
RARE SCRIP FROM UTAH 
Featuring Items from Eric P. Newman 

by Douglas A. Nyholm 

Every few years a major collection will come forth with some very special rare and desirable 
items as were offered in the recent 7th installment of the Eric Newman collection by Heritage Galleries. 
Eric Newman, now 104 years old is in the process of selling his entire collection un-reserved at auction. 
Both the sixth installment earlier this year and the seventh contained some extraordinary gems from Utah. 
There were 46 Utah items in this sale while the previous auction contained 30 for a total of 76 lots from 
Utah.  Several years ago the John J. Ford auctions sixth installment contained 121 Utah and Mormon 
items, while another notable collection, that of the Schingoethe’s contained dozens of special Utah items.   

While comparing one auction to another is difficult as they all contained rarities, however the 
latest offering from Newman had the largest number of totally unknown or previously un-actioned  items 
available for the first time.  Newman’s earlier auction contained a grouping of Kirtland banknotes of 
which all different types and denominations are presently known.  The most recent Kirtland discovery 
was an eighth different signature combination and presently there are rumors that a signed uncut sheet is 
known, but the real story here is about the Storehouse and Mercantile scrip.  These items have survived in 
much smaller quantities and are much rarer than the mainstream Kirtland banknotes.  My personal census 
of Kirtland banknotes now list over 500 individual note, far from rare, but still in relatively high demand. 
Many of the mercantile scrip have survived by only a handful of known specimens. This literally means 
that for many issues you can count the number of survivors on the fingers of one hand.  There are a few 
exceptions but even those are scarce and unknown to many collectors except for those who avidly seek 
after them.  The collectors who do collect Utah scrip are few but as can be shown by the prices realized in 
this auction they are very competitive and place strong bids to acquire these rare notes. What set the 
Newman auction apart from the previous auctions is that there were no less than six unique items for sale.   

Those items which have not been previously described or previously offered at auction always 
create excitement at auction as well as headlines. In addition to the six unique items there were also a 
number of items almost as rare which have not been available for over 50 years.  Unique items 
occasionally come to market every few years and whether they are just tightly held in old-time collections 
or recently discovered is just a matter of chance.  Similar items many times are unknown from banks 
issuing National Currency as it seems that most recent discovery pieces are paper currency, finding a new 
variety of a coin does occur but far less often.  The recent PCDA auction conducted by Lyn Knight 
contained three such pieces of National Currency highlighted by the unique Rhyolite Nevada specimen. 
Since the publication of my book on Mormon Currency in 2010 there have been just 3 or 4 new and 
unique Utah items discovered.  I do believe that in the future more will trickle onto the market probably 
not from major collections, but onesies or twosies that have long been hidden away or lost in someone's 
personal holdings who knows nothing in regard to their rarity.    A large number of Eric P. Newman’s 
collection was acquired in the early 20th century, much via private sale and therefore no auction records 
exist.   This is what numismatics is all about.  Definitely everything is not known even in 2015! 

Co-op Scrip and Mercantile Scrip 
In the Oct 1865 Church conference, Brigham Young announced that the Saints needed to help 

one another.  ‘Let every one of the Latter-day Saints, male and female, decree in their hearts that they will 
buy of nobody else but their own faithful brethren, who will do good with the money they shall obtain.  I 
know it is the will of God that we should sustain ourselves, for, if we do not, we must perish, so far as 
receiving aid from any quarter, except God and ourselves….We have to preserve ourselves, for our 
enemies are determined to destroy us.”   
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The first LDS cooperative institution was founded in 1864 in Brigham City under the direction of 
Lorenzo Snow of the Quorum of the Twelve.  Initially this town’s name was Box Elder which was later 
changed to Brigham City.  This cooperative was so successful that it served as a model to other co-ops to 
come. 

Elder Snow wrote in an 1875 letter to President Young that his main objective for the cooperative 
movement was “to unite together the feelings of the people by cooperating their interests with their means 
and make them self-sustaining according to the spirit of your teachings and to make them independent of 
Gentile stores.” 

