
A Great Note Finally Obtained: The Earliest Surviving Confederate Note 
A Somewhat Frequent Series on Wonderfully Historic Confederate Notes 

by Steve Feller 

In April 1982 I was the under bidder for a Type Three (T-3) $100 Confederate States 
“Montgomery” note. The lot went for $446.25 with juice in a NASCA auction.  At the time I was a newly 
minted assistant professor of physics at Coe College in Cedar Rapids, Iowa and my salary then was not 
sufficient to allow me to get into a bidding war. The note was worn and damaged but it had a few extra 
special things going for it including serial number 6. It was dated April 5, 1861. 

Fast forward 34 years and I’m in the phased retirement portion of my career. Just recently on 
August 13, 2016 the same note sold for almost 20 times what it went for in my youth. This time it has 
joined my collection. 

T-3 with Serial Number 6 

This T-3 is dated April 5, 1861, the first day the CSA signed notes. 
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The T-3 note has a wonderful vignette featuring a vintage train. 

Stack’s Bowers described the note as follows: 

T-3. Confederate Currency. 1861 $100. PCGS Fine 12 Apparent. Repaired Splits, Upper Left 
Corner Replaced. 

No. 6, Plate A. This is the lowest recorded serial number of any T-3 according to the census in 
"Collecting Confederate Paper Money" by Pierre Fricke. It is also the third lowest serial number of all 
recorded Montgomery’s. This example was issued from New Orleans on April 20th, 1861 by N.J. 
Delaplaine. The note was later redeemed at the Custom House in New Orleans where the sum of $100.55, 
being principal and interest, was paid to the holder as seen by the large stamp on the back. A large stamp 
cancellation is seen on the face reading "CANCELLED BY F.H. HATCHER, COLLECTOR N. 
ORLEANS." The green tint remains strong on this note despite the level of circulation and repairs 
mentioned by the grading service. Bold blue stamped serial number 6s are seen at left and right making 
this a noteworthy yet affordable key note for the Confederate type set.    From the Old Virginia 
Collection. 

Certainly this is a fair description but it is by no means complete. Let us delve deeper. 
An invaluable resource to any collector of Confederate States notes is the small book Register of 

the Confederate Debt by Raphael P. Thian first published in 1880 under a longer title but reprinted with 
the shorter title by Quarterman Press in 1972.  In it the author lists every serial combination with signers 
that were known to the author from the so-called Rebel Archives held in Washington, D.C.  Included in 
this are the serials signed for the Montgomery’s as well as the dates that these notes were signed.  Below 
is a scan of the relevant section of Thian’s book: 
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We see that the very first signing of Confederate notes took place on April 5, 1861-the same date 
that is on my new note. On that date just nineteen T-3s and five T-4s were signed.  This a modest start for 
the new nation and summed to just $2150 in face value.  By the end of the war the total would be on the 
order of billions of dollars issued. It is easy to confirm that my newly obtained note squarely falls in the 
beginning part of that very first day’s signed lot of notes.  Interestingly the Decorah Republican a weekly 
Iowa newspaper reported on the first issue of the Confederate Treasury Notes. On April 10, 1861 the 
paper had this small article: 

Montgomery, April 4, 1861 
Treasury Notes of Confederate States were issued to-day. The first bonds of one thousand dollars sold at 

20 percent premium. 
The reported date, curiously was given as one day before the actual one listed in Thian and 

confirmed in the image of my T-3 serial #6 $100 dollar note. 
Furthermore, according to Pierre Fricke’s census published in his recent book on Confederate 

Notes, Collecting Confederate Paper Money: Field Edition 2014 only three notes from the first day of 
signing have survived.  These are serials 6, 12, and 16 of T-3. No T-4 notes are known to have survived 
from the first day of signing.  Thus, my note illustrated above is the lowest surviving serial note from 
the first day the Confederacy signed and issued its currency notes! 

Wayne Hilton’s wonderful new book Collecting Confederate Currency: Hobby and Investment, 
Volume One: Criswell Types 1-4, “The Magnificent Montgomery’s” (2012) has a most interesting chapter 
on the intrigues involved in the printing of the Montgomery’s.  Basically the first printing of 607 sheets of 
the T-1,T-2,T-3, andT-4 notes were legally obtained from the National Bank Note Company of New York 
City as it arrived in Montgomery on April 2, 1861 ten days before hostilities broke out at Fort Sumter. 
After the attack on Fort Sumter President Lincoln established a blockade on goods going from the North 
to the South.  The second issue of 1000 sheets of T-3 and T-4 notes arrived in the Confederate capital on 
May 3, 1861 well after the civil war commenced and just barely made it out of New York at that.  Bonds 
and stocks printed in the North were, in fact, confiscated around that time. We further learn that the early 
Montgomery’s were sent out in smallish batches to various Southern cities with $10,000 sent to New 
Orleans.  The serial 6 note that is the focus of this discussion was likely one of these notes as interest 
commenced on this note when issued from New Orleans on April 20, 1861, at one cent per day.   

It was subsequently redeemed 55 days later on June 14, 
1861 when the note was paid off for $100.55 as seen on the 
back of the note shown below. As can be seen below the 
principal and interest were paid at the New Orleans Custom 
House. 
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The Custom House in New Orleans circa 1892 (Wikipedia) 

What was happening in the run up to the civil war on the day the note was signed?  The New 
York times is now running excerpts from the diary of George Templeton Strong (1820 – July 21, 1875).  
Wikipedia notes that he “was an American lawyer and diarist. His 2,250-page diary, discovered in the 
1930s, provides a striking personal account of life in the 19th century, especially during the events of 
the American civil war…”  From his entry of April 5, 1861 we read: 

 No material change in public affairs, or if any, for the worse. Secession fever certainly gaining 
in Virginia. Rumors of a projected outbreak or revolutionary coup d’etat at Richmond. A dash at 
Washington is again talked of as likely to be tried. Then, of course, comes war, at once, and on what 
seems a tolerably plain case — bloodshed in an open rebellion against both state and federal authority. 
But would even this aggression stiffen up the spiritless, money-worshipping North? Strange the South 
can’t kick us into manliness and a little moderate wrath. Southerners rule us through our white slaves of 
Fifth Avenue and Wall Street. 

There are symptoms of a decisive move by the Administration. Great stir in army and navy. 
Governor’s Island, Fort Hamilton, and Brooklyn Navy Yard full of business. Troops moving, no one 
knows whither. Ships getting ready for sea in hot haste and sailing with sealed orders, some say for Fort 
Pickens (Pensacola), and others for Fort Sumter. Abandonment of Fort Sumter is not determined on, 
according to present reports; and Pensacola is to be reinforced anyhow. Bellicose rumors abound today. 
Colonel Keese and Colonel Henry Scott were off early this morning, I hear. Curtis tells me they were very 
doleful and despondent half an hour or so at Dr. Van Buren’s Thursday evening party. Forsyth, one of the 
“C.S.A.” Commissioners, was expected, but was summoned to Washington by his colleagues yesterday 
afternoon. All this looks as if things were coming to a crisis. 
Virginia will secede within three months. Amen! We cannot live together. Her dictatorial arrogance is 
unbearable. Let her go in peace, if that be possible. 

As it happened it was not possible and over 600,000 Americans lost their lives in the most tragic 
of American wars. The serial number 6 T-3 note was there at the beginning and as the earliest surviving 
Confederate note it is a most significant piece of American history. It was worth the wait.  
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