
Alabama State Fractional Currency:  
Printing Sequence and a Variant of the 50 Cent Note  

by Charles Derby 

The first issue of notes printed by the state of Alabama during the Civil War includes 
fractional notes of the denominations $1, 50 cents, 25 cents, 10 cents, and 5 cents, all bearing 
the printed date of January 1st 1863. The story of their production is told by Milo Howard, 
former director of the Alabama Department of Archives and History and president of the 
Alabama Historical Society, in his 1963 paper in Alabama Historical Quarterly. These notes 
were authorized by acts of the Alabama legislature on November 8th and December 4th 1862 in 
the amount of $3.5 million. Governor John Gill Shorter then contracted with prolific Southern 
printer J. T. Paterson & Co. to produce these notes.   

The 50 cent notes have two vignettes (Fig. 1). The central vignette is of a tree with a map 
of Alabama at its base. In the center of the note, below the tree vignette, is a distinctive blue “50 
Cts” protector. At the bottom right of these notes is a portrait of Juliet Opie Hopkins, who was a 
member of the husband-and-wife pair in charge of the hospitals in Alabama during the Civil 
War (Harper, 2003). Judge Arthur Francis Hopkins oversaw the entire operation, while Juliet 
oversaw civilian aid and donations.   

These 50 cent notes consist of three types, designated according to their series of 
production (Fig. 1). The first type has no series designation on the note; it is called “No Series” 
by both Criswell (1992) and Shull (2006) and is identified by them as Cr3. The other two types 
of 50 cent notes are designed by “2nd SERIES” printed vertically at the lower right end of the 
note, to the left of the image of Juliet Hopkins. These two types differ in the size of the lettering 
of 2nd SERIES. In the small-lettered 2nd SERIES, the 2nd SERIES is about 10 mm or 3/8 inch 
long, or equivalent to the length of Mrs. Hopkins’ head, from the crown to chin. In the large-
lettered 2nd SERIES, the 2nd SERIES is about 50% longer than in the small-letter series, or 15 
mm or 9/16 inch long, which is the length from the crown of Mrs. Hopkins’ head to the bottom 
of the shawl below her chin. Criswell (1992) and Shull (2006) designate the small-lettered 2nd 
SERIES as Cr4 and the large-lettered 2nd SERIES notes as Cr4B.  
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Figure 1. Fifty-cent Alabama Treasury notes of 1863. Top, AL-Cr3 No series. Middle, AL-

Cr4B 2nd SERIES in large letters. Bottom, Cr4 2nd SERIES in small letters. 
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The Sequence of Printing of the 50 Cent Notes 

The No series 50 cent notes, which lack a series designation on them, were printed first, 
before the 2nd Series. Why were these notes not given a series designation? In fact, of this first 
issue, the $1, 10 cent, and 5 cent notes all have representatives with “1st SERIES” printed on 
them. But the 50 cent and 25 cent notes do not. Howard (1963) explained why. Governor 
Shorter’s first order of fractional notes was for $2.5 million of the authorized $3.5 million. 
Shorter received the first notes from Paterson in January 1863, and he noticed that the 50 and 
25 cent notes lacked the series designation. Shorter wrote Paterson on March 17th 1863 that 
these notes should be considered “1st series” and that plates that Paterson produced from then 
on should be numbered as series “No. 2 up.” Thus, when Shorter ordered the remaining $1 
million in fractional notes, the 50 and 25 cent notes bore series designations. From this account 
by Howard (1963), we know that the No Series 50 and 25 cent notes are actually 1st SERIES.       

Howard (1963) did not explain, nor did Criswell (1992) or Shull (2006) or anyone else to 
my knowledge, why there are two 2nd SERIES sizes, or what was the order of sequence in 
printing of these notes. I offer the following data on ranges of serial numbers, which show that 
the large-lettered 2nd SERIES was printed before the small-lettered 2nd SERIES. 

The State Auditor’s Record in The Register of Alabama State Treasury Notes, as reported 
by Howard (1963), shows the number of sheets of 50 cent notes produced. The No Series/1st 
SERIES sheets were numbered 1 to 24478, and the 2nd SERIES 1 to 82191. I have catalogued 
large-lettered 2nd SERIES notes numbered from 344 to 17456, and small-lettered 2nd SERIES 
notes numbered from 16818 and above.  These data, together with Howard’s information, show 
that Paterson first produced 24478 sheets of No series/1st SERIES, then about 17 thousand 2nd 
SERIES sheets using large lettering, followed by about 66 thousand sheets of small-lettered 2nd 
series notes. Thus, an overlap in numbering of the large and small 2nd SERIES of several 
hundred notes occurred during issuing.  