Some of this co-op and mercantile scrip was a centerpiece of the Eric Newman collection.  Due to 
the large number of pieces it is clear the Mr. Newman had a significant interest in Utah scrip.   Other than 
small bits of information, very little specific information is known about these notes and their issuers 
other than what is individually printed on them.  During my years of research most co-op’s which issued 
scrip has resulted in very little regarding their operations or issuance of scrip and tokens.  I once used the 
services of two Brigham Young University research assistants who looked diligently for information 
regarding these notes as well as other LDS currency information and found almost no new information in 
eight months of searching.   

The “Brigham City Mercantile & Manufacturing Association,” for which several very rare notes 
are known including two in the Newman collection, was the first of the Co-ops to open in the Utah 
Territory.  It was established in 1864 under the direction of Lorenzo Snow.  Snow would later become 
President of the Church of Jesus Christ of Latter-day Saints.   

Almost everyone in the Territory was poor, and the Co-ops allowed them to own shares which 
eventually helped them achieve prosperity.  Parts of the workers’ wages were also paid with scrip from 
these Co-ops.  As a result there was an explosion of Co-op’s in the Territory, many of which issued scrip. 
Some issued tokens as well. 

Several co-ops also operated in Idaho and Arizona.  There were hundreds of co-ops operating as 
well as mercantiles, various stores, ZCMI locations and several organizations operating under the 
auspices of ‘United Order’ establishments.   

There are differing ideas as to which and how many of these establishments actually issued scrip, 
either in the form of paper currency, or tokens.  Tokens usually were issued in metal but paper tokens, 
usually thicker in the form of heavy card stock, were issued both in round and rectangular sizes.  It is also 
important to note that various issuances by these establishments included both paper and currency.   As to 
the differing ideas, some experts familiar with these stores believe that virtually all, at one time during 
their existence, issued some form of scrip.  Others indicate that this is probably not the case, as a large 
number of organizations have no record of doing so, nor are there any known surviving items, if they did 
issue some form of scrip.  The correct answer is probably somewhere in between, meaning that for many 
who issued scrip, all may have been lost or destroyed. Luckily several items have come to the surface 
recently in most part due to several recent auctions none the less is the Newman foundation.  There are 
most likely a number of these mercantiles who never issued anything.   

To describe what is known, below is a list of types of establishments known to have issued scrip. 
 Co-ops – Indicated by the title of Co-op on their issuances.
 Mercantiles – Essentially indicated by the title of Mercantile
 Stores – Establishments which neither indicate Co-op or Mercantile
 ZCMI – Indicated as a ZCMI establishment (Zions Cooperative Mercantile Institution)
 Storehouses   -  Various titles conducting business for the LDS Church
 United Order – Indicated as such
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Brigham City Cooperative Mercantile and Manufacturing Institution 

The two notes from the Brigham City Co-op shown here are wonderful additions to a very small 
surviving population of scrip from the first Co-op to issue scrip in the Utah Territory.   

The 10c item entitled ‘Home Products’ adds to a very small number of similar notes known, most 
likely not to exceed five specimens.   

The 5c note is a here-to-fore unknown design type from Brigham City.  Both are hand signed by 
the same secretary and are two of the rarest notes issued in the Territory, again, from the first organized 
Co-op. 

The settlement of Brigham City began in 1851, originally called Box Elder due to its proximity 
along Box Elder Creek.  Renamed Youngsville and finally named Brigham City in 1855. 

The co-op was initially organized in October of 1864 consisting of four stockholders including 
Lorenzo Snow, with a total capital of about $3000.  The co-op eventually consisted of 34 industrial 
branches including a tannery, woolen factory, butcher shop, livestock and many others.   

