
THE   “NEW  DESIGN”  SERIES  OF  PHILIPPINES  BANKNOTES  (1985 – 2013),   
A  LONG  ISSUE  OF  PAPER  MONEY  THAT  HAS  NOW  COME  TO  AN  END 

    by Carlson R. Chambliss 
 
 In my opinion the Philippines produces some of the most colorful and attractive of the banknotes 
issues of any nation in the world.  This is certainly the case with the extended series of notes, usually 
referred to as the “New Design” notes, that were first issued in 1985 and then lasted for a full 28 years.  
For many Filipinos these were the only note designs that they had ever handled.  During this period the 
Philippines experienced a modest degree of inflation that caused the exchange rate for the piso (peso) to 
fall from about 20 to the dollar in 1985 to more like 45 to the dollar some three decades later.  
Occasionally the exchange rate for the piso fell to a bit more than 50 for the dollar, but overall the degree 
of inflation was relatively mild, and thus there was no need for the Central Bank to modify the basic 
designs of its notes.  In fact, there was only one significant change of design, and that occurred on the 10 
piso notes when the portrait of Apolinario Mabini was joined by that of Andres Bonifacio in 1997.  A less 
radical design change took place on the 50 P notes when the former Legislative Building became the 
National Museum in 2001, and the back design of these notes was modified accordingly.   During the 
period that the “New Design” notes were in use, two of the denominations (5P and 10 P) were dropped (in 
1996 and in 2002, respectively), and three higher values (500 P, 1000 P, and finally 200 P) were added in 
1987, 1991, and 2002, respectively.  Some very special commemorative notes were issued in 1998, and a 
regular 2000 P note was printed for issue in the year 2001, but due to political complications this item 
was never issued as a valid currency note. 
 In their basic forms the notes of 1985-2013 seem simple enough, but when examined in any detail 
these items can become hugely complex, and many hundreds or even thousands of varieties are possible.  
All of these notes were printed by the new note printing department of the Bangko Sentral in Manila that 
began operations in 1977.  All notes feature a seal of this bank, but these come in two different types that 
are dated 1949 and 1993, respectively.  With the exceptions of the 200 P note and the second design for 
the 10 P note that were not introduced until well after 1993 all of the regular issues were printed with both 
types of seals. 
 All Philippines banknotes carry the signature of the president of the republic, and between 1985 
and 2013 there were six presidents ranging from Ferdinand Marcos to the current Benigno Aquino III.  
The signature of the governor of the Bangko Sentral also appears on these notes, and during this period 
were five of these.  The governor is not a member of a presidential cabinet, and so his job does not 
terminate when a new president takes office.  During the period in which the “New Design” notes were in 
production there were a total of ten different signature combinations. 
 Between 1951 and 1997 the notes of the Philippines were not dated, but beginning in 1998 the 
practice of annually dating all notes was initiated.  A few of the 10 P notes printed in1997 even have a 
date.  It is possible to have notes with two different signature combos in a given year.  In previous articles 
I have discussed in detail how Filipino banknotes are serially numbered, and for each numbering 
sequence (serial numbers with prefix A through ZZ) a total of 650 million notes are possible.  When this 
total is exceeded the usual practice was to change the colors of the serial numbers from black to red.  In 
some instances blue serial numbers were also used, and in others the red serial numbers revert to black. 
For a few denominations notes are indicated as being in Series 2008A or 2010A.  This is a style of 
designating new series of notes that is now being widely used on the current “New Generation” notes.  In 
a few instances these variants can lead to quite a few possibilities.  In 2001 all notes of 100 P and higher 
were printed with two additional security features, an iridescent, holographic strip on the left side and a 
segmented metallic strip on the right.  Both of these contain multiple impressions of the denomination of 
the note in question. 
 Throughout the lifetime of the “New Design” notes special commemorative overprints were often 
added on their left sides in the watermark area for several varieties.  Although the notes themselves were 
printed by intaglio, these features were always printed by letterpress and usually in just one color.  There 
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were numerous varieties for the 5 P, 50 P, and 100 P values, and some special issues for most of the other 
denominations as well.  These were regarded as official issues, and most collectors seek them out as 
major varieties.  Beginning in the early years of the 21st century the Bangko Sentral began to market 
regular notes with fancy serial numbers, and one can purchase sets with very low serial numbers, with 
solid serial numbers, or with the serial number 1000000.  Since Filipino notes are numbered in six digit 
blocks, a seven-digit one million serial number is most unusual.  The marketing of these specially 
numbered notes did not commence until after the 5 P and 10 P notes had been discontinued, and so most 
fancy serial numbered notes are restricted to those of face values 20 P or higher. 
 The practice of issuing specimen notes was widely employed in the 1980s, but more recent issues 
are generally not available in this form.  Star notes, however, are frequently seen among the “New 
Design” issues, and many varieties of these items should be available.  Uncut blocks and sheets exist for a 
few of the 5 P – 100 P notes, but issues of these have been sporadic.  If some of this sounds a bit 
gimmicky, it probably is, but still there is a wide enough variety of items to interest many collectors. 
 The first of the “New Design” notes were issued at the very end of the Marcos regime, and these 
notes do resemble to a fair extent the notes that had been issued from 1969 to 1985 by that government.  
The 1 P and 2 P notes that portrayed Jose Rizal were dropped, but this national hero still appears on 1 P 
coins that have been minted in huge quantities.  The usual portraits of Mabini, Quezon, Osmena, and 
Roxas appear on the new designs, and after a few years Bonifacio was also added to this group.  The 
usual dominant colors of green, brown, orange, red, and violet were retained for the 5 P through 100 P 
notes, respectively.  The portrait of Emilio Aguinaldo (1869-1964), the first and only president of the so-
called First Philippine Republic proclaimed in 1898, was new to Philippine currency, but he did appear on 
the 5 P notes that were introduced in 1985.  His portrait is currently being used on the 5 P coins that are in 
circulation. 
 The 5 P notes were printed in large quantities up to when they were replaced by coins in 1996, 
and they feature both the old BSP (Bangko Sentral ng Pilipinas) seal dated 1949 and the new seal dated 
1993.  The backs of these notes depict the independence proclamation scene that had been used on the 1 P 
and 2 P notes of 1969-83.  All signature varieties are quite common, but during the Corazon Aquino 
administration notes with five different commemorative overprints were issued.  These can exist with star 
numbers and for the Philippine flag issue of 1990 both black and red serial numbers are possible. 

