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Although this railroad is listed in Rosene’s Alabama Obsolete Notes and Scrip, it is not listed in 
Wayne Cline’s book, definitive book Alabama Railroads, published in 1997.1   In addition, this railroad is 
absent from two web sites dealing with Alabama railroads.2   However, the City of Wetumpka web page 
reports that the railroad was incorporated January 13, 1836, although no record of such an Act of the 
General Assembly chartering this railroad could be found in the State of Alabama archives.3    Given this 
absence of any information on the existence of such a railroad, it seems likely that this railroad could have 
been organized in the early 1830s, but then failed to raise sufficient capital as a result of the Panic of 1837 
and the resultant depression and thus never actually began operations.   

The Archives of the Heritage Auctions company, which dates from 2001, shows a total of five 
notes, all $5, from this railroad.4   There is one note with plate “A” which is falsely signed and dated 
1856, two plate “B” notes which are remainders with no dates, and there is one plate “C” note which is 
falsely dated 1861.  There is a fifth note that is partially shown beneath another $5, but it is not possible to 
determine the plate letter.  Note of these five are duplicates.  In addition to the above, there is one 
additional $5 note shown below.  This is a plate letter “A” note.  Thus the known population is as follows: 
Plate A = 1, Plate B = 2, Plate C = 2, and one unknown plate letter.  These notes are all remainders 
although some are falsely signed and dated. 

Printer Imprint 

All of the known notes show a printer imprint on the bottom right of “Rawdon, Wright & Hatch, 
New York”.  This firm was first formed in 1832 and operated under that name until it became Rawdon, 
Wright, Hatch & Edson in 1847.5   This span of years confirms the information from the City of Wetumka 
regarding the founding of the railroad in 1836.   

R353-1.  Wetumpka & Coosa Rail Road Company.  Image courtesy of Heritage Auctions. 
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Internal Improvements 

An interesting line appears along the top edge of the note which states “Union of Boston & New 
Orleans by the…..South Western Internal Improvements.”   While no definitive information could be 
located on this name, the term “internal improvements” was used in the 19th century to refer to public 
infrastructure such as roads and railroads.6   The accepted political philosophy at the time was that 
infrastructure was a state or local responsibility and not a function of the federal government.  Funding for 
railroads was therefore not believed to be a federal responsibility.   This led to the development of both 
private and public “internal improvement” commissions which existed to promote and fund infrastructure 
developments within state boarders.  There is the suggestion in this imprint that somehow Boston and 
New Orleans would be connected by the development of the Wetumpka & Coosa Rail Road as needed 
transportation infrastructure. 

The Missing $10 Note 

While Rosene contains no information on this railroad company, he does list both a $5 and $10 
note with an image of the $5 (plate “B”) in his book. The description of the $10 is as follows:  “(L) Train, 
X below. (C) Sailing vessel, between 10s. (R) Man harvesting, X below.  Plate A”.  The printer imprint of 
“Rawdon, Wright & Hatch, New York, is the same as contained on the $5 note.    Rosene only lists a 
plate letter A for the $10 note.   A search of auction archives of the major auction houses (Heritage, 
Spink, and Stacks Bowers) did not reveal an image of the $10 note.  It is most likely a remainder as are all 
of the $5 notes that are known. 
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