The employees were paid weekly by two different kinds of paper money.  The paper money or 
checks as they were called were printed on strong paper in the form of ‘Due Bills” and created in 
denominations from 5c to $20.  Specific denominations were probably 5c, 10c, 25c, 50c, $1, $5, $10, and 
$20.  Thousands were probably issued for most denominations but survival rates are very low.  The 
surviving bills cover only three denominations, and of these, only a very few survived.  This constituted 
the bulk of currency which circulated in Brigham City at the time.   

The co-op failed in 1877 due to a devastating fire in the Woolen Factory.  This was followed by 
an excessive federal tax assessment on co-op scrip in 1879 which ultimately crippled co-ops.  Most of the 
co-ops holdings were sold off to private individuals over the next few years. 

  Provo Scrip 

Brigham City Home Products 10c Hammered for 
$8212.50 

This is the finest known of several. 

Brigham City Co-op 5c 
Hammered for $8212.50 

Unique for the type 

Provo Co-op East Store $5.00  -  $8,225.00 
The Provo ‘East Store” note is also unique and
is interesting in the fact that the design is
completely unlike any other Utah scrip. 
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Provo was one of the first LDS cities outside of Salt Lake City.  It was settled in 1849. 
During the “Mormon Insurrection” in 1858 when thousands of Saints moved to Provo.  The war, 
which never happened, resulted in most moving back to Salt Lake City shortly thereafter. 

A later type of Provo co-op scrip was identified as “West Branch” which was known 
prior to the Newman sale.  It is unknown what the differentiation actually indicated other than 
there may have been an East location which existed as I wrote in my book in 2010.  At the time 
it seemed unlikely that each would have issued scrip, and it was just another mystery to be 
solved.  It now appears now that the mystery is solved.  There was indeed an East location and 
they did in fact print their own unique scrip. 

Spanish Fork Co-op 
The Spanish Fork co-op was the second to open in the territory, after Brigham City.  Operations 

began in December 1866.  This co-op was still in operation in 1935 with $140,000 in capitol.  John Moor 
was the first Secretary of the Spanish Fork co-op and signed some of the paper currency.  Newman’s note 
was also signed by him as Treasurer. 

Earlier scrip was signed by Jos. E. Wilkins which was issued prior to 1896.  This can be 
ascertained by the printed location indicating ‘U.T.’ (Utah Territory).  This co-op also issued tokens. 
Early scrip indicating Utah as a territory from any issuing facility is quite scarce and highly sought after 
by collectors. 

The “Provo Bishops Store House” is a
completely new title not previously known.
Interestingly, there were also two National
Banks which issued currency in Provo and
presently neither bank has any reported notes
which survived. 
Provo Bishops Store House 10c — $11,750.00

Peoples Emporium 50c - Unique 
Yet another unique item from the Peoples
Emporium in Provo with a face value of 50c.
With a serial number of 558 there were
obviously hundreds issued with only this
specimen presently known. 
The hammer price was $9400.00 

Spanish Fork Co-op 15c   
Hammered for $11,162.50 
This is a newly discovered denomination. 
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In regard to scrip in Utah, ZCMI was a very prominent issuer of both scrip and tokens. 

Zion’s Cooperative Mercantile Institution.  There were eight locations in Utah associated with the 
ZCMI organization, all apparently did not issue scrip but survivors are known from Salt Lake City and 
Logan.   

MORMON CHURCH ORGANIZATIONS ISSUING SCRIP 

Name / Type Physical Descp./Color Years Issued Locations Known 
Denominations 

“The Presiding 
Bishop” 

Perforated coupons with multiple 
punch cancels. (Tan) 

V. Rare 
1887 

Salt Lake City 50¢ , $1, $5, $10 

“Bishops Office” Small multicolored coupons 
issued for produce except of a 
unique Pink 10¢ coupon for meat. 
(Brown, Rust, Green, Pink) 

V. Rare (?) Salt Lake City 
St. George 
Logan (Unique) 

5¢, 10¢, 25¢, 50¢, $1 

“General Tithing 
Store House” 

Printed scrip for meat and 
produce. Green for produce, tan 
for meat.  Produce overprints on 
meat coupons exist. 

