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When I'm choosing a sheet from my Obsolete Currency collection to use as subject 
matter for my next article in Paper Money, I try to pick one that the average paper money 
enthusiast probably has not seen before.  And for this edition, I believe I've selected one 
that not only the average paper money lover has never seen, but perhaps one that the 
advanced lover has also never had the privilege of laying eyes on.  And that is my sheet 
on The New York Central Academy Bank. 
     The New York Central College, located in McGrawville, New York, was started in 
1849.  It was notable because it educated blacks as well as whites in the time of southern 
slavery and northern segregation.  But because of a scandal and the outbreak of a small 
pox epidemic, it closed in early 1860.  After its death, a  private school was held in the 
building for a short time.   
     At a public meeting held in the Baptist Church on February 15, 1864, a stock 
company was formed to purchase, for $6500.00, the property of Gerritt Smith, who had 
become owner of the Central College location.  On this property The New York Central 
Academy was started with P.H. McGraw as its president.  But because of the free school 
system introduced in the state soon afterwards, the academy began to have financial 
struggles.  In 1868 it was transferred to the Union School District. 
     As I've directed my interest over the years to Bank Note and Scrip sheets, I know 
virtually nothing when it comes to College Currency.  When the opportunity was 
presented for me to obtain this sheet, I took it because of its color and unusual layout.  
The pink tint with green protectors caught my eye immediately.  And the 50-1-10-5 
layout was something that I was sure that I wanted to own.  When I took possession of 
the sheet, I began to research what I had.  And immediately I ran into the preverbal  
brick wall.  I went to a copy of Shingoethe's excellent book "College Currency", but I 
found that it is not listed.  When I contacted my friend Hugh Shull, he said that he'd 
seen maybe a couple of notes on this bank over the years, but not a sheet. 
     The eye appeal of this sheet is all there for me.  Although it was not printed by one of 
the premier printing companies of the time, the pink tint and green overprint protectors 
sets it off.  And with its overall rarity, this piece will definitely be in my collection for a 
long time.  
     So, in closing, I'm hoping that one of our readers can supply me more history about 
this fabulous piece of paper money.  As I always do, I'd like to encourage someone that 
might have some knowledge, or would just like to make a comment, to contact me at 
my personal email address   robertgill@cableone.net    
     Until next time, HAPPY COLLECTING. 
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