	100	crs	watermark	variety	that	I	
have	discussed.		In	this	case	the	total	expands	to	25	different	notes.		One	of	these,	the	first	of	the	500	
crs	notes	with	the	Delfim	Netto	&	Galvaes	signatures,	is	definitely	scarce	and	will	prove	to	be	fairly	
expensive	in	high	grade.	

As	 the	 data	 I	 have	 shown	 indicate,	 replacement	 notes	 were	 printed	 in	 decidedly	 limited	
quantities.	 	 In	many	cases,	however,	 it	 appears	 that	 a	 fair	number	of	 these	were	 saved,	 and	 thus	
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several	 varieties	 are	 readily	 available.	 	 All	 25	 of	 the	 signature	 varieties	 of	 these	 issues	 exist	 in	
replacement	form.		By	far	the	rarest	is	the	first	of	the	500	crs	notes.		Oddly	enough	this	item	exists	
with	three	different	series	serial	numbers,	but	apparently	very	few	were	saved	due	to	its	decidedly	
high	face	value	in	the	early	1970s.		Another	replacement	rarity	is	one	of	the	10	crs	notes	that	I	have	
already	mentioned.		In	this	case	the	rare	status	of	this	note	is	due	to	the	fact	that	very	few	of	these	
notes	 were	 issued.	 	 These	 10	 crs	 notes	 with	 the	 series	 serial	 number	 B00002*	 exist	 with	 three	
different	 signature	varieties,	 and	 thus	 the	100,000	notes	with	 this	 serial	were	distributed	among	
the	three	signature	varieties,	one	of	which	–	Rischbieter	&	Galvaes	–	is	decidedly	rare.		If	collecting	
all	 25	 signature	possibilities	 in	 replacement	 form	 is	 too	much	of	 a	 project,	 one	might	 attempt	 to	
acquire	 the	 ten	different	note	 types	 in	 this	 form.	 	Here	 the	most	difficult	 note	would	 be	 the	 500	
cruzeiros	note	with	an	A	prefix.	 	Although	 fairly	 expensive,	 one	of	 these	notes	 should	not	be	 too	
difficult	to	acquire.			

As	 I	 warned	 readers	 in	my	 previous	 article	 on	 Brazilian	 notes,	 no	 one	 in	 his	 right	mind	
should	attempt	 to	 collect	 the	normal	notes	of	 these	 types	by	 individual	 series	 serials.	 	There	 are	
almost	65,000	different	possibilities	for	these	for	all	of	the	notes	of	the	1970‐80	types,	and	clearly	
this	 is	 a	 project	 that	 could	 never	 be	 completed.	 	 The	 authoritative	 catalog	 Cedulas	 do	 Brasil	 by	
Amato,	das	Neves,	and	Schutz	lists	and	prices	all	204	possibilities	of	series	serial	numbers	for	the	
replacement	notes,	but	whether	anyone	has	ever	come	close	to	completing	such	a	project	remains	
unknown	to	me.	

Another	collecting	possibility	for	the	notes	of	1970‐80	are	the	specimen	notes	(modelos	 in	
Portuguese).		The	catalog	Cedualas	do	Brasil	lists	16	different	varieties	for	these.		This	covers	all	ten	
major	types	of	these	notes,	but	apparently	not	all	25	signature	varieties	exist	in	this	form.		Some	of	
the	 notes	 are	 overprinted	 “Sem	 Valor”	 (without	 value)	while	 others	 are	 inscribed	 or	 perforated	
“Modelo.”	 	These	notes	were	prepared	for	distribution	to	banks	and	other	institutions	and	not	for	
sale	to	collectors.	 	Judging	from	the	prices	that	are	being	asked	for	these	items	on	eBay	and	other	
similar	 sources,	 it	 appears	 that	 they	 are	 undercatalogued	 in	 the	 standard	 listings.	 	 I	 have	 not	
collected	these	notes	myself,	but	it	is	my	feeling	that	any	that	are	offered	in	the	$50	to	$100	range	
per	note	would	be	good	buys.	
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