
The Puerto Pricessa 
River is shown too 
far north on the 
island of Palawan. 

SOME		COMMENTS		ON		THE		“NEW		GENERATION”		
SERIES		OF		NOTES		OF		THE		PHILIPPINES	

   by Carlson R. Chambliss 
 
With much fanfare and advance planning the Central Bank of the Philippines (Bangko Sentral ng 

Pilipinas) announced what it termed the “New Generation” series of banknotes.  These first appeared in 
2010 and were designed to replace quickly the so-called “New Design” series of notes that first were 
issued in 1985.  Due to various problems, however, the “New Design” series of banknotes continued to be 
printed well into 2013, and thus the two series circulated side by side for a few years.  The BSP (Central 
Bank) has recently announced that it intends to remove all of the “New Design” notes during 2015 and to 
demonetize them by the end of 2016.  Whether these plans are really being carried out on schedule and in 
their entirety remains to be seen. 

Over the past couple of decades the Philippine peso (piso in Pilipino) has remained reasonably 
stable with an exchange rate that has floated between about 40 and 50 P to the U. S. dollar.  Originally the 
“New Design” series of notes had items for 5 P and 10 P, but these were replaced by coins of these 
denominations in 1995 and 2000, respectively.  The other six values (20 P, 50 P, 100 P, 200 P, 500 P, and 
1000 P) were retained, and they are what are used for the current notes. 

Various other features remain basically unchanged from the previous series.  Philippine notes are 
still numbered in blocks of one million, and the block letters provided for allow for up to 650 million 
notes to be printed before the series designation needs to be changed.  For the “New Design” notes of 
1985-2013 this was usually done by changing the colors of the serial numbers and then beginning anew.  
For the current notes, however, the scheme that is used employs suffix letters for the series designations 
where needed.  For instance, huge numbers of  20 P notes were printed in the year 2014, and these come 
with series designations 2014, 2014A, 2014B, and 2014C.  All “New Generation” notes are annually 
dated, and thus far all notes of these types bear the facsimile signatures of Benigno Aquino III as 
president and Armando Tetangco, Jr. as governor of the central bank.  Their terms of office expire in 
2016 and 2017, respectively, and so there will soon be some changes with regard to the signatures.  The 
basic color schemes (orange, light red, violet, green, brownish yellow, and blue for the 20 P through 1000 
P notes, respectively) have been carried over from the previous series of notes, and the sizes of the notes 
remain the same as they have been for the past 65 years.  These notes feature a new BSP seal printed in 
bright blue that is quite different from the versions that were used in previous years, and the Philippine 
coat of arms also appears in full color on each note.  

The persons portrayed on these notes remain the same as those of the “New Design” notes except 
that the 500 P now depicts both president Corazon Aquino (1933 – 2009) as well has her assassinated 
husband Benigno Aquino, Jr. (1932 – 1983).  The portraits of Manuel Quezon on the 20 P and Sergio 
Osmena on the 50 P depict these individuals as youthful persons near the starts of their respective 
political careers.  Various events in modern Filipino history are also shown on the faces of these notes.  

Design 
errors, however, 
are to be found on 
the back sides of 
these notes.   
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Depicted on each note is the view of a natural wonder or other feature, most of which are national 
parks or Unesco world heritage sites. Given the importance of the island of Luzon in the national life of 
this country, it is not surprising that three of the six scenes are from this island.  The central Visayas 
islands are represented by the so-called Chocolate Hills on Bohol (on the 200 P note).  The southern 
Philippines are represented by a scene from Palawan on the 500 P and a reef in the Sulu Sea on the 1000 
P.  The locations of these views are marked on an outline map that appears on each note.  But the 
locations of these scenes are seriously out of place on both of the two high values.  The Puerto Princessa 
River (on the 500 P) is near the center of the long, narrow island of Palawan and not close to its northern 
end.  The Tubbataha Reefs (on the 1000 P) is in the center of the Sulu Sea and not far to the south.  The 
place marked on the notes would put this feature either on the coast of Malaysian Borneo or perhaps 
somewhere in the interior of this huge island.  Since Borneo is foreign territory, its shoreline is not 
marked on these notes.  How either of these two rather blatant errors got through the design process 
baffles me. 

Each note depicts an animal species, and both the English and scientific (i.e., Latin) names for 
these are given.  But scientific names for plants or animals always use initial capital letters for the genus 
name and small letters for the species designation.  On these notes both are capitalized.  I am far more 
expert on snakes than I am on parrots, but I understand that the colors of the blue-naped parrot shown on 
the 500 P note are not correct.  These birds have far more red and much less green in their plumage. 