The 25 cent notes follow a similar pattern. These notes included a “No series,” two types 
of “2nd SERIES” (small and large lettered, as in the 50 cent notes), and a “3rd SERIES” (Fig. 2). 
Howard (1963) reported that The Register of Alabama State Treasury Notes recorded that the 
No Series/1st SERIES had sheets numbers 1 to 26371, the 2nd SERIES had sheets 1 to 84370, and 
the 3rd SERIES was 1 to 35927. These are designed by Criswell (1992) and Shull (2006) as Cr 5, 
6, 6A, and 7, respectively. My catalogue of the large-lettered 2nd SERIES shows numbers 147 to 
15856, and the small-lettered 2nd SERIES runs from 15965 and up. Thus, these data on 25 cent 
notes are consistent with a conclusion that J. T. Paterson produced 26371 No series/1st SERIES 
sheets, then about 15900 large-lettered 2nd SERIES sheets, followed by about 68 thousand 
small-lettered 2nd SERIES sheets. Then, for the 3rd SERIES, Paterson produced nearly 35 
thousand of these notes. This is the same pattern as for the 50 cent notes.   

There are some minor points of interest with the 25 cent notes. Low numbered No 
series/1st SERIES notes are relatively rare. Records of the Alabama Registry show that the 
Comptroller had a policy of destroying old and mutilated change bills, and a total of $377,493.05 
was burned, including $71,840.50 of 50 cent notes and $180,956.50 of 25 cent notes (Howard, 
1963). This could account for why the earliest, low numbered 25 cent notes are rare today. 
Another interesting point is that there was an error in production of a short run of the small-
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Figure 2. Twenty-five cent Alabama Treasury notes of 1863. Top left, AL-Cr5 No series. Top right
AL-Cr6A 2nd SERIES in large letters. Middle left, AL-Cr6 2nd SERIES in small letters. Middle right, 
AL Cr6B 2nd SERIES in small letters but with 22nd instead of 2nd. Bottom, AL-Cr7 3rd SERIES. 

lettered 2nd SERIES notes. In this error, a second “2” was added, making it appear as “22nd 
SERIES” (Fig. 2). Criswell (1992) and Shull (2006) identify these as Cr6B. My records show 
these to have occurred in a run from 52310 to 52318, and given that Shull lists them as Rarity 8, 
or 51 to 100 extant notes, the run must extend outside of the numbers I list above. 

In conclusion, the patterns of serial numbers are the same for the series of 50 cent notes 
and the series of 25 cent notes, demonstrating that in both denominations, the large-lettered 2nd 
SERIES notes were printed before the small-lettered ones. 
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Figure 3. Green eagle variety of the 50 cent Alabama Treasury note of 1863. Shown are four examples. 
The bottom two notes are courtesy of Heritage Auctions. 

Figure 4. The eagle vignette, shown from the same note in its regular color form (left) and as a 
black-and-white contrast for a better visualization of the vignette (right).   

Discovery of a New Type of 50 Cent Note:  Cr4 with green eagle

I have seen four examples of an unusual version of 50 cent notes (Fig. 3). 

What are the features of these notes? 

1. The vignette. By transforming the image from color to high-contrast black-and-white, one
can more clearly see the subject of the vignette (Fig. 4). It is an eagle, sitting on its eyrie, with
two hungry eaglets ready to be fed.
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Figure 5. Four other notes bearing the identical eagle vignette.   

2. Serial numbers and block letters. The notes are close in serial number: 59146, 59147, 59200, 
and 59551. I have not seen any notes between 59000 and 60000 that do not have this 
vignette. I have seen notes as high as 58944 and as low as 60170 that do not have the 
vignette. Thus, these notes are in the middle of the small-lettered 2nd SERIES run. The four 
notes in Figure 3 have different block letters: E, F, G, and O. According to William Gunther 
and Howard (1963), these 50 cent notes were printed in sheets of 15 notes, with three 
columns and five rows, and with all notes on a sheet having the same serial number. The 
block letters were A to O, with A, B, and C in the first row, D, E, and F in the second row, and 
so on. Given this, it is reasonable to assume that these notes with green eagles were printed 
by J. T. Paterson for the State of Alabama, in a run of at least 405 and as many as nearly 
1000 sheets, and with all block letters on each sheet having the vignette.  