 The 10 P notes start out portraying Mabini on their faces and the Barasoain Church in Malolos on 
their backs, and this type exists with both types of seals.  In 1997 a radical modification of this design was 
introduced that included portraits of both Mabini and Bonifacio.  The backs of these notes now depict 
both the Barasoain Church and a Katipunan meeting using vignettes that had been used on the 10 P and 5 
P notes of the 1969-85 issues, respectively.  Another change is that these notes are now dated, and the 10 
P notes dated 1997 and the earlier ones of 1998 include watermarks that feature the face of Mabini only.  
Later on in 1998 the watermark was modified to show both individuals.  Both black and red serial 
numbers are found on these notes, but none have commemorative overprints. 

1, 2)   During the administration of Corazon Aquino a number of 5 P notes were given special commemorative 
overprints.  One of these honors her visit to the United States in 1986, while another is for a religious conference
held in 1991.  Note that the latter is a replacement note. 
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 The 20 P notes feature Manuel Quezon on their faces and Malacanang Palace on their backs.  The 
seal type changes in 1993, and notes with annual dates first appear in 1998 with these continuing until 
2012.  The serial numbers appear in black, red, and blue, and all ten signature combo varieties are 
possible for these notes.  Beginning about 2003 notes with very low serial numbers become fairly easily 
available, but notes with commemorative overprints are few and far between for 20 P notes.  In addition 
to the 60th anniversary set (see below), the only other overprint that one encounters is for a UN 
microcredit conference that appears on a few notes dated 2004 and 2005.  Clearly much diligence is 
required to trace down all of the possible varieties, and I expect that many collectors will differ on just 
what should be considered a collectible variety. 

 The 50 P notes feature Sergio Osmena on their faces and the Legislative Palace / National 
Museum on their backs.  This change in titles for the building was made in 2001, and notes from that year 
exist with both types of backs.  The dating of these notes began in 1998 and the change to the new seal 
started in 1995.  At least four of the notes dated 2012 or 2013 bear commemorative inscriptions.  These 
relate to various educational or service organizations.  The first “New Generation” notes appeared in 
2010, and it appears that a significant fraction of the 50 P notes in the 1985 design issued after this date 
were used for making issues with commemorative overprints. 

 

3, 4)   The 10 P note is the only one in this series to have undergone a radical change of design while it was in
circulation.  The first note is from 1985 and is signed by Marcos.  Only Mabini is portrayed.  The second is dated
2001 and bears the signature of president Macapagal-Arroyo.  Bonifacio has joined Mabini on the face, and the 
back design has also been changed. 

5, 6)   Beginning about 2003 the BSP began to market notes with a variety of fancy serial numbers.  Shown here is
a 20 P note with a low serial number dated 2003 and a note with solid “8s” dated 2009. 