1889-1898 Salt Lake City 5¢, 10¢, 25¢, 50¢, $1 

“Bishops General 
Storehouse” 

Various size printed coupons.  
Colors used are gray, brown, rose, 
and pink which vary by 
denomination 

1896-1898 Salt Lake City 5¢, 10¢, 25¢, 50¢, $1, 
$10 

“Bishops General 
Store House” 

Red coupons for meat, blue 
coupons for produce.  (cancelled 
and un-cancelled notes exist) 

1898-1906 Salt Lake City 5¢, 10¢, 25¢, 50¢ 

“St. George Stake 
Tithing Store 

House” 

Yellow  4 known (1891 
& 1900) 

St. George 10¢, 5¢ 

“St George 
Storehouse” 

Yellow V. Rare  (1901) St. George 5¢, 10¢ 

“Sanpete Stake 
Tithing Store 

House” 

Pink V. Rare (1894) Manti City 5¢ 

“Cache Stake 
Tithing Store 

House” 

Pink V. Rare (1897) Logan 5¢

“Logan Storehouse” Purple Rare (1901) Logan 5¢, 10¢, 25¢ 
“Provo Storehouse” Rare Provo 

The above table shows the different types of scrip issued by the Mormon Church.  All are uncommon or 
rare except for the three highlighted types. 

Another note shown here from the Logan
Branch of the Z.C.M.I. is also a newly
discovered unique piece for its design.

It is also a relatively late dated item from
Feb. 1, 1894.

This unique item also sold for a record price
for a Logan Z.C.M.I. scrip at $9,400.00
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Pictured here are all three of the rarest 
types of Utah scrip.  The ‘Stake Tithing 

Store House’ title is only known for these 
three locations, Logan, Manti, and St. 

George.  Any denominations other than 5c 
and 10c are presently unknown.  It would 

seem likely that there were other higher 
denominations printed and issued but 
unfortunately so far none are known. 

The Cache Stake Tithing Store House shown
here is the first offered at public auction.

 It sold for an astounding $15,275.00
The only other known example is a black &

white photo in Al Rusts book on Mormon
Currency

This Sanpete Stake Tithing Store House 5c
note is also virtually unique.  As with the

Cache note above the only image known is
also a Black and white image in Rusts book.

It sold for a record $22,325.00

This 10c note from St. George Stake Tithing
Store house is now known by 2 others.  One

in your author’s collection and one which
has been laminated by the Church and is on
display at the Church Museum.  It also set a

record price--$16,450.00
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Presiding Bishop’s Office 
These smaller sized Bishop’s Office coupons are also extremely rare.  There are three locations 

known to have issued this type – 

 Salt Lake City  St. George  Logan

No complete denomination set of both produce and meat from a single location is known to exist. 
However, by observing notes that are known to have survived, it is a fairly safe assumption that each 
location probably issued five different denominations for each, produce and meat.  It is doubtful that any 
denominations were issued in amounts exceeding $1 for this type.  Each denomination was printed in a 
different color and although similar, meat and produce of the same denomination were slightly different 
in color.   

The J. Chipman note shown here is quite 
possibly the only known intact note from this 
rare American Fork Mercantile.  A previous 
item is known with approx. 1/4 of the right 
side of the note torn off and missing, and it 
sold for $1725 in the Ford sale! 
This fully intact note hammered for $5875.00 
and quite possibly could be unique as such. 

This is a new and unique denomination from 
W.H. Freshwater mercantile in Provo.  Other 
known varieties are listed in Rusts book for 
25c and $5.  Both are very rare, possibly 
unique and pictured only in black & white.  
Similarly the signature line on those notes as 
well as this one are a straight line.  This 
possible may have been a cancellation.  Very 
little is known about this merchant.  The note 
shown here sold for $7050.00. 

High denomination scrip from Utah is 
extremely rare.  Even storehouse notes of a $1 
denomination are rarely encountered let alone 
this amazing $10 denomination from the 
Bishops’ General Storehouse.  As described in 
the auction catalog the only other known 
specimen resides in the Bob & Carol 
Campbell collection.  It sold for an amazing 
$25,850.00 which was the highest priced Utah 
Item in the sale. 
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When observing the serial numbers, it is apparent these too were issued in large numbers.  They were 
most likely destroyed after redemption, which attests to their extreme rarity. 

Coupons in the Newman collection were issued by both Salt Lake City and St. George.  A unique 
example of a 25¢ coupon is known for the town of Logan.  All three locations follow the same color 
coding for denominations.    

It is interesting that beginning with this issue, the type of goods available was separated by wording 
indicating “Produce and Provisions” or “Meat.” The central vignette also varied with the type, a cow for 
meat and a beehive for produce and provisions.   

Unfortunately, none are dated so the exact dates of this issue are not known but it appears that they 
were of a very early issue. 

There was a number of Presiding Bishop’s scrip in the Newman sale.  Denominations are known in 
the amounts of; 

 Five Cents
 Ten Cents
 Twenty-five Cents

 Fifty Cents
 One Dollar

Denominations larger than $1 are unknown and were probably never printed or issued.  Additionally this 
type of scrip is known for three locations. 

 Salt Lake City  St. George  Logan (possibly unique)

Other locations were possibly issued.  

It also appears that these notes were possibly torn from a booklet from the left side.  If so, what a find it 
would be for a complete or even partial booklet to be discovered. 

Prices realized for the above pictures items were $3760.00, $2232.00, $2285.00, and $2585.00. 
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A single piece of interesting holographic paper with the signature of Brigham Young actually 
sold for a bargain price.  This was a check from the ‘Utah Southern Railroad Company’ in the amount of 
$800.00.  This item hammered for $446.50! 

On the above check you will notice a place to attach a ‘Revenue Stamp.’  These were used 
occasionally in Utah but unlike their widespread use in the eastern U.S. very few documents issued in 
Utah actually include a stamp.   

Holographic documents such as this are avidly collected especially items with prominent 
signatures such as Brigham Young’s.   

One other item included in the Newman sale, one was a $2 Great Salt Lake City note.  Although 
not unique like the previously mentioned items, this $2 note is quite scarce and sold for a record price of 
$11,162.50 

This type of currency is among the most colorful items issued in the territory by the Mormons.  It 
is interesting to note that the title shown on this note indicated ‘The Great Salt Lake City” corporation. 
This was the original name for current day Salt Lake City.  The word Great was dropped in 1868. 
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Vote for your favorite article/column/book 
Voting is underway for the annual SPMC literary awards. Articles in 

many categories, favorite column and book-0f-the-Year! 

Voting open until May 10. 
You have to be signed in as a member and then use the 

link https://www.spmc.org/vote 

          Not to be left out was a single Kirtland Safety Society Bank note.  The scrip previously mentioned 
for the most part sold for record prices or near record prices.  It would seem like collectors have finally 
understand the history, rarity, and desirability of these notes.  Kirtland notes obviously have been in the 
forefront for years and are still highly desirable and collectable.  However my census contains well over 
500 Kirtland notes which take them out of the scarce or rare category except for a few special notes.   

Kirtland $20 notes are a scarcer denomination and this item graded a VF-30.  Recent sales of 
similar $20 notes between 2008-2010 sold in the range of $7000-$9000.  This note had a pre-auction 
estimate of $4-$8k.  The final hammer was $3,172.00.  No, Kirtland notes are not dead but there has been 
a correction to their value.   

ALL IMAGES IN THIS ARTICLE ARE COURTESY OF HERITAGE GALLERIES AND THE 
ASSOCIATED ERIC P. NEWMAN COLLECTION / PART VII. 

___________________________________________________________Paper Money * May/June 2016 * Whole No. 303_____________________________________________________________

199


	Rare Scrip from Utah Featuring Items from Eric P. Newman