3. Printed image: The green eagle is printed rather than stamped. 

4. Location of the vignette on the note: The eagle vignette is not in the exact same location on 
the note, much as the blue “50 Cts” overprint varies in placement. Its location on the 59146 
and 59147 notes is almost identical, but the location on the 59200 and 59551 notes is 
different from each other and different from 59146 and 59147. The similar position of the 
59146 and 59147 notes might be expected given they were on consecutive sheets. 

Is this eagle vignette unique to this note? This eagle vignette is rare but has been used before 
and after this Alabama note. I have seen other examples of it, seven shown here, counting the 
Alabama note: two appeared before the Alabama note; three after it; and one contemporaneous 
with it. The vignette in these seven note types appears to be absolutely identical, and not 
independently produced copies of the same image, as was often the case in cheaply made notes 
during the Civil War era. These notes are shown in Figures 5 and 8. 
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South-Western Bank of Virginia, $1, Wytheville, VA. This note has two varieties, differing in the 
printed date. The May 1st 1861 variety is BW60-05 (Littlefield and Jones) and VA-270-G10 
(Haxby), and the July 1st 1861 variety is BW60-06 and VA-270-G10a. The imprint reads “St. 
Clair, Printer, Wytheville, VA.” The South-Western Bank was originally named the Bank of 
Wytheville, authorized on May 11, 1852, by the Virginia General Assembly. Its name was 
changed to South Western Bank of Virginia on February 16, 1853” (Littlefield and Jones, 1992). 
D. A. St. Clair, with his St. Clair Press and St. Clair’s Power Press, was a prolific printer, 
including of documents, books, and newspapers (including the Wytheville Dispatch). He was a 
frequent printer of currency in Virginia, particularly in western and southwestern Virginia, for 
banks, cities, counties, and private businesses. These include The County Court of Bland County, 
County of Pulaski County, Smyth County, Wise County, Wytheville, The Farmers Bank of 
Fincastle, The Hillsville Savings Bank of Hillsville, North Western Bank of Virginia in 
Jeffersonville, and South Western Bank of Virginia. The Federal government was well aware of 
St. Clair’s production of Southern currency, so much so that when Federal troops raided 
Wytheville, his Wytheville Dispatch printing shop and house were specific targets of the raid 
(Walker, 1985). 
Corporation of Fort Valley, NC, 10 cents.  This note is NC FV (X)-10 and is dated July 2, 1861. 
This is a spurious note that is part of a series, with representatives from South Carolina, North 
Carolina, and Tennessee. The others in the series are from the Corporation of Charleston, 
Corporation of Columbia, Corporation of Branchville, and Corporation of Cheraw in South 
Carolina, and the Corporation of Chattanooga in Tennessee. Austin Sheheen (1960) wrote that 
the South Carolina notes “are believed to be either contemporary with the periods indicated or 
very shortly afterwards. There was no authorization for their issue and they were probably 
issued for patriotic reasons. They can be classified as bogus." Horner and Roughton (2003) 
pointed out that the Fort Valley NC note is part of this series, although it, unlike the others is not 
from a real town or city. They also wrote that all these notes are “spurious notes 
and…contemporary with the period, namely issued during the Civil War to deceive the 
recipient of these bogus notes.” Garland (1992) wrote that the Corporation of Chattanooga notes 
“could be a fantasy note.” There is no imprint on any of these notes and thus the printer is 
currently unknown. 
P. Palmer & Co., Chicago, Illinois, 50 cents.  This note (IL-900-25) is dated 186_ and bears the 
imprint of “ROUNDS, PRINTER, 46 STATE ST.” A 25 cent note that is otherwise identical to 
this 50 cent note also exists. P. Palmer & Co. was a small enterprise when this note was printed, 
but it grew into a business that is well known today. Potter Palmer established a dry goods store 
in Chicago in 1852. Palmer merged his business with his brother (Milton Palmer) and two 
owners of another dry goods store (Marshall Field and Levi Leiter) in 1865, forming Field, 
Palmer, Leiter & Co. The Palmers left the business in 1867, but Potter, who since had focused on 
real estate, leased a grand building, the Marble Palace on State and Washington streets, to the 
business, now named Marshall Field & Company and typically called Marshall Field’s. This 
upscale department store grew from its Chicago roots to become a major chain, until it was 
acquired in 2005 by another major department store, Macy’s (from Wikipedia). Sterling Parker 
Rounds was an active printer in Chicago beginning in the 1850s, in association with James J. 
Langdon (Andreas, 1884). He seemed not to have printed an abundance of paper money, but he 
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Figure 6. The eagle vignette from different notes.  Top, Alabama Cr4D, 50 cents, 1863 
(modified to be a black-and-white, high-contrast image so as to see the features of the 
eagle). Middle left, South-Western Bank of Virginia, $1. Middle right, Corporation of 
Fort Valley, NC, 10 cents. Bottom left, P. Palmer & Co., 50 cents. Bottom right, The 
Findlay Belt Railway Company, $100 stock certificate. 