7, 8)   Two of the 50 P notes with special overprints.  The first dated 2009 is a replacement note for the 60th

anniversary of the BSP.  The second dated 2013 is for Trinity University of Asia, and it is one of several of these
notes to honor educational institutions. 
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 The 100 P notes feature Roxas on their faces and the new BSP complex on their backs.  The 
backs also include an inset depicting the old Central Bank building that appeared on the earlier 100 P 
notes of 1969 – 81 and also on the 500 P notes that were issued in 1951.  Notes printed up through 1994 
bear the old seal dated 1949, while the later notes all feature seals dated 1993.  Both the American and 
Philippine flags are depicted on the right side of each note, and this indicates that the transition from 
American rule to full independence occurred when Roxas became president.  Serial numbers were printed 
in black, red, or blue, but once annual dating began, these numbers were usually only printed in black.  
The use of two strips on these notes began in 2001, and notes dated in that year exist both with and 
without these features.  One notable design error occurred on some of the notes printed in 2005.  The 
president Gloria Macapagal-Arroyo, has signed the notes correctly, but her name that appears in block 
letters beneath her signature features the wording Arrovo rather than Arroyo.  Although this error was 
soon corrected, many of these error notes were saved by persons aware of this mistake.  Thus these items 
are worth only a modest premium over the normal notes. 

 Between 1998 and 2013 there were a total of twelve different types of special overprints that 
appeared on 100 P notes.  The first of these was on overprint for the 100th anniversary of the declaration 
of Philippine independence (Kalayaan in Pilipino) that was issued in 1998, and this note appears both 
with and without the date 1998.  Things really get under way beginning in 2008 with a note for the 
University of the Philippines.  Most of these overprinted notes honor educational, religious, or social 
organizations, and in 2013 there was a note for 100 years of Shell Oil in the Philippines (Taon in Pilipino 
means year.).  It seems that a significant fraction of the 100 P notes dated 2011, 2012, or 2013 were 
issued with these special overprints.  By that time production of 100 P notes in the “New Generation” 
series had already begun.  Quite possibly the spaces on the notes with the names of commercial 
organizations were paid for by some of these groups as a form of advertising.  This is not the first time 
that banknotes have featured advertising by private firms.  In 1990 various firms in New Zealand were 
allowed to feature their names in abbreviated form as serial number blocks on special notes that honored 
the 150th anniversary of New Zealand as a part of the British Empire.  
 In 1987 the BSP issued notes for 500 piso for the first time since they had been withdrawn in 
1957.  This note honors Benigno Aquino Jr. (1932-83), the journalist and opposition political spokesman 
who was assassinated under mysterious circumstances in 1983.  The death of Aquino produced an 
international outrage that soon led to the downfall of the Marcos regime and the succession of his wife to 
the presidency of the Philippines.  The 1987-94 printings of this note come with three different signature 
combos and feature the earlier BSP seal dated 1949.  A limited printing made between 1994-97  uses the 
new BSP seal and red serial numbers.  The notes printed between 1998 and 2001 carry the new BSP seal 
and are dated, but they lack the two strips that are found on all the more recent higher denomination 
notes.  I have found all of these types to be decidedly scarce.  Almost all of the 500 P notes being offered 
feature dates of 2001 or later together with the two denomination strips.  Dates continue to as late as 
2013, and in 2009 and 2012 notes for 500 P were issued that bear special commemorative inscriptions. 
 In 1991 a note for 1000 piso was issued for the first time.  Notes of this denomination had never 
been previously issued unless one considers the absurd “Monopoly money” notes printed by the Japanese 

9, 10)   The first of these 100 P notes was issued in 1998 and honors the centenary of the declaration of
Philippine independence.  The second features the well-known “Arrovo” error.  This mistake was widely 
publicized, however, and these notes are far from rare. 
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in 1945 as being valid currency.  Depicted on these notes are three heroes of WWII, Jose Abad Santos 
(1886-1942), Vincente Lim (1888-1944), and Josefa Escoda (1898-1945).  Santos was the chief justice of 
the Philippine Supreme Court who refused to collaborate in any way with the Japanese.  Lim was a 
brigadier general in the American-sponsored Philippine army who endured the infamous Bataan Death 
March and later was executed by the Japanese after being further imprisoned and tortured.  Escoda was a 
humanitarian and Red Cross leader who was also executed during the war.  The 1000 P note exists with 
the old BSP seal and with two different signature combos that were issued in 1991-94.  It was then issued 
in 1994-97 with the new BSP seal undated and with red serial numbers.  Subsequently it was issued with 
the new seal and with dates of 1998-2001 but without the two holographic and metallic denomination 
strips.  Notes with these strips and with dates of 2001-12 are also found, and almost all of the 1000 P 
notes that are offered for sale are of this type.  In 2009 this note was issued with an inscription honoring 
the 60th anniversary of the Central Bank. 
 A note for 200 piso was not issued until 2002.  Depicted is Diosdado Macapagal (1910-97), who 
was president from 1961-65.  This note exists in only one basic type, although notes with commemorative 
inscriptions were issued in 2009 and in 2011.  With a face value of about $5 in US money, it would seem 
that 200 P notes would fill a void between the very heavily used 100 P notes and the higher values, but 
these notes do not seem to be very popular in either the “New Design” or the “New Generation” series 
that has been in production since 2010.  

