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At the time the illustrated instrument was issued, in early May of 1813, Puerto Rico had 
been a Spanish possession for over 300 years. While created as an obligation of the Colony’s 
treasury, the context and authorities associated with its issuance make for interesting 
observations. [Non-professionally] translated, the document reads as follows: 

NATIONAL TREASURY 

OF PUERTO RICO 

By  this  solemn  document,  at  [four  months] 

from  its  date,  it will  be  paid  to  [Don  Franciso  Puig  y 

Gibent]  twenty‐five  pesos  in  provisional  money  in 

paper money, which has been committed to as a  loan 

in accordance with  the act of  the Provisional  Junta of 

Hacienda  of March  22nd,  of  this  year.    The    interest 

owed will be paid at the rate of six percent annually, in 

silver specie. This obligation may be endorsed, as is the 

case  with  scrip  and    commercial  payments,  being 

presented  at  the  Treasury  persons  known,  for  the 

payment of principal and  the  collection of  interest by 

the owed parties. 

Dated in Puerto Rico, the [4th of May] of 1813. 

Juan Patino  Jose Bacener 

Treasurer  Accountant 

While this instrument is not listed in the Pick Catalog [14th Ed.], it is listed in the definitive 
Spanish Edifil Specialized Catalog [Madrid, May 2002], in the Puerto Rican Section, as “PR2.” 
Interestingly, Edifil PR1, which is listed in the Pick Catalog [Pick 2a/2b], is an 8 reales note 
dated 1813, and bears the identical signatures of Treasurer Patino and Accountant Bacener. 

The distinction made by the cataloguers in not listing the 25 peso instrument is 
understandable, given its having been made payable to a specific individual and carrying a 
maturity and rate of interest. This makes it seem more akin to a bond than a piece of currency. 
On the other hand, the body of the text specifically permits transfer by endorsement [provided 
the eventual presenter is “known”], which suggests that movement from hand to hand was 
expected. Providing the analogy to commercial and scrip payments suggests that this was 
issued with liquidity and commerce in mind. 

These are big documents – 12.5” (315mm) by 8” (200mm). They exist with and without 
endorsement. The following example, issued June 12th, 1813, carries on the verso an 
endorsement dated four days after its issue, payable to [apparently] a “Don Francisco Puigso y 
Givex,” signed by the original owner, Don Salvador Blanch: 
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Interestingly, at the bottom of the June 12th issue, there is the beginning of a written notation: 

This instruction, which continues on the reverse, translates as “For this quantity, no 
interest shall be paid at maturity, per the decision of [what appears to the writer to be] the 
superintendent.” This order is signed [again] by Treasurer Patino and Accountant Bacener, 
followed by Don Salvador’s endorsement: 

In 

Tghusi  
In 

___________________________________________________________Paper Money * July/Aug 2014 * Whole No. 292_____________________________________________________________

255



To fully understand the nature of these issues, and why [in the writer’s experience], 
when they appear in the market, they appear unredeemed and in high grade, some history is 
worth revisiting: Much could be written here about the gullibility of Spain’s King Charles IV, the 
rapacity of Napoleon, and the betrayals that led to the Peninsular War [1807 to 1814]. Suffice it 
to say in 1808 Napoleon invades Spain, resistance on the ground is inadequate to repulse the 
invaders, and Napoleon’s brother Joseph is promptly placed on the Spanish throne. In reaction 
to this new administration, several local municipalities form “juntas” to assist in governing at the 
local level. In the larger capitals, “Supreme Juntas” are formed, and colonial dominions all over 
Spanish America do the same, Puerto Rico included. The juntas formed at the time are far from 
revolutionary, consisting of city councils, prominent citizens, influential politicians, all engaged in 
constructive patriotic activity. Ultimately, a "Supreme Central and Governmental Junta of Spain 
and the Indies" meets in Aranjuez on 25 September 1808, with the Conde de Floridablanca as 
its president. 

Depiction of Count Floridablanca, on the Spanish 500 peseta note of July 1st, 1884, Pick 32, Edifil B74 
[collection of the author] 
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The aging Floridablanca passes away shortly after its convention, but in 1809, 
recognizing the political and economic importance of Puerto Rico, the Supreme Central Junta 
recognizes Puerto Rico as an “Overseas Province,” giving the island’s citizens the right to vote 
for its own delegates. By early 1810, concern over Spanish military losses results in the 
dissolution of the Supreme Central Junta, which is replaced with a five person “Regency 
Council.” The Regency Council is charged with and convenes the body which will effectively rule 
much of Spain in exile until the monarchy is restored, the Cortes de Cadiz. 

While word of the Spanish troubles, when it reaches South and Central America, gives 
rise to many of the Spanish colonies ratcheting up already active debate over their right to 
govern themselves and moving forward with their own independencies, this does not occur in 
Puerto Rico. Cognizant of their dependence on Spain's administrative and military assistance, 
Puerto Rico sends a delegate to the Cortes, who serves for three years before his death. In 
1815, fealty is rewarded when the Spanish government, restored under King Ferdinand VII and 
back in operation in Madrid, passes legislation which provides significant liberties to the island, 
allowing immigration by Catholics, land grants to new immigrants, and expands trade. 

The dissolution of the overarching Spanish Supreme Central Junta had no effect on the 
grassroots and regional Juntas, and Puerto Rico was no exception. As the 1813 issue we are 
discussing indicates, the sovereign Treasury of Puerto Rico is as of March 22nd of that year 
clearly subject to the administration of the Puerto Rican “Provisional Junta of Hacienda.” In this 
context, “hacienda” does not refer to an estate or ranch or farm. Use of the term at the Ministry 
or State level suggests a revenue, treasury or taxation authority. 

The author is not aware of any of these instruments which bear any sign of redemption. 
This fact and the generally high grades of the [relatively few] examples he has inspected, 
despite the stated permission to endorse, suggest that these instruments did not see long life, 
frequent endorsement, or extended circulation. It could be posited that upon the return to the 
throne of Ferdinand VII, that obligations incurred or acts passed by the juntas were disavowed. 
Any information as readers can supply about these interesting instruments and circumstances 
would be most appreciated by the author. 
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