The most serious errors, however, occur in the outline map of the Philippines that appears on each 
note.  Only one of the two island groups that lie to the north of Luzon is shown.  These are the Babuyan 
Islands, which indeed are displayed in their correct location.  But the Batanes Islands, three of which are 
inhabited, have either sunk into the Pacific Ocean or been taken over by Taiwan.  This is a Filipino 
province, and the 17,000 citizens who live there might feel a bit left out.  Incidentally the Batanes Islands 
are not to be confused with the more famous Bataan Peninsula that is in central Luzon.  The outline map 
is fairly good, but I did note that the fairly small island of Tablas seems to run into the northwest corner 
of the much larger island of Panay in the central Visayas.   There are a few km of salt water separating 
them.  It seems that to make up for the loss of the Batanes, a medium size island is shown well to the 
southeast of Mindanao.  This is Pulau Karakelong, but the problem here is that this island belongs to 
Indonesia and not to the Philippines.  The tiny islands that are found in many parts of the South China Sea 
are claimed by several nations.  The Philippines claims the Scarborough Shoal (Kulumpol ng Panatag) 
which lies well to the west of Subic Bay on Luzon. This minute feature is depicted quite clearly on the 
notes, but the somewhat larger Spratly Islands (Kapuluan ng Kalayaan in Pilipino) that lies due west of 
central Palawan do not appear.  Although Tagalog/Pilipino and Malay/Indonesian are, of course related 
languages, they are not close enough to be mutually intelligible, but their words for island group or 
archipelago – kapuluan in the former and kepulauan in the letter – are almost the same. 

The Tubbataha Reefs are shown 
much too far south. They are near 
the center of the Sulu Sea and not 
in or close to Malaysian Borneo. 
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Islands such as the Spratlys are very small and utterly insignificant, but there is one small Filipino 
island of great historical significance whose absence from this map surprises me.  That is the island of 
Corregidor (“corrector” in Spanish) which lies at the entrance to Manila Bay.  Although small in area, it 
should have been shown in its proper location as a dot on the outline map that appears on these notes.  I 
think we all know what happened there in 1942.  

Although it is often stated that there are more than 7000 islands in the Philippines, the great 
majority are mere rocks or reefs that are uninhabited.  The eleven largest of the islands have rather more 
than 92% of the total land area of the nation. 

Clearly there are errors of design that need to be taken care of in new versions of these notes.  
There have been complaints about the fact that the violet-colored 100 P notes can be confused with the 
blue-colored 1000 P notes, although the designs of these two notes are quite different.  Plans are now 
underway to add a brown-colored feature in the watermark area of the 100 P note to prevent any possible 
confusion.   

To me the orange 20 P note portraying the youthful Manuel Quezon and the light red 50 P with 
the youthful Sergio Osmena seem much more similar than do the 100 P and 1000 P notes.  One of these 
should probably have some additional color added to its design.  But why not abolish to the 20 P note and 
replace it with a 20 P coin depicting Quezon?  Today only 1 P, 5 P, and 10 P coins are seen in normal 
circulation, and the 20 P note is worth only about 45 U. S. cents.  The use of 20 P coins instead of 20 P 
notes would doubtless save huge sums of money.  Although notes for 200 P would seem to be useful, they 
do not appear to be popular.  The “New Generation” 200 P notes have been printed only for the year 
2010, and not for any of the more recent years.  In contrast notes for 500 P and for 1000 P are printed in 
huge numbers every year, and these two denominations clearly represent most of the face value of the 
Philippine currency that is now in circulation.  Notes for 2000 P and 5000 P will probably be needed in 
the not too distant future. 

Let me know what you think of my proposed design changes for Filipino notes.  I may send these 
suggestions off to the Bangko Sentral to see what they think of them.     

The outline map of the Philippines
could be kept the same size, but it needs to be
moved somewhat down.  The Batanes Islands,
which are a province of the Philippines, need
to be included at the top.   

The geometrical feature that appears
at the LL of the back of each note and the LR
of the corresponding face needs to be
shortened so that it does not overlap the
southern end of Palawan.   

I also feel that the island of
Corregidor should be added as a dot at the
entrance to Manila Bay. 

There is water between the island of
Tablas and the NW corner of Panay. 

 The island Pulau Karakelong to the
southeast of Mindanao is Indonesian territory
and should be removed.   
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