 I have already made mention of the special commemorative notes of 2009.  In that year the BSP 
issued a set of all six denominations (20 P – 1000 P) that honored the 60th anniversary of its existence.  In 
addition to the normal notes that exist in numerous serial number blocks, all six values exist in 
replacement form, and I have been able to obtain a set of these.  Beginning in about the year 2003 the 
BSP began to release sets of notes with fancy serial numbers, and notes with such serial numbers are 
more readily available on Philippine notes than they are on notes of any other country in the world.  
Included are sets with solid numbers – 111111, 222222, etc. and sets with very low serial numbers – 

000001, 000002, up to 000010.  The sold number sets usually end with a one million number note, i.e., 
1000000.  There are also ladder notes such as 123456 and various other possibilities.  These notes exist 
for all six denominations from 20 P up to 1000 P.  I have not seen such sets for 5 P or 10 P notes because 
these values were no longer being printed when these fancy number sets began to be marketed.  These 

11, 12)   This #1 note for 200 P depicts Diosdado Macapagal, who was president from 1961-65.  The back of the
500 P note features a collage that depicts various aspects of the career of Benigno Aquino Jr. 

13, 14)   Both of these 500 P notes have fancy serial numbers.  The first is a “ladder” note dated 2005, while the
second has solid “9s” and dates from 2009.  The face design of these notes clearly emphasizes Aquino’s
journalistic career. 
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notes are sold at substantial premiums, but they cost much less than do notes from other countries with 
similar serial numbers.  Even in cases with only six digits solid number notes and #1 notes should be 
quite scarce, so I expect that some of these are printed in duplicate or multiple sequences, but still they are 
much scarcer than are randomly numbered notes.  Replacement notes do exist for many varieties, but they 
are in almost all cases far scarcer than are the normal notes. 

 To celebrate the 100th anniversary of their declaration of independence in 1898 the Philippines 
issued three most unusual syngraphic items.  The first was an extremely large (216 x 133 mm) note for 
2000 P that was marketed in a special folder.  A total of 300,000 of these were printed, and the serials are 
either in the FR or JE blocks (for Fidel Ramos or Joseph Estrada).  The face depicts President Estrada 
taking his oath of office on June 30, 1998 at the historic Barasoain Church in Malolos.  The back depicts 
Estrada waving a Filipino flag from the building in Kawit at which Philippine independence was 
proclaimed by Emilio Aguinaldo on June 12, 1898.  This note was sold at a modest premium, but 
examples are still fairly easy to come by on sources such as eBay.  If you want one, you should expect to 
pay well over $50 but less than $100 for a CU example in its special case. 
 The other two items issued for this occasion have engendered quite a bit more controversy.  In addition 
to the special 2000 P note the Central Bank also marketed an enormously large (356 x 216 mm) note for 
100,000 P that also celebrated 100 years of independence.  This item depicts Estrada’s predecessor Fidel V. 

Ramos greeting large numbers of Filipinos on both sides.  This note, whose face value was about $2400 at the 
time, was marketed at a premium price of 180,000 P.  Only 1000 were printed, but doubtless the enormous cost 
for one of these turned away numerous potential customers.  Sales of these notes are infrequent, but so far as I 
know, they do not sell for prices much in excess of their initial asking price.  Not to be outdone by this 
Philippine extravaganza that was produced in 1998, in the year 2000 Thailand issued a special note for 500,000 
baht that honors the golden wedding anniversary of King Rama IX.  At the rate then prevailing of about 40 
baht to the dollar the face value of this item amounted to about $12,500.  Both Singapore and Brunei have been 
issuing regularly circulating notes for $10,000 in their currency (~ $7400 in US currency), and thus Southeast 
Asia seems to be the only region on earth where ultrahigh denomination notes are still being issued.  Recently 
it has been announced, that Singapore and Brunei plan to discontinue their $10,000 notes due to concerns with money 
laundering and other clandestine activities that are easier to accomplish with notes of very high denominations.  