is known to have printed at least one other: Geo. Glick, Marshalltown, Marshall County, PA, 
Oakes 39-1, 5 cents, Nov 1862.  Imprint: Rounds Printer, 42 State St., Chicago. 
$100 stock certificate of The Findlay Belt Railway Company, Ohio. This stock certificate has a 
printed date of 189_ on the back and signed date of 29th of March 1924 on the front. The 
company was incorporated in Ohio on April 1, 1887, to build a railroad in and around Findlay, 
Ohio (from Wikipedia). Financial documents in the form of a cash book and minutes of 
meetings of the board of directors and stockholders exist for 1887 to 1913, and a map of The 
Findlay Belt Railway route in 1915 exists. 
N.Y. Central Academy Bank, $1.  A new example of this vignette was listed in the Jan./Feb. 2015 
issue of Paper Money (Gill, 2015). This college currency bank note from McGrawville, NY, was 
printed by L. C. Childs of Utica, NY, and dated August 1864. 
What are the features of these notes with this eagle vignette? 

The eagle image is identical in form and size in these notes, as is apparent from Figure 6.  
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Figure 7. A later variant on the eagle vignette.

Figure 8. Georgia 50 cent treasury note, contemporaneous with the Alabama 50-cent 
treasury note with the identical green eagle vignette (courtesy of Mack Martin).  

A variant of this eagle-on-nest vignette also exists. It is found on two notes, both printed by 
Hatch & Co. These are: Baltimore National College Bank, $100, Baltimore, MD-175; and 
Buckeye Business College Bank, $10, Sandusky, OH OH-1000-100. This Hatch is not the famous 
one who partnered with others to form the big bank note companies. Hatch & Co. was a smaller 
operation in New York City that printed money in the 1870s from the Trinity Building. 

Georgia Fifty Cent Treasury Note with the Identical Green Eagle Stamp 
A  recent discovery provides new insight into the Alabama note.  This is a contemporaneous 50 
cent Georgia treasury note (GA-Cr14, or ML-12), shown in Figure 8. This note has the identical 
date as the Alabama note: January 1st 1863. However, it was not produced by J. T. Paterson, but 
rather by the Georgia state printer and engraver Richard H. Howell of Savannah (Martin and 
Latimer, 2005). 
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What is the origin of the green eagle vignette of the Alabama notes?  
Was this note a counterfeit? Everything else about this Alabama note indicates that it is 
authentic. The handwritten serial numbers are very similar in style to those on authentic notes. 
Their serial numbers fall perfectly in sequence with the other notes. The same is true for the 
Georgia 50 cent note. An argument against them being counterfeits is that by mid-1862, 
inflation was already high and there would have been little incentive to counterfeit change notes 
like this 50 cent note. Furthermore, adding this green eagle vignette would have drawn 
unnecessary attention to the notes.   
The presence of this green vignette on both the Alabama and Georgia notes argues that they 
were not placed on the note by the printers, Paterson for the Alabama note and Howell for the 
Georgia note.  This argues that someone other than the printers added the vignette after their 
production. Why that would have been done is unclear. Is this note in some way connected to 
the other three note types with this same vignette that were produced during the Civil War? The 
vignette is clearly identical in all of these note types. But the production of the different note 
types seems unconnected, by either their printer or location of production. They were printed by 
at least five printers (J. T. Paterson, R. H. Howell, S. P. Rounds, D. A. St. Clair, and L. C. Childs, 
with the printer of the Corporation of Fort Valley note currently unidentified) and in at least six 
states (Alabama, Georgia, Illinois, New York, North Carolina, and Virginia). At least two of the 
notes (South-Western Bank and Corporation of Fort Valley) and possibly a third (P. Palmer & 
Co.) preceded the Alabama note.  So, at present, the origin of and reason for this green eagle 
vignette remains a mystery. 
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