
SOME	ADDITIONAL	COMMENTS	CONCERNING	THE	
MEXICAN	10,000‐PESO	NOTE	OF	1978	

by	Carlson	R.	Chambliss	

In	 the	 last	September/October	 issue	of	Paper	Money	 I	presented	a	detailed	account	of	 the	
small‐size	notes	of	 the	Banco	de	Mexico	 that	had	been	printed	by	 the	American	Bank	Note	Co.	 in	
New	York.		These	were	printed	between	1936	and	ca.	1980,	but	eventually	they	were	supplanted	by	
notes	printed	in	Mexico.	 	 	By	the	1960s	the	Banco	de	Mexico	(BdeM)	has	decided	to	print	its	own	
notes	 in	 entirely	 new	 designs,	 and	 the	 first	 of	 these	were	 produced	 in	 1969	 beginning	with	 the	
lowest	denominations	of	5	and	10	pesos.		These	were	followed	by	notes	of	20,	50,	and	100	pesos	in	
new	designs	that	began	to	appear	in	the	years	1972‐74.	 	The	first	of	the	newly	designed	500	and	
1000	peso	notes	did	not	appear	until	 the	 late	1970s,	and	 these	gradually	 replaced	 the	 last	of	 the	
ABNCo‐printed	500	and	1000	peso	notes	that	were	dated	January	18,	1978	and	February	18,	1977,	
respectively.		In	1980	the	Banco	de	Mexico	released	a	highly	colorful	5000	peso	note	portraying	the	
cadet	heroes	of	Chapultepec,	this	being	a	denomination	that	had	never	been	printed	by	the	ABNCo.	
When	first	issued	this	item	was	a	true	high	denomination	note,	since	its	exchange	value	was	initially	
more	than	$200	in	U.	S.	currency.		During	1982,	however,	Mexico	began	to	default	on	its	debt,	and	
the	value	of	the	Mexican	peso	took	a	steep	dive	that	continued	at	an	accelerating	pace	through	most	
of	 the	 1980s.	 	 	 	 There	 was	 an	 obvious	 need	 for	 more	 currency	 and	 for	 notes	 of	 even	 higher	
denominations,	 and	plans	were	 formulated	by	 the	BdeM	 to	 issue	a	10,000	peso	note	 that	was	 to	
depict	Lazaro	Cardenas,	the	president	who	nationalized	the	Mexican	oil	industry	in	the	late	1930s.	
These	notes	were	eventually	 issued,	but	 there	were	 several	delays	 in	 their	production.	 	The	 first	
Cardenas	notes	were	dated	December	8,	1981,	but	in	actual	fact,	they	did	not	appear	in	circulation	
until	more	 than	 a	year	 after	 this	date.	 	By	 this	 time	 the	need	 for	 a	10,000	peso	note	was	 indeed	
urgent.	

What	 the	BdeM	did	 in	 the	meantime	was	to	 turn	 to	 the	ABNCo	which	had	printed	10,000	
peso	notes	for	them	in	the	past.		During	1943	and	again	in	1950	and	1953	the	New	York	firm	had	
printed	limited	numbers	of	notes	of	this	denomination	for	the	Banco	de	Mexico.		These	were	used	
almost	entirely	for	interbank	transfers,	and	their	use	in	everyday	commerce	was	minimal.		Notes	of	
this	type	dated	1943,	1950,	or	1953	still	do	exist,	but	they	are	extreme	rarities	that	are	only	seldom	
seen.	 	 Depicted	 on	 their	 faces	 is	 Matias	 Romero	 (1837‐98),	 a	 diplomat	 who	 served	 in	 both	 the	
Benito	 Juarez	 and	 Porfirio	 Diaz	 administrations.	 	 Although	 Benito	 Juarez	 is	 highly	 regarded	 in	
today’s	Mexico,	Porfirio	Diaz	most	definitely	 is	not,	but	apparently	Matias	Romero	was	respected	
enough	to	receive	a	“place	of	honor”	on	a	Mexican	banknote.		During	the	1940s	and	1950s,	however,	
it	is	unlikely	that	more	than	a	tiny	fraction	of	Mexican	citizens	ever	saw	or	handled	a	10,000	peso	
banknote.	

Although	 the	 plates	 that	 the	ABNCo	 had	 on	 hand	 for	 printing	 10,000	 peso	 notes	 had	 not	
been	used	for	well	over	two	decades,	they	were	in	excellent	condition	and	could	be	put	to	use	on	
short	notice	for	printing	substantial	quantities	of	these	notes.		The	color	scheme	of	the	former	notes	
was	 continued	with	 the	 faces	 printed	 in	 light	 violet,	while	 their	 backs	 depicting	 the	Government	
Palace	were	printed	in	blue	green.		All	of	the	“reprints”	of	these	notes	were	dated	January	18,	1978,	
and	this	date	was	also	used	on	the	last	of	the	ABNCo‐printed	500	peso	notes.		The	series	letters	that	
appear	on	these	notes	were	used	by	the	ABNCo	as	a	code	for	specifying	the	date	of	preparation	of	
the	plate,	and	both	the	1978‐dated	500	and	10,000	peso	notes	begin	with	the	same	series	(CCL),	but	
production	 of	 the	 500	 peso	 notes	was	 terminated	 significantly	 earlier	 than	was	 the	 case	 for	 the	
10,000	peso	notes.		

Far	 less	 literature	 is	available	on	 the	numbering	of	Banco	de	Mexico	notes	 than	would	be	
useful	 for	 specialists,	but	 the	numbering	 schemes	 for	 the	1978‐dated	10,000	peso	note	are	 fairly	
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easy	 to	 unravel.	 	 Each	 of	 these	 notes	 features	 a	 series	 designation	 printed	 in	 black	 and	 a	 serial	
number	printed	in	red.	 	The	series	 letters	range	from	CCL	to	CES,	while	the	serial	numbers	range	
from	A000‐‐‐‐	to	F099‐‐‐‐.		The	serial	numbers	themselves	are	seven	digits	long,	but	the	first	digit	is	
always	a	zero.	 	 It	seems	almost	certain	that	60	million	of	these	notes	were	printed,	and	there	are	
also	60	series	 letter	possibilities	along	with	60	serial	number	groups	ranging	from	A000	to	F099.	
Each	note	has	a	serial	number	type	that	is	unique	to	its	series	letter	combination.	

The	 scheme	 for	 numbering	 these	 notes	 was	 as	 follows.	 	 	 The	 first	 issue	 of	 notes	 was	
designated	CCL,	and	the	next	14	series	were	CCM	through	CCZ.		Similarly	the	first	note	in	series	CCL	
had	numbers	of	type	A00	‐‐‐‐‐‐,	while	the	first	note	in	the	next	series	CCM	would	have	serial	number	
A01‐‐‐‐‐.		The	last	notes	of	series	CCU	would	have	serials	of	type	A0999‐‐‐,	while	the	first	of	series	
CCV	would	have	serials	of	the	style	B0000‐‐‐.		The	notes	of	series	CCZ	would	have	serials	of	the	type	
B04‐‐‐‐‐.	

Series	CDA	would	 then	 follow	series	CCZ,	and	 for	 this	 series	 the	serials	would	begin	with	
B05‐‐‐‐‐.	 	 Series	 CDE	would	 have	 serials	 of	 type	 B09‐‐‐‐‐,	 while	 those	 of	 series	 CDF	would	 have	
serials	 of	 type	 C00‐‐‐‐‐.	 	 For	 series	 CDO	 and	 CDP	 the	 serials	 would	 be	 C09‐‐‐‐‐	 and	 D00‐‐‐‐‐,	
respectively.	 	 The	 next	 changeover	would	 be	 between	 CDY	 and	 CDZ	where	 the	 serials	would	 be	
D09‐‐‐‐‐	and	E00‐‐‐‐,	respectively.	 	The	next	series	would	be	CEA	with	serials	of	type	E01‐‐‐‐‐,	and	
the	transition	between	CEI	and	CEJ	would	involve	serials	of	type	E099‐‐‐‐	and	F000‐‐‐,	respectively.		
The	last	series	to	be	used	was	CES	and	the	serial	type	for	this	series	was	F09‐‐‐.	

In	my	collection	I	have	an	“alpha”	note	of	series	CCL,	and	this	note	is	#	19	of	all	the	10,000	
peso	notes	that	were	printed.		At	the	time	these	notes	were	released,	the	exchange	value	of	10,000	
pesos	was	still	well	over	$100,	and	notes	with	serial	numbers	this	low	should	be	quite	scarce,	since	

the	 cost	 of	 one	 of	 these	 notes	was	 higher	 than	most	 collectors	were	willing	 to	 put	 aside.	 	 	 	 My	
“omega”	note	is	of	series	CES,	and	its	serial	is	F0999190.		It	is	thus	from	the	last	thousand	of	these	
that	were	printed.		A	significant	number	of	notes	from	this	group	were	saved,	and	in	fact,	I	also	have	
a	second	example	from	this	group.		Its	serial	is	F0999392,	and	if	a	reader	would	like	this	duplicate	

The	 “alpha”	 and	 “omega”
10,000	 peso	 notes	 in	 my
collection.		The	first	of	these
is	 the	 19th	 note	 of	 this	 type
to	 be	 printed.	 	 The	 other
item	 is	 from	 the	 last	 group
of	 1000	 notes	 that	 was
printed	 for	 this	 type.	 	There
is	 very	 strong	 evidence	 to
indicate	 that	 the	 total
printing	for	these	notes	was
60	 million.	 	 Although	 dated
early	 in	 1978,	 these	 notes
did	 not	 actually	 enter
circulation	 until	 early	 in
1982.	
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note,	 it	 is	available.	 	 	Clearly	 there	were	one	million	notes	per	series.	 	 I	 assume	 that	 there	would	
have	been	a	single	note	in	each	series	with	a	serial	of	1000000,	but	I	have	not	seen	any.		Most	likely	
the	 initial	 zero	 that	 appears	 in	 the	 almost	 every	 serial	 number	was	 replaced	by	 the	number	 “1.”		
Collecting	all	60	of	the	series	varieties	of	the	10,000	peso	notes	in	CU	condition	would	probably	not	
be	possible,	since	most	of	these	notes	that	have	been	preserved	in	CU	condition	are	near	the	upper	
end	of	the	range	of	series,	and	this	includes	quite	a	few	in	the	very	last	series	CES.	
	 The	 10,000	 peso	 note	 of	 1978	 is	 the	 only	 Mexican	 note	 printed	 by	 the	 ABNCo	 that	 has	
different	colors	for	its	Hacienda	seal	and	its	BdeM	seal.		The	latter	apparently	is	always	printed	in	
lilac,	but	my	“alpha”	note	has	a	Hacienda	seal	in	citron,	while	on	my	“omega”	note	this	feature	is	in	
light	blue.	The	Hacienda	seal	was	also	printed	in	 light	green	on	some	of	these	notes,	but	I	believe	
that	this	represents	the	full	range	of	seal	colors	for	this	note.						
	 Obtaining	 one	 of	 these	 notes	 is	 quite	 easy,	 since	 there	 are	 numerous	 survivors,	 but	
collecting	 all	 60	 series	 varieties	 would	 be	 quite	 a	 task.	 	 One	 compromise	 would	 be	 the	 restrict	
yourself	to	one	note	for	each	serial	letter,	in	which	case	there	are	six	of	these,	viz.,	A,	B,	C,	D,	E,	and	
F.		Another	approach	would	be	to	obtain	these	notes	by	initial	series	letter	pairs	such	as	CC,	CD,	and	
CE.	 	In	that	case	there	would	be	only	three	varieties	need	for	a	full	set.	 	 In	any	case,	good	luck	on	
whatever	approach	you	decide	to	use	in	acquiring	these	notes!		
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