17, 18)   Both sides of the unissued 2000 P note dated 2001 closely resemble the much larger note of this
denomination that was issued in 1998.  These normal size notes are always in serial number block “A, “ while the
large notes of 1998 are in serial number blocks FR or JE (for Fidel Ramos or Joseph Estrada, respectively). 

15, 16)   Shown here are a 1000 P note dated 2009 with solid “5s” and a “one million” note with serial number
1000000 dated 2012.  Apparently the last 200 P notes of the “New Design” types were dated 2011, the last 20 P 
and 1000 P notes were dated 2012, and the last 50 P, 100 P, and 500 P notes of these types were dated 2013. 
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 The third special item from the Philippines is a 2000 P note in normal size (170 x 66 mm) that is dated 2001 
and bears the signatures of President Estrada and governor Buenaventura.  The design is basically the same on 
both sides as is the large 2000 P note that was marketed in 1998.  It was intended that these notes would circulate 
normally, but Estrada was removed from office in 2001 for corruption.  The Bangko Sentral then decided not to 
release them, but some years later as many as 50,000 of these items were sold by the bank at their face value.  
There was a catch, however.  These notes were treated as numismatic souvenirs only and not valid currency.  
Nonetheless they have proved popular with collectors, and prices are comparable to those asked for the very large 
sized 2000 P notes of 1998.     
 As I have already noted, specimen notes were more a feature of earlier issues of the BSP than they are of the 
“New Design” notes, but a few examples are available.  I have a set of six notes (from 5 P to 500 P) all with zero 
serial numbers and bearing the signatures of Corazon Aquino and J. Fernandez that was issued in 1987.  The 1000 
P note does not exist with this signature combo, but I do have one dated 2000 with the Estrada-Buenaventura 
signatures.  Soon after the year 2000, however, it appears that the BSP stopped releasing specimen notes to 
collectors. 
 In recent months the BSP has made several announcements that it intends to remove from circulation and 
invalidate all “New Design” notes by December 31, 2016.  Doubtless many persons will fail to turn in their old 
notes, but do take note of the fact that values of many “New Design” notes – especially 500 P and 1000 P notes 
printed after 2001 that are in worn condition – will probably fall sharply in value by 2017 and in later years.  
Almost all of my notes of the 1985-2013 issues, however, are in CU condition.  Condition is rarely a problem 
with the issues of 1985-2013, and it seems that most of the notes of these years that are being offered to collectors 
are in new condition. 
 Anyone who is planning to form a sizeable collection of these issues should decide in advance just what he 
would like to do.  A set of the basic designs will prove to be very easy to acquire, but most of us will probably 
differentiate between seal types, signature combos, serial number colors, whether or not (for notes of 100 P or 
higher) the notes have two hologram or metallic denomination strips, etc.  One may also choose to collect these 
notes by dates (after 1997), but there are a great many of these since some denominations exist with almost all 
dates from 1998 to 2013.  Almost everyone will want the notes with commemorative inscriptions, but here at least 
matters are simple since there aren’t too many of these.   
 Aside from the aforementioned 100,000 P special note of 1998, are there any true rarities in this series?  The 
groups of notes that I have found extremely hard to come by are the 500 P notes that were issued between 1987 
and 2001 and the 1000 P notes that were issued between 1991 and 2001.  These notes lack the two vertical 
holographic or metallic denomination strips that are found on all higher value notes that were printed after 2001.  
There are at least eight varieties for both of these values, since they each exist with six or seven signature combos, 
two seal varieties, two serial number colors, and with no dates or with three or four different dates.  All of these 
items appear to be decidedly scarce; in fact, I have found them to be far scarcer than the special 2000 P note of 
1998 or the unissued 2000 P note of 2001.  I have also found them far more difficult to come by than are notes of 
these two denominations with fancy serial numbers that are dated 2002 or later.  The listed catalog values on the 
500 P and 1000 P notes issued in 1987-2001 are still fairly modest, but I expect that there are some real “sleepers” 
here.  Obtaining all possible varieties would probably prove to be a very difficult challenge. 
 As is the case with earlier issues of Philippine notes, we are probably a long way from knowing exactly which 
varieties of the issues of 1985-2013 exist in replacement form.  For the most part these notes were not deliberately 
marketed in this form, but it appears that some sets of the 60th anniversary of the BSP issue that were printed in 
2009 were specifically marketed to collectors in replacement form.  Regardless of whatever you choose to 
acquire, your collection of these issues should result in a beautiful display.   
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