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          I have just returned from my first trip to the Memphis show.  I want our members to know that it 
was an incredible experience.  I met many friends that, before Memphis, had been just voices over the 
phone or names on emails.  Now I have faces to remember my friends by.  I also met many new friends 
that I didn't know before.  I hesitate to mention any names, as I don’t want to chance omitting anyone.  
I’ll always remember the kind words that were spoken to me and the many encouragements that I 
received in regard to continuing my study and collecting of Obsolete sheets.  Words cannot express how 
pleased I was to see how many people were viewing my Obsolete sheet display.  I am already starting to 
plan how I can make next year’s Memphis experience as rewarding as this one was. 
     In this issue of Paper Money I've chosen from my Obsolete sheet collection to write about Thomas 
Dyott and his disastrous jump into the banking business with his Manuel Labor Bank. 
     According to Kevin A. Sives, in his article Dr. Thomas W. Dyott  -- A True Renaissance Man, Thomas 
Dyott was born in England and immigrated to Philadelphia sometime between the late 1790s and 1810.  
Earlier he had served as an apprentice to an English druggist.  After coming to the United States he 
proclaimed himself to be a doctor, set up a practice, and began selling medicines that he had created 
himself.  Dyott used a local glass manufacturer to supply him with medicine bottles, vials and other glass 
items that he used to sell his concoctions.  When this glass business ceased operations, he invested in a 
glass works company in New Jersey.  He went into the business with gusto, and became a "glass mogul".  
By the early 1830s Dyott had become known for some of his glass creations.  But at the same time he 
began experiencing financial problems, and his creditors took control of his operations.  Eventually he 
was able to regain control of his business and become very successful.  But too much success with the 
desire to expand ultimately led to his down fall.       
     By the early to middle 1830s, the idea of banking had become an epidemic in this country.  Many 
businessmen got caught up in it, and Thomas Dyott was one of them.  His lack of banking experience did 
not deter him from jumping into this business head on.  In 1836 he opened The Manual Labor Bank at a 
location where he previously had set up a warehouse to store his medical drugs.       
      But something was about to happen in this country that Dyott had not planned on... an economic 
collapse.  By May of 1837, just in Philadelphia, eleven banks had locked their doors because of overruns 
and panics.  Being a private bank, The Manuel Labor Bank was not immediately affected.  But, because 
of inexperience, Dyott made an unlawful move at this time by issuing small denomination notes.  
Although his intention was to just keep his bank open, this was illegal by the banking laws during that 
time of trouble. This would come back to hurt him tremendously.  
      As the economics of this country continued to worsen, by November of 1837 Dyott's bank began to 
suffer a run on assets which was based on rumors that he was about to shut down banking operations.  
And very soon thereafter he saw that bankruptcy was the only protection for him. But in this case, with 
his creditors being so disgusted with him, they brought charges of fraud and swindling against him.  
     Thomas Dyott’s financial dealings over the years were looked at very closely.  His inexperience of 
banking and finances had finally caught up with him. He was taken to court and indicted on eleven counts 
of fraud, which resulted in him being sentenced to prison for three years, beginning in June of 1839. 
     By use of the appeals process, he was released from prison after having served a little less than two 
years.  His incarceration ended on May 10, 1841.  But after being released, he was promptly re-arrested as 
a debtor and sent to the Debtor’s Apartment of Philadelphia's Moyamensing Prison.  But after just two 
weeks, Dyott was released because a friend assumed a guarantee for his debts. Having lost his bank and 
glass empire while in prison, Thomas Dyott continued to work in the drug stores of relatives until his 
death at the age 83. 
     As I always do, I invite your comments.  I can be reached at   robertgill@cableone.net  or by cell 
phone (580) 221-0898.  Until next time, HAPPY COLLECTING